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WORLD SELECTION PORTFOLIOS, GLOBAL STRATEGY PORTFOLIOS  
AND GLOBAL RESPONSIBLE MULTI-ASSET PORTFOLIOS 

DISCOUNTS TO THE ANNUAL MANAGEMENT CHARGE 

We operate discounts to our range of World Selection Portfolios, Global Strategy Portfolios and Global Responsible 
Multi-Asset Portfolios (the “Funds”).   

The discounts are designed to benefit the investors in each Fund by passing on some of the economies of scale 
savings that are achieved when a Fund increases significantly in size.  These savings may arise, for example, when 
the costs that are incurred by us and/or service providers, in managing and operating a Fund, remain broadly the same 
as the Fund increases in size. 

The operation of the discounts is described in more detail below and in the HSBC OpenFunds Prospectus, but in 
summary discounts are applied to the Annual Management Charge (“AMC”), for certain share classes of each Fund, 
when the Fund reaches a certain size.  The AMC is a payment to us for carrying out our duties and responsibilities in 
managing the Funds and is reflected in the Funds’ daily share prices.  Where discounts are applied, this has the effect 
of reducing the overall charges paid by investors in that Fund. 

The discounts to the AMC that apply for a Fund are based on the size of the Fund, as measured by its total Net Asset 
Value. Where they apply, discounts are only made to the AMC of the Income C and Accumulation C Share Classes of 
a Fund and no other share classes are affected. The discounts are applied in tiers with the rates determined by the 
proportion of a Fund’s total Net Asset Value that falls within specified ranges, as shown in the HSBC OpenFunds 
Prospectus. A weighted average of the overall discount rate is calculated from this and applied to the AMC. This 
means that only the proportion of the Fund’s NAV that falls within each range receives the applicable discount for that 
tier. 

These are the discounts that are applicable to each of the Funds based on the Net Asset Value (NAV) of the 
Funds as at 15 April 2025: 

World Selection - Adventurous Portfolio  
(ISINs: Income C - GB00BQ15ZR72, Accumulation C – GB00BQ15ZS89) 

 The Fund has a NAV of £234,211,080.50. The AMC for the Income C and Accumulation C share classes is 
0.55%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.55%. 

World Selection - Balanced Portfolio 
(ISINs: Income C - GB00B8QYP513, Accumulation C – GB00B8QYPR36) 

 The Fund has a NAV of £5,010,445,616.68. The AMC for the Income C and Accumulation C share classes 
is 0.55%. 

 A discount of 0% applies in relation to the proportion of the NAV up to £750,000,000. 
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 A discount of 0.02% applies in relation to the proportion of the NAV in excess of £750,000,000, up to 
£1,500,000,000. 

 A discount of 0.04% applies in relation to the proportion of the NAV in excess of £1,500,000,000, up to 
£2,250,000,000. 

 A discount of 0.06% applies in relation to the proportion of the NAV in excess of £2,250,000,000, up to 
£3,000,000,000. 

 A discount of 0.08% applies in relation to the proportion of the NAV in excess of £3,000,000,000, up to 
£3,750,000,000. 

 A discount of 0.10% applies in relation to the proportion of the NAV in excess of £3,750,000,000, up to 
£4,500,000,000.  

 A discount of 0.12% applies in relation to the proportion of the NAV in excess of £4,500,000,000 up to 

£5,010,445,616.68 (the total NAV for the Fund). 

 The weighted average discount rate calculated from the above is 0.06%*. 

 The AMC that applies is therefore discounted to 0.49%*. 

 This means that an investor who holds Income C / Accumulation C shares with a value of £10,000 in 
the Fund will effectively pay an AMC of £49.29 per year, instead of £55 per year. 

* For illustrative purposes the weighted average discount rate and AMC quoted here have been rounded to two 
decimal places.  In practice the discount rate and AMC are calculated and applied without rounding, as 
reflected in the monetary example. 

World Selection – Cautious Portfolio 
(ISINs: Income C - GB00B8GNX875, Accumulation C – GB00B7L42X66) 

 The Fund has a NAV of £475,754,342.15. The AMC for the Income C and Accumulation C share classes is 
0.55%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.55%. 

World Selection – Conservative Portfolio 
(ISINs: Income C - GB00BQ15ZG67, Accumulation C – GB00BQ15ZM28) 

 The Fund has a NAV of £1,286,182,290.97. The AMC for the Income C and Accumulation C share classes 
is 0.55%. 

 A discount of 0% applies in relation to the proportion of the NAV up to £750,000,000. 
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 A discount of 0.02% applies in relation to the proportion of the NAV in excess of £750,000,000, up to 
£1,286,182,290.97 (the total NAV for the Fund). 

 The weighted average discount rate calculated from the above is 0.01%*. 

 The AMC that applies is therefore discounted to 0.54%*. 

 This means that an investor who holds Income C / Accumulation C shares with a value of £10,000 in 
the Fund will effectively pay an AMC of £54.17 per year, instead of £55 per year. 

* For illustrative purposes the weighted average discount rate and AMC quoted here have been rounded to two 
decimal places.  In practice the discount rate and AMC are calculated and applied without rounding, as 
reflected in the monetary example.

World Selection – Dividend Distribution Portfolio 
(ISINs: Income C - GB00B84BZW11, Accumulation C – GB00B7JK0545) 

 The Fund has a NAV of £323,307,164.14. The AMC for the Income C and Accumulation C share classes is 
0.55%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.55%. 

World Selection – Dynamic Portfolio 
(ISINs: Income C - GB00B84JBP02, Accumulation C – GB00B886CK92) 

 The Fund has a NAV of £2,062,776,630.77. The AMC for the Income C and Accumulation C share classes 
is 0.55%. 

 A discount of 0% applies in relation to the proportion of the NAV up to £750,000,000. 

 A discount of 0.02% applies in relation to the proportion of the NAV in excess of £750,000,000, up to 
£1,500,000,000.  

 A discount of 0.04% applies in relation to the proportion of the NAV in excess of £1,500,000,000, up to 
£2,062,776,630.77 (the total NAV for the Fund). 

 The weighted average discount rate calculated from the above is 0.02%*. 

 The AMC that applies is therefore discounted to 0.53%*. 

 This means that an investor who holds Income C / Accumulation C shares with a value of £10,000 in 
the Fund will effectively pay an AMC of £53.18 per year, instead of £55 per year. 

* For illustrative purposes the weighted average discount rate and AMC quoted here have been rounded to two 
decimal places.  In practice the discount rate and AMC are calculated and applied without rounding, as 
reflected in the monetary example.
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World Selection – Interest Income Portfolio 
(ISINs: Income C - GB00B7KHQP68, Accumulation C – GB00B82SVC61) 

 The Fund has a NAV of £420,632,290.52. The AMC for the Income C and Accumulation C share classes is 
0.55%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.55%. 

Global Strategy Adventurous Portfolio  
(ISINs: Income C - GB00BYVXBG82, Accumulation C – GB00BYVXBH99) 

 The Fund has a NAV of £1,072,145,787.25. The AMC for the Income C and Accumulation C share classes 
is 0.125%. 

 A discount of 0% applies in relation to the proportion of the NAV up to £750,000,000. 

 A discount of 0.005% applies in relation to the proportion of the NAV in excess of £750,000,000, up to 
£1,072,145,787.25 (the total NAV for the Fund). 

 The weighted average discount rate calculated from the above is 0.002%*. 

 The AMC that applies is therefore discounted to 0.123%. 

 This means that an investor who holds Income C / Accumulation C shares with a value of £10,000 in 
the Fund will effectively pay an AMC of £12.35 per year, instead of £12.50 per year. 

* For illustrative purposes the weighted average discount rate and AMC quoted here have been rounded to 
three decimal places.  In practice the discount rate and AMC are calculated and applied without rounding, as 
reflected in the monetary example. 

Global Strategy Balanced Portfolio 
(ISINs: Income C - GB00B7PHDP01, Accumulation C – GB00B76WP695) 

 The Fund has a NAV of £5,284,480,791.15. The AMC for the Income C and Accumulation C share classes 
is 0.125%. 

 A discount of 0% applies in relation to the proportion of the NAV up to £750,000,000. 

 A discount of 0.005% applies in relation to the proportion of the NAV in excess of £750,000,000, up to 
£1,500,000,000. 

 A discount of 0.010% applies in relation to the proportion of the NAV in excess of £1,500,000,000, up to 
£2,250,000,000. 

 A discount of 0.015% applies in relation to the proportion of the NAV in excess of £2,250,000,000, up to 
£3,000,000,000. 
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 A discount of 0.020% applies in relation to the proportion of the NAV in excess of £3,000,000,000, up to 
£3,750,000,000. 

 A discount of 0.025% applies in relation to the proportion of the NAV in excess of £3,750,000,000, up to 
£4,500,000,000. 

 A discount of 0.030% applies in relation to the proportion of the NAV in excess of £4,500,000,000 up to 
£5,250,000,000. 

 A discount of 0.035% applies in relation to the proportion of the NAV in excess of £5,250,000,000 up to 

£5,284,480,791.15 (the total NAV for the Fund). 

 The weighted average discount rate calculated from the above is 0.015%*. 

 The AMC that applies is therefore discounted to 0.110%*. 

 This means that an investor who holds Income C / Accumulation C shares with a value of £10,000 in 
the Fund will effectively pay an AMC of £10.99 per year, instead of £12.50 per year. 

* For illustrative purposes the weighted average discount rate and AMC quoted here have been rounded to three 
decimal places.  In practice the discount rate and AMC are calculated and applied without rounding, as 
reflected in the monetary example. 

Global Strategy Cautious Portfolio 
(ISINs: Income C - GB00B84L8664, Accumulation C – GB00B84DV184) 

 The Fund has a NAV of £302,739,551.46. The AMC for the Income C and Accumulation C share classes is 
0.125%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.125%. 

Global Strategy Conservative Portfolio 
(ISINs: Income C - GB00BYVXBJ14, Accumulation C – GB00BYVXBK29) 

 The Fund has a NAV of £853,234,728.29. The AMC for the Income C and Accumulation C share classes is 
0.125%. 

 A discount of 0% applies in relation to the proportion of the NAV up to £750,000,000. 

 A discount of 0.005% applies in relation to the proportion of the NAV in excess of £750,000,000, up to 
£853,234,728.29 (the total NAV for the Fund). 

 The weighted average discount rate calculated from the above is 0.001%*. 

 The AMC that applies is therefore discounted to 0.124%*. 
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 This means that an investor who holds Income C / Accumulation C shares with a value of £10,000 in 
the Fund will effectively pay an AMC of £12.44 per year, instead of £12.50 per year. 

* For illustrative purposes the weighted average discount rate and AMC quoted here have been rounded to three 
decimal places.  In practice the discount rate and AMC are calculated and applied without rounding, as 
reflected in the monetary example.

Global Strategy Dynamic Portfolio 
(ISINs: Income C - GB00B7NM4986, Accumulation C – GB00B849DT80) 

 The Fund has a NAV of £2,962,334,021.26. The AMC for the Income C and Accumulation C share classes 
is 0.125%. 

 A discount of 0% applies in relation to the proportion of the NAV up to £750,000,000. 

 A discount of 0.005% applies in relation to the proportion of the NAV in excess of £750,000,000, up to 
£1,500,000,000.  

 A discount of 0.010% applies in relation to the proportion of the NAV in excess of £1,500,000,000, up to 
£2,250,000,0006. 

 A discount of 0.015% applies in relation to the proportion of the NAV in excess of £2,250,000,000, up to 
£2,962,334,021.26 (the total NAV for the Fund). 

 The weighted average discount rate calculated from the above is 0.007%*. 

 The AMC that applies is therefore discounted to 0.118%*. 

 This means that an investor who holds Income C / Accumulation C shares with a value of £10,000 in 
the Fund will effectively pay an AMC of £11.76 per year, instead of £12.50 per year. 

* For illustrative purposes the weighted average discount rate and AMC quoted here have been rounded to three 
decimal places.  In practice the discount rate and AMC are calculated and applied without rounding, as 
reflected in the monetary example.

Global Responsible Multi-Asset Adventurous Portfolio 
(ISINs: Income C - GB00BLKQCW05, Accumulation C – GB00BLKQCX12) 

 The Fund has a NAV of £34,455,646.98. The AMC for the Income C and Accumulation C share classes is 
0.55%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.55%. 
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Global Responsible Multi-Asset Balanced Portfolio 
(ISINs: Income C - GB00BF1H4D51, Accumulation C – GB00BF1H4F75) 

 The Fund has a NAV of £748,267,137.35. The AMC for the Income C and Accumulation C share classes is 
0.55%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.55%. 

Global Responsible Multi-Asset Cautious Portfolio 
(ISINs: Income C - GB00BLKQCZ36, Accumulation C – GB00BLKQD051) 

 The Fund has a NAV of £17,530,071.50. The AMC for the Income C and Accumulation C share classes is 
0.55%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.55%. 

Global Responsible Multi-Asset Conservative Portfolio 
(ISINs: Income C - GB00BF1H4G82, Accumulation C – GB00BF1H4H99) 

 The Fund has a NAV of £319,093,747.82. The AMC for the Income C and Accumulation C share classes is 
0.55%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.55%. 

Global Responsible Multi-Asset Dynamic Portfolio 
(ISINs: Income C - GB00BLKQCJ77, Accumulation C – GB00BLKQDC73) 

 The Fund has a NAV of £171,008,017.15. The AMC for the Income C and Accumulation C share classes is 
0.55%. 

 No discounts currently apply. 

 The AMC that applies therefore remains at 0.55%. 
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Important Note  

The material contained herein is for information only and does not constitute legal, tax or investment advice or a 

recommendation to any reader of this material to buy or sell investments. You must not, therefore, rely on the 

content of this document when making any investment decisions.  

This document is not intended for distribution to or use by any person or entity in any jurisdiction or country where 

such distribution or use would be contrary to law or regulation.  This document is not and should not be construed as 

an offer to sell or the solicitation of an offer to purchase or subscribe to any investment. 

The value of investments and any income from them can go down as well as up and investors may not get back the 

amount originally invested.  Where overseas investments are held the rate of currency exchange may also cause the 

value of such investments to fluctuate. Investments in emerging markets are by their nature higher risk and 

potentially more volatile than those inherent in some established markets. Stock market investments should be 

viewed as a medium to long term investment and should be held for at least five years. Any performance information 

shown refers to the past and should not be seen as an indication of future returns. 

The Funds are sub-funds of HSBC OpenFunds, an Open Ended Investment Company that is authorised in the UK by 

the Financial Conduct Authority. The Authorised Corporate Director is HSBC Asset Management (Fund Services UK) 

Limited and the Investment Manager is HSBC Global Asset Management (UK) Limited. All applications are made on 

the basis of the HSBC OpenFunds Prospectus, Key Investor Information Document (KIID), Supplementary Information 

Document (SID), most recent annual and semi-annual report and, where applicable, the SDR Consumer Facing 

Disclosure which can be obtained upon request free of charge from HSBC Global Asset Management (UK) Limited, 8 

Canada Square, Canary Wharf, London, E14 5HQ, UK, or the local distributors. Investors and potential investors 

should read and note the risk warnings in the prospectus and relevant KIID and additionally, in the case of retail 

clients, the information contained in the supporting SID. 

To help improve our service and in the interests of security we may record and/or monitor your communication with 

us.  

Approved for issue in the UK by HSBC Asset Management (Fund Services UK) Limited, who are authorised and 

regulated by the Financial Conduct Authority.  

HSBC Asset Management is the brand name for the asset management business of HSBC Group, which includes the 

investment activities provided through our local regulated entities, HSBC Asset Management (Fund Services UK) 

Limited and HSBC Global Asset Management (UK) Limited. 

www.assetmanagement.hsbc.com/uk  

Copyright © HSBC Asset Management (Fund Services UK) Limited 2025. All rights reserved.   


