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HSBC ASSET MANAGEMENT RENAMES FOUR INDEX FUNDS AHEAD OF THE 

LAUNCH OF NEW ETF SHARE CLASSES  

 Four index funds to be renamed “UCITS ETFs” ahead of the launch of new ETF share 

classes  

 New ETF and existing unlisted share classes aim to meet different investor needs  

 Move will make HSBC Asset Management a top 10 bond ETF provider in Europe by 

AUM 

 Funds affected have grown in AUM from c.  $500m in 2019 to c.$6bn in 20231 

 No other Irish domiciled fund has yet launched both ETF and unlisted shares 

 

18 April 2023 - HSBC Asset Management has today announced the name changes of four HSBC Fixed 

Income index funds as it prepares to launch new ETF share classes, providing investors with access to 
both listed and unlisted share classes through a single fund.  
 
Effective on the 18th of May 2023, the funds will be renamed “UCITS ETFs” in accordance with 
regulatory requirements in Ireland and will benefit from a dual ETF and unlisted index fund structure. 
The four affected funds are issued by the HSBC Global Funds ICAV platform and include: 
 

- Global Government Bond Index Fund to become the Global Government Bond UCITS ETF; 
- Global Corporate Bond Index Fund to become the Global Corporate Bond UCITS ETF; 
- Global Sustainable Government Bond Index Fund to become the Global Sustainable 

Government Bond UCITS ETF; and  
- China Government Local Bond Index Fund to become the China Government Local Bond 

UCITS ETF. 
 
The issuing of the new share classes will meet growing investor demand for flexibility, by offering listed 
and unlisted share classes through a single fund in a move designed to increase investor choice. The 
move will allow clients that prefer ETF structures to access funds with significant assets under 
management (AUM) and a strong track record.  
 
This development is expected to establish HSBC Asset Management as one of the top 10 largest fixed 
income ETF providers in Europe in terms of AUM2, with total fixed income ETF AUM predicted to rise 
to c.$6 billion as part of the move next month. This will strengthen HSBC Asset Management’s total 
ETF AUM when combined with its existing c.$20 billion equity ETF AUM.  
 
Marco Montanari, Global Head of ETF & Indexing Capability, HSBC Asset Management said: 
 
“Ensuring investors have access to the investment structures that suit their needs is a clear priority for 
HSBC Asset Management. Our move to issue listed and unlisted share classes for these four index 
funds will provide additional flexibility to investors to build their portfolios. Whether it’s through 
economies of scale or the ability to trade freely in real time, these new listed share classes put investor 
choice at the front and centre of our index offering.” 
 
Olga de Tapia, Global Head of ETF & Indexing Sales, HSBC Asset Management, said: 
 
“Providing investors with ETF access to some of our biggest funds or those with a unique exposure is 
further evidence of our long-term commitment to the ETF market. These new share classes will help 
provide a more comprehensive suite of investment opportunities for clients seeking flexibility and scale.” 
 
 
HSBC Asset Management’s ETF & Indexing business has grown from strength to strength in recent 
years, with the four funds affected rising in AUM from $497 million on 28 February 2019 to $5.64 billion 
on 28 February 20233.  
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HSBC Asset Management predicts that Fixed Income ETF assets industry-wide in Europe will more 
than double in the next five years from $366bn as of the end of March 2023 to c.$750bn in 20284, 
implying a compounded annual growth rate of c.15% and slightly above the growth rate recorded for 
the past three years of c.14%. 
 
The fees of the new ETF share classes of the four HSBC Fixed Income index funds will be disclosed 
on the effective date of their name change.  

ENDS 

Media enquiries to: 

Ellis Ford – ellis.ford@hsbc.com / +44(0) 738 479 1611 

Notes to editors 

[1] Source: HSBC Asset Management, as at 28 February 2023 

[2] Source: ETFbook.com, April 2023 

[3] Source: HSBC Asset Management, as at 28 February 2023  

[4] Source: HSBC Asset Management and ETFbook.com, April 2023 

For journalists only and should not be distributed to or relied upon by any other persons. 

Approved for issue in the UK by HSBC Global Asset Management (UK) Limited, which is authorised 

and regulated by the Financial Conduct Authority.  

www.assetmanagement.hsbc.com/uk 

Copyright © HSBC Global Asset Management (UK) Limited 2023. All rights reserved.   

Notes to investors  

The information contained in this press release does not constitute an offer or solicitation for, or advice 

that you should enter into, the purchase or sale of any security or fund. Any views expressed are subject 

to change at any time. 

This document is not intended for distribution to or use by any person or entity in any jurisdiction or 

country where such distribution or use would be contrary to law or regulation. This document is not and 

should not be construed as an offer to sell or the solicitation of an offer to purchase or subscribe to any 

investment. 

Any views expressed were held at the time of preparation and are subject to change without notice. 

While any forecast, projection or target where provided is indicative only and not guaranteed in any 

way. HSBC Global Asset Management (UK) Limited accepts no liability for any failure to meet such 

forecast, projection or target. The value of investments and any income from them can go down 

as well as up and investors may not get back the amount originally invested.  Where overseas 

investments are held the rate of currency exchange may also cause the value of such 

investments to fluctuate. Investments in emerging markets are by their nature higher risk and 

potentially more volatile than those inherent in some established markets.  

Global Government Bond Index Fund, Global Corporate Bond Index Fund, Global Sustainable 

Government Bond Index Fund and China Government Local Bond Index Fund are a sub-fund of HSBC 

Global Funds ICAV, an open-ended Irish Collective Asset-Management Vehicle which is constituted as 

an umbrella fund with segregated liability between sub-funds and with variable capital.  This information 

does not constitute an offer or solicitation to buy shares in the Fund.  

 

The information contained herein is not for distribution to and does not constitute an offer to sell or 

solicitation of any offer to buy any securities in the United States of America to or for the benefit of any 

United States person(s). This material is not a solicitation, an offer, a recommendation or advice to buy 

or sell investment products, or to engage in other transactions. It explicitly does not take account the 

investment objectives, knowledge, experience or financial situation of any person. You should not act 
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upon this information in any way and you are advised to obtain professional advice which does take 

account of your particular circumstances.  

You should carefully read the Fund’s Prospectus and Key Investor Information Document (the 

“KIID”), as well as consult with your advisers before making a decision to buy Fund shares. 

Investing in the Fund involves risk, including without limitation risk of total investment loss and 

other risks noted in the Fund’s Prospectus and KIID. 

Detailed information for article 8 and 9 sustainable investment products, as categorised under the 

Sustainable Finance Disclosure Regulation (SFDR), including; description of the environmental or 

social characteristics or the sustainable investment objective; methodologies used to assess, measure 

and monitor the environmental or social characteristics and the impact of the selected sustainable 

investments and; objectives and benchmark information, can be found at:  

https://www.assetmanagement.hsbc.co.uk/en/intermediary/investment-expertise/sustainable-

investments/sustainable-investment-product-offering  

HSBC Asset Management 

HSBC Asset Management should be referred to either in full or as HSBC AM to avoid confusion with 

any other financial services firms. 

HSBC Asset Management, the investment management business of the HSBC Group, invests on behalf 

of HSBC’s worldwide customer base of retail and private clients, intermediaries, corporates and 

institutions through both segregated accounts and pooled funds. HSBC Asset Management connects 

HSBC’s clients with investment opportunities around the world through an international network of 

offices in 23 countries and territories, delivering global capabilities with local market insight. As at 31 

December 2022, HSBC Asset Management managed assets totalling US$617bn on behalf of its clients. 

For more information see http://www.global.assetmanagement.hsbc.com/  

HSBC Asset Management is the marketing name for the asset management businesses of HSBC 

Holdings plc. 

  

HSBC Holdings plc 

HSBC Holdings plc, the parent company of HSBC, is headquartered in London. HSBC serves 

customers worldwide from offices in 62 countries and territories in its geographical regions: Europe, 

Asia, North America, Latin America, and Middle East and North Africa. With assets of US$2,967bn at 

31 December 2022, HSBC is one of the world’s largest banking and financial services organisations.  

ends/all 

 

 

https://www.assetmanagement.hsbc.co.uk/en/intermediary/investment-expertise/sustainable-investments/sustainable-investment-product-offering
https://www.assetmanagement.hsbc.co.uk/en/intermediary/investment-expertise/sustainable-investments/sustainable-investment-product-offering
http://www.global.assetmanagement.hsbc.com/

