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1. Important information

THIS DOCUMENT IS IMPORTANT; IF YOU ARE IN ANY DOUBT ABOUT THE CONTENTS OF THIS
PROSPECTUS YOU SHOULD CONSULT YOUR STOCKBROKER, BANK MANAGER, SOLICITOR,
ACCOUNTANT, OR AN INDEPENDENT FINANCIAL ADVISER.

This document amends and restates the prospectus dated 3 November 2023 issued by the Company in
connection with the authorisation by the Central Bank under the UCITS Regulations and the listing of its Shares
on the Irish Stock Exchange plc, trading as Euronext Dublin (Euronext Dublin).

Notwithstanding the investment objective of each Fund, it should be appreciated that the value of the Shares
may go down as well as up. It should be noted that an investment in a Fund is different in nature from a
bank deposit and the principal in a Fund is capable of fluctuation. Furthermore, investors in the Funds
which seek to maintain a stable Net Asset Value per Share should note that there is no guarantee that a
stable Net Asset Value will be maintained.

Details of certain investment risks for an investor are set out under “Risk Warnings”.

The Directors of the Company whose names appear in Part Two, accept responsibility for the information
contained in this Prospectus. To the best of the knowledge and belief of the Directors (who have taken all
reasonable care to ensure such is the case) the information contained in this document is in accordance with the
facts and does not omit anything likely to affect the import of such information.

Certain terms used in this Prospectus are defined in this document.

The Company is an investment company, with variable capital and segregated liability between the
Funds, incorporated under the laws of Ireland and authorised in Ireland as an undertaking for collective
investment in transferable securities pursuant to the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 (S.I. No. 352 of 2011) as amended,
supplemented, consolidated or superseded from time to time including any conditions that may from
time to time be imposed thereunder by the Central Bank. Such authorisation is not an endorsement or
guarantee of the Company by the Central Bank nor is the Central Bank responsible for the contents of
this Prospectus. The authorisation of the Company by the Central Bank shall not constitute a warranty
as to the performance of the Company and the Bank shall not be liable for the performance or default of
the Company.

The Company has segregated liability between its Funds and accordingly any liability incurred on behalf
of or attributable to any Fund shall be discharged solely out of the assets of that Fund.

The Company is constituted as a variable capital umbrella investment company. A separate portfolio of assets
will be maintained in relation to each Fund of the Company. Each Fund may issue different classes of Shares,
which may have different objectives and fee structures, further details of which will be contained in the relevant
offer documents.

All active Share Classes of the Funds of the Company may be listed on Euronext Dublin.

The Directors of the Company do not anticipate that an active secondary market will develop in the Shares of the
above Funds.

As at the date of this Prospectus, none of the Funds has any loan capital (including term loans) outstanding or
created but unissued, outstanding mortgages, charges, debentures or other borrowings or indebtedness in the
nature of borrowings, including bank overdrafts and liabilities under acceptances (other than normal trade bills) or
acceptance credits, obligations under hire purchase or finance lease commitments, guarantees or other material
contingent liabilities.



There has been no significant change in the financial or trading position of the Funds since the date to which the
last audited annual report and accounts of the Company have been prepared and which form part of this
document.

Neither the admission of the Shares in the above Funds to the Official List and to trading on the Global
Exchange Market (“GEM”) of Euronext Dublin nor the approval of this document pursuant to the listing
particulars requirements of Euronext Dublin, shall constitute a warranty or representation by Euronext
Dublin as to the competence of the service providers or to any other party connected with the Company,
the above Funds, the adequacy of information contained in this document or the suitability of the
Company, or the above Funds for investment purposes.

GEM is authorised by the Central Bank of Ireland as a multilateral trading facility (as defined in the Directive
2014/65/EU on Markets in Financial Instruments).

GEM is not a ‘regulated market’ as defined under the Directive on Markets in Financial Instruments 2014/65/EU.

The Company is a recognised collective investment scheme in the United Kingdom for the purposes of Section
264 of the Financial Services and Markets Act, 2000 (the “FSMA”).

This Prospectus is being issued by the Company and the Directors of the Company are responsible for its
contents, wherever issued.

This Prospectus should be read in its entirety before making any application for Shares.

All Shareholders are entitled to the benefit of, are bound by and are deemed to have notice of the provisions of
the Memorandum and Articles of Association of the Company.

Restrictions

The distribution of this Prospectus and the offering or purchase of Shares may be restricted in certain
jurisdictions. No persons receiving a copy of this Prospectus or the accompanying application form in any such
jurisdiction may treat this Prospectus or such application form as constituting an invitation to them to subscribe
for Shares, nor should they in any event use such application form unless, in the relevant jurisdiction, such an
invitation could lawfully be made to them and such application form could lawfully be used without compliance
with any registration or other legal requirement. Accordingly, this Prospectus does not constitute an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful or in which the person
making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or
solicitation. It is the responsibility of any persons in possession of this Prospectus and any persons wishing to
apply for Shares, pursuant to this Prospectus or the accompanying application form, to inform themselves of, and
to observe all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Shares
should inform themselves as to the legal requirements of so applying and any applicable exchange control
regulations and taxes in the countries of their respective citizenship, residence or domicile.

Distribution of this Prospectus is not authorised in any jurisdiction after publication of the latest annual report and
audited accounts of the Company unless accompanied by a copy of such report and audited accounts or the
then latest published annual report and audited accounts of the Company and, if published after such report or
annual report, a copy of the latest semi-annual report and unaudited accounts. Such reports and this Prospectus
together form the prospectus for the issue of Shares in the Company.

The Shares in the Fund have not been and will not be registered under the United States Securities Act of 1933
(the “Securities Act”) or under the securities laws of any state and the Fund has not been and will not be
registered under the Investment Company Act 1940 (the “Investment Company Act”). This document may not be
distributed, and the Shares in the Fund may not be offered or sold within the United States or to US Persons, (as
specified under “US Person” definition of the Prospectus), except in a transaction not subject to, or pursuant to
an exemption from, the registration requirements of the Securities Act and any applicable state securities laws
and which would not require the Fund to register under the Investment Company Act.

The shares described in this Prospectus may only be distributed to Canadian nationals or in Canada exclusively
through the Global Distributor or HSBC Securities Inc. by way of exempt distribution to accredited investors as
defined in National Instrument 45-106 Prospectus and Registration Exemption who qualify as permitted clients
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under National Instrument 31-103 - Registration Requirements, Exemptions and On-going Registrant Obligation.
This Prospectus may not be used to solicit, and will not constitute a solicitation of, an offer to buy shares in to
Canadian nationals or Canada unless such solicitation is made by the Global Distributor or HSBC Securities Inc.
For the avoidance of doubt, the Shares may be solicited or offered to Canadian non-residents providing that their
registered addresses are not in Canada.

The Directors and/or the Management Company have the power to impose restrictions on the holding of Shares
directly or indirectly by (and consequently to redeem or transfer Shares held by) such persons or entities by or
the in certain circumstances. Please refer to the sections entitled "Compulsory Transfer of Shares" and
"Conditions Relating to Repurchase of Shares".

Shareholders in the UK shall have no right (under the Financial Conduct Authority’s Conduct of Business
sourcebook, section 15.2) to cancel or withdraw an offer to enter into the investment agreement constituted by
the acceptance by or on behalf of the Company of an application for Shares. In addition, such applicants should
note that investment in a relevant Fund will not be covered by the provisions of the FSMA for the protection of
investors. The Company is not an authorised person under the FSMA and investors are not therefore protected
by the Financial Services Compensation Scheme.

Shares are offered only on the basis of the information contained in this Prospectus. Any further information or
representation given or made by any dealer, salesman or other person should be disregarded and accordingly
should not be relied upon. Neither the delivery of this Prospectus nor the offer, issue or sale of Shares shall,
under any circumstances, constitute a representation that the information given in this Prospectus is correct as of
any time subsequent to the date of this Prospectus. Statements made in this Prospectus are based on the law
and practice currently in force in Ireland and are subject to changes therein.

HSBC Holding Plc ("HSBC") is regulated by the Federal Reserve in the United States as a Financial Holding
Company (“FHC”) under the Bank Holding Company Act (including the rules and regulations promulgated
thereunder) (“BHCA”). As an FHC, the activities of HSBC and its affiliates are subject to certain restrictions
imposed by the BHCA. Although it does not own a majority of the outstanding shares of the Company (the
"Board" or the "Directors"), given, among other factors, the composition of the Board of Directors of the
Company, HSBC may be deemed to "control” the Company within the meaning of the BHCA.

Accordingly, the BHCA may restrict the transactions and relationships between the Investment Managers, the
Directors, the Management Company, HSBC and their affiliates, on the one hand, and the Company, on the
other hand, and may restrict the investments and transactions by, and the operations of, the Company. For
example, the BHCA may, among other things (i) restrict a Fund’s ability to make certain investments or the size
of certain investments and (ii) impose a maximum holding period on some or all of the investments of a Fund. In
addition, the BHCA may require aggregation of the positions owned, held or controlled by related entities for the
determination of the control concept.

Thus, in certain circumstances positions held by HSBC and its affiliates (including the Investment Managers) for
client and proprietary accounts may need to be aggregated with positions held by each Fund. In this case, where
BHCA imposes a cap on the amount of a position that may be held, HSBC may utilize available capacity to make
investments for its proprietary accounts or for the accounts of other clients, which may require a Fund to limit
and/or liquidate certain investments, provided that any such liquidation would be executed in compliance with
applicable law and in a manner consistent with the best interests of the Shareholders of each Fund. Investors
should also refer to “Conflicts of Interest” under "Risk Warnings" below.

These restrictions may materially adversely affect the Funds of the Company by, among other things, affecting
the Investment Manager’s ability to trade in certain securities if such securities are subject to the BHCA trading
limitations discussed above or imposing additional restrictions on the Fund. Moreover, there can be no
assurance that the bank regulatory requirements applicable to HSBC and the Company as the case may be, will
not change, or that any such change will not have a material adverse effect on the investments and/or
investment performance of the Funds. Subject to applicable law, HSBC and the Company may in the future,
undertake such actions as they deem reasonably necessary (consistent with the best interests of the
Shareholders of the Funds) in order to reduce or eliminate the impact or applicability of any bank regulatory
restrictions on (i) HSBC or (ii) the Company and its Funds.

PUBLIC



2. Summary

The Company

A Company incorporated with limited liability as an open-ended umbrella investment company with variable
capital and segregated liability between Funds under the laws of Ireland with registered number 306643 and
authorised under the European Communities (Undertakings for Collective Investments in Transferable
Securities) Regulations 2011 (S.I. No. 352 of 2011) as amended or superseded.

A separate portfolio of assets will be maintained in relation to each Fund of the Company. In addition, the Shares
in each Fund may be divided into a number of different classes.

Shares are being offered in each of the Funds listed below and further described in Part One below. The
Directors may add other Funds and classes of Shares in the future, with the prior approval of the Central Bank.

A revised Prospectus or Supplement containing details of any new Fund or class of Shares will be issued by the
Directors at the time of the creation of such Fund or class of Shares.

The Funds

Low Volatility NAV Money Market Funds
HSBC US Dollar Liquidity Fund

HSBC US Dollar ESG Liquidity Fund
HSBC Sterling Liquidity Fund

HSBC Sterling ESG Liquidity Fund
HSBC Euro Liquidity Fund

HSBC Euro ESG Liquidity Fund

HSBC Canadian Dollar Liquidity Fund
HSBC Australian Dollar Liquidity Fund
HSBC Hong Kong Dollar Liquidity Fund
HSBC RMB Liquidity Fund

L JEE 2R JER 2R JEE JEE 2R JER BN 2

Public Debt Constant NAV Money Market Funds
€ HSBC US Treasury Liquidity Fund

€ HSBC Sterling Government Liquidity Fund

¢ HSBC Euro Government Liquidity Fund

€ HSBC US Government Liquidity Fund

Short Term Variable NAV Money Market Funds
€ HSBC US Dollar Liquidity (VNAV) Fund

€ HSBC Sterling Liquidity (VNAV) Fund

€ HSBC Euro Liquidity (VNAV) Fund
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€ HSBC Canadian Dollar Liguidity (VNAV) Fund
€ HSBC Australian Dollar Liquidity (VNAV) Fund

Standard Money Market Funds

€ HSBC US Dollar Standard (VNAV) Fund
€ HSBC Sterling Standard (VNAV) Fund
€ HSBC Euro Standard (VNAV) Fund

Ultra Short Reserve Bond Funds

€ HSBC US Dollar Ultra Short Reserve Bond Fund

10
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Classification of the Funds

The Funds are classified as either Money Market Funds for the purposes of the Money Market Fund Regulation
or Ultra Short Reserve Bond Funds. Ultra Short Reserve Bond Funds are not classified as Money Market Funds
and accordingly are outside the scope of the Money Market Fund Regulation.

Money Market Funds may be established as either Short Term Money Market Funds or Standard Money Market
Funds. Short Term Money Market Funds may be structured as one of the following product types; a Public Debt
Constant NAV Money Market Fund, a Low Volatility NAV Money Market Fund or a Variable NAV Money Market

Fund. A Standard Money Market Fund may only be structured as a Variable NAV Money Market Fund.

The product classification of each Fund is noted above.

A Public Debt Constant NAV Money Market Fund:

€ seeks to maintain a stable Net Asset Value per share;

€ values its assets using the amortised cost valuation methodology; and

€ invests at least 99.5% of its assets in government issued or guaranteed short term debt securities, reverse
repurchase agreements collateralised with government debt and cash.

A Low Volatility NAV Money Market Fund:
€ seeks to maintain a stable Net Asset Value per share; and

€ values its assets using the amortised cost valuation methodology only where the residual maturity of the
asset does not exceed 75 days and the mark-to-market (or mark-to-model) value of the asset does not
deviate by more than 0.10% from its amortised cost value.

If the difference in Net Asset Value calculated using the mark-to-market and/or mark-to-model valuation
methodologies deviates by more than 0.20% from the Net Asset Value calculated using the amortised cost
method at a Valuation Point, subsequent subscriptions and redemptions in the Shares of that Fund on that
Dealing Day shall be undertaken at the Net Asset Value per share established using mark-to-market and/or
mark-to-model methods rather than at a stable Net Asset Value per Share.

Variable NAV Money Market Funds and Ultra Short Reserve Bond Funds:
€ do not seek to maintain a stable Net Asset Value per Share; and
€ value their assets using the mark-to-market and/or mark-to-model valuation methodology.

A fuller description of features of each product type is available from the Company's website
www.assetmanagement.hsbc.com/liquidity.

11
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Comparison of Money Market Fund and Ultra Short Reserve Bond Fund criteria

The below table is provided for information purposes, for example, the settlement is a target settlement period.
Investors should refer to the General Fund Information section in Part One for further details. In addition, a full
list of eligible assets can be found in the Permitted Investments section for each Fund.

Public Debt Low Volatilit
Constant NAV y Standard Money Ultra Short Reserve
NAV Money
Money Market Market Fund Bond Fund
Market Fund
Fund
Maximum
Weighted Average 60 Days 60 Days 180 Days N/A
Maturity
Maximum
Weighted Average 120 Days 120 Days 365 Days N/A
Life
Maximum
Weighted Average N/A N/A N/A 12 Months
Duration
Maximum
Weighted Average N/A N/A N/A 18 Months
Credit Duration
397 Days (Fixed
Maximum Rate Securities)
Instrument 397 Days 397 Days ) 3years and 3
Maturity 2 Years (Floating months
Rate Securities)
Minimum Issuer A-1/P-1 A-1/P-1 A-2/P-2 A-3/P-3 (BBB
Credit Rating minimum)
Fund Rating AAA-m AAA-m AAA-f/ S1 AA-f/S1
Settlement Period T+0 T+0 T+1 T+2
Minimum Daily 10% 10% 7.5% N/A
Liquidity
Minimum Weekly 30% 30% 15% N/A
Liquidity
NAV Type CNAV LVNAV VNAV VNAV
-Money Market
Instruments & -Money Market
-Money Market Deposits Instruments &
-Treasury and Instruments & _Corporate Bonds Deposits
Eligible government bills, Deposits -ABCP -Corporate Bonds
Investments notes and bonds | -Corporate Bonds _Reverse Repo -Reverse Repo
-Reverse Repos -ABCP _Derivatives -Derivatives
-Reverse Repo _Foreign Currency -Foreign Currency
Denominated Assets Denominated Assets

12
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Share Dealing

Shares can normally be purchased or sold on any Business Day. See Part One for further details.

Pricing

There is a single price for buying and selling Shares in a Fund. This is represented by the Net Asset Value per
Share of the relevant class of Shares of the relevant Fund. The Net Asset Value per share for Distributing Share
Classes will be quoted to two decimal places, and prices for Accumulating Share Classes may be quoted up to
eight decimal places, any exceptions will be disclosed within the “Share Classes” section of the Fund
descriptions in Part One below.

A Liquidity Fee of up to 3% of the Net Asset Value per Share may, at the discretion of the Directors, be deducted
from the redemption proceeds on any Dealing Day or Interim Dealing Cycle in exceptional circumstances, for
further details please refer to the Redemptions section in Part One.

Valuation Point

The Net Asset Value per Share of each Fund will be calculated at the relevant Valuation Point for each Fund; see
Part One for further details.

Subscriptions and Minimum Holdings

The minimum initial subscription, minimum subsequent transaction level and minimum holdings in any Fund or
class of Shares will be determined by the Directors at the time of the creation of a Fund or class of Shares. This
amount may be increased or decreased at the Directors' discretion. See the General Fund Information section in
Part One for further details.

Base Currency and Denomination

The base currency of each Fund and the denomination of each class of Shares will be determined by the
Directors at the time of creation of a Fund or class of Shares; see Part One for further details.

Dividend Policy

The dividend policy for each class of Shares will be determined by the Directors; see Part One for further details.

Reporting Currency

For the purposes of the compilation of the semi-annual and annual report and accounts of the Company, the
reporting currency for each Fund will be Sterling.

Charges and Expenses

The Company will pay a fee to the Management Company. The Management Company shall discharge all other
expenses of the Company out of its fees; see Part One and Part Two for further details.

Rating

Each of the Funds will invest in assets which are consistent with maintaining the stated rating below through
adherence with the "Credit Quality" section of each Fund's investment policy.

Investors should note that ratings of the Funds from external rating agencies are financed by the Management
Company, on behalf of the Company.

13
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Public Debt Constant NAV Money Market Funds, Low Volatility NAV Money Market Funds and Short Term
Variable NAV Money Market Funds

The Funds propose to invest in short-term securities, instruments and obligations which at the time of purchase
are considered by the Investment Manager to be of high quality and have a favourable credit assessment
pursuant to the Management Company's credit quality assessment procedure. Such securities, instruments and
obligations will typically also have a credit rating of at least A-1 or P-1 (or its equivalent) from a recognised credit
rating agency such as Standard & Poor’s.

It is the current intention of the Directors to arrange for each Fund to maintain a “Triple A” rating from at least one
of the most recognised rating agencies.

Standard Money Market Funds

The Funds propose to invest in short-term securities, instruments and obligations which at the time of purchase
are considered by the relevant Investment Manager to be of high quality and have a favourable credit
assessment pursuant to the Management Company's credit quality assessment procedure. Such securities,
instruments and obligations will typically also have a credit rating of at least A-2 or P-2 (or its equivalent) from a
recognized credit rating agency such as Standard & Poor's.

It is the current intention of the Directors to arrange for each Fund to obtain and maintain an AAAf rating from at
least one of the most recognized rating agencies.

Ultra Short Reserve Bond Funds

The Funds propose to invest in debt securities, instruments and obligations which at the time of purchase are
considered by the relevant Investment Manager to be of high quality. Such securities, instruments and
obligations will typically also have a credit rating of at least BBB or Baa2 (or its equivalent), at the time of
purchase, from a recognized credit rating agency such as Standard & Poor's.

It is the current intention of the Directors to arrange for each Fund to obtain and maintain an AA rating from at
least one of the most recognized rating agencies.

See Part One for further details.

Investment Objective and Policies of the Fund

The Money Market Funds will seek to provide investors with security of capital, a competitive investment return
and liquidity by investing in a diversified portfolio of short term securities, instruments and obligations which the
relevant Investment Manager considers to be of high quality.

All of the Funds classified as Money Market Funds have availed of the derogation provided for under Article
17(7) of the Money Market Fund Regulation and accordingly a Fund may, in accordance with the principle of risk-
spreading, invest up to 100% of its assets in different money market instruments issued or guaranteed separately
or jointly by the European Union, the national, regional and local administrations or their central banks, the
European Central Bank, the European Investment Bank, the European Investment Fund, the European Stability
Mechanism, the European Financial Stability Facility, a central authority or central bank of a third country, the
International Monetary Fund, the International Bank for Reconstruction and Development, the Council of Europe
Development Bank, the European Bank for Reconstruction and Development, the Bank for International
Settlements, or any other relevant international financial institution or organisation to which one or more member
states of the European Union belong.

Ultra Short Reserve Bond Funds will seek to provide investors with security of capital over the medium term and
a competitive investment return in excess of normal money market interest rates, by investing in a diversified
portfolio of debt securities, instruments and obligations which the relevant Investment Manager considers to be of
suitably high quality.
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Management Company

HSBC Investment Funds (Luxembourg) S.A. (the "Management Company") serves as the Company's
management company and is responsible on a day-to-day basis, under the supervision of the Directors, for
providing administration, marketing, investment management and advice services in respect of all Funds.

Investment Manager

The Investment Manager for each Fund is set out in Part One which contains particulars of each Fund.

Administrator

BNY Mellon Fund Services (Ireland) Designated Activity Company (the "Administrator") serves as the Company’s
Administrator and provides fund accounting and net asset value calculations for the Company.

Depositary

The Bank of New York Mellon SA/NV, Dublin Branch (the "Depositary") serves as depositary to the Company. The
list of delegates appointed by The Bank of New York Mellon SA/NV is set out in Appendix 5. The use of particular
sub delegates will depend on the markets in which each Fund invests. No conflicts arise as a result of such
delegation.

Profile of a Typical Investor

Public Debt Constant NAV Money Market Funds, Low Volatility NAV Money Market Funds and Short Term
Variable NAV Money Market Funds

The Funds are designed for investors seeking security of capital and daily liquidity together with an investment
return comparable to normal money market interest rates.

Standard Money Market Funds

The Funds are designed for investors seeking security of capital and liquidity together with an investment return
in excess of normal money market interest rates.

Ultra Short Reserve Bond Funds

The Funds are designed for investors seeking security of capital over the short to medium term together with a
competitive investment return in excess of normal money market interest rate.

Shares in the Company are available to investors such as corporations, banks, broker dealers,
custodians/depositaries, fund managers, pension funds, charities, local authorities and other institutions that
seek investment of short-term funds for their own accounts or for the accounts of their customers.

Risk and Reward Profile

Details of certain investment risks for an investor are set out under “Risk Warnings” below. In addition, the
current KlIDs of each Fund include details on the risk and reward profile for each Fund. Investors may download
the KlIDs from the website below:

www.assetmanagement.hsbc.com

Taxation

The Directors have been advised that the Company will only be liable to account for Irish tax on chargeable
events in respect of Shareholders who are Irish Persons subject to the appropriate declaration having been
provided by those shareholders who are not Irish Persons (as applicable). For so long as no Irish Person holds
Shares in the Company, the Company will not be liable to Irish tax on any income and capital gains arising and
distributions by the Company will not be liable to any Irish withholding tax. Shareholders who are not Irish
Persons will not have a liability to Irish tax on any income or capital gains arising and should have no liability to
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Irish tax on gifts or inheritances of Shares. No Irish taxes are payable on subscription, transfer or repurchase of
Shares by or from Shareholders who are not Irish Persons. If any Irish Persons acquire Shares in the Company
this will not result in any Irish tax liability for Shareholders who are not Irish Persons. As regards the Irish tax
position of the Company, if any Irish Persons acquire Shares in the Company, the Company will be entitled to be
reimbursed for any Irish tax liability arising as a result of a chargeable event, once the appropriate deductions
and appropriation procedures are adhered to, details of which are contained in the section entitled “Taxation”.
The United Kingdom taxation is also discussed in this section.

Data Protection Notice
Personal Data may be provided to the Company in connection with your investment in the Company.

The Company may hold some or all of the following types of Personal Data in relation to you as a Shareholder
and/or prospective investor (and your directors, officers, employees and/or beneficial owners): name,
address/other contact details (telephone, email address), date/place of birth, gender, tax number, FATCA or CRS
status, nationality, bank details, photographic ID, proofs of address (usually utility bills) as furnished by you as a
Shareholder or prospective investor when completing the application form for subscription of shares in the
Company or to keep that information up to date. The Company or its delegate or service provider may also
obtain further Personal Data on those individuals by way of PEP (Politically Exposed Person) checks, sanctions
checks, negative news checks and screening checks. The Company is obliged to verify the Personal Data and
carry out ongoing monitoring.

Where you have furnished Personal Data in respect of your officers, employees and beneficial owners to the
Company, you must furnish the information in this data protection notice to them.

In the course of business, the Company may collect, record, store, adapt, transfer and otherwise process
Personal Data. The Company is a data controller within the meaning of Data Protection Legislation and will hold
any Personal Data provided by or in respect of investors in accordance with Data Protection Legislation.

The Company and/or any of its delegates or service providers and its or their duly authorised agents (including
the Administrator, Depositary, Investment Manager, Management Company, other distributors or sub-
distributors, paying, correspondent or representative agents) may process a Shareholder's and/or prospective
investor's Personal Data for any one or more of the following purposes and on the following legal bases:

€ to operate the Company and the Funds, including managing and administering a Shareholder's investment in
the Company or a Fund, including for transfer agency or analysis, and any related accounts on an on-going
basis which enables the Company to satisfy the contractual duties and obligations to the Shareholder or
investor and any processing necessary for the preparation of the contract with the Shareholder or investor;

€ to comply with any applicable legal, tax or regulatory obligations or guidance applicable to Shareholders or
investors or the Company, for example, under the Companies Acts, the Central Bank UCITS Regulations,
the UCITS Regulations, anti-money laundering and counter-terrorism and tax legislation, requirements or
guidance, including FATCA and CRS (as defined below) and/or fraud prevention; crime detection, prevention
and investigation;

€ for any other legitimate business interests' of the Company or a third party to whom Personal Data is
disclosed, where such interests are not overridden by the interests of the investor, including for statistical
analysis, market research purposes and to perform financial and/or regulatory reporting.

Please note that you have a right to object to the processing of your Personal Data where that processing is
carried out for our legitimate interests.

The Company and/or any of its appointees, delegates or service providers may disclose or transfer Personal
Data, whether in Ireland or elsewhere (including entities situated in countries outside of the EEA), to other
delegates, duly appointed agents and service providers of the Company (and any of their respective related,
associated or affiliated companies or sub-delegates) and to third parties including advisers, regulatory bodies,
taxation authorities, auditors, and technology providers or to the Company, its service providers or delegates for
the purposes specified above.
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The Company and/or any of its appointees, delegates and service providers will not transfer Personal Data to a
country outside of the EEA, unless that country ensures an adequate level of data protection or appropriate
safeguards are in place. The European Commission has prepared a list of countries that are deemed to provide
an adequate level of data protection which, to date, includes Switzerland, Guernsey, Argentina, the Isle of Man,
Faroe Islands, Jersey, Andorra, Israel, New Zealand and Uruguay. Further countries may be added to this list by
the European Commission at any time. If a third country does not provide an adequate level of data protection,
then the Company and/or any of its appointees, delegates and service providers will ensure it puts in place
appropriate safeguards, such as the model clauses (which are standardised contractual clauses, approved by
the European Commission) or binding corporate rules, or relies on one of the derogations provided for in Data
Protection Legislation. In the event that data is transferred to any such countries outside of the EEA details will
be made available via www.assetmanagement.hsbc.co.uk/en/data-privacy-notices.

Please note that Personal Data will be retained by or on behalf of Company for the duration of a Shareholder's
investment and otherwise in accordance with applicable legal obligations. The Company will take all reasonable
steps to destroy or erase the data from its systems when they are no longer required.

Shareholders and investors have a right of access to their Personal Data kept by or on behalf of the Company,
the right to amend and rectify any inaccuracies in their Personal Data held by or on behalf of the Company, the
right to data portability of their personal data held by or on behalf of the Company and the right to object to the
processing of their Personal Data where that processing is carried out for our legitimate interests, subject in each
case to any restrictions imposed by Data Protection Legislation and any statutory obligations to retain
information, including but not limited to, any anti-money laundering, counter-terrorism, or tax legislation. Where
specific processing is based on an investor's consent, that investor has the right to withdraw it at any time. For
further information in relation to your data protection rights refer to the website of the Office of the Data
Protection Commissioner at www.dataprotection.ie.

Where processing is carried out on behalf of the Company, the Company shall engage a data processor, within
the meaning of Data Protection Legislation, which implements appropriate technical and organisational security
measures in a manner that such processing meets the requirements of Data Protection Legislation and ensures
the protection of the rights of investors. The Company will enter into a written contract with the data processor
which will set out the data processor's specific mandatory obligations laid down in Data Protection Legislation,
including to process Personal Data only in accordance with the documented instructions from the Company.

As part of the Company's business and ongoing monitoring, the Company may from time to time carry out
automated decision-making in relation to investors, including, for example, profiling of investors in the context of
anti-money laundering reviews, and this may result in an investor being identified to the revenue authorities, law
enforcement authorities and to other entities where required by law, and the Company terminating its relationship
with the investor.

Shareholders and investors are required to provide their Personal Data for statutory and contractual purposes.
Failure to provide the required Personal Data will result in the Company being unable to permit, process, or
release the investor's investment in the Funds and this may result in the termination the relationship with the
investor. Investors have a right to lodge a complaint with the Data Protection Authority if they are unhappy with
how the Company is handling their Personal Data.
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3. Definitions

In this Prospectus:

ABCP

means asset backed commercial paper which, where being invested in by a Fund classified as a

Money Market Fund, shall be eligible for investment by a money market fund in accordance with
the requirements of Article 11 of the Money Market Fund Regulation;

Accumulating
Share Classes

Administrator

Administration
Agreement

Administration
Guide

Articles or
Articles of
Association

AUD

Base Currency

Business Day

Central Bank

Central Bank

UCITS Regulations

Company
Companies Act

CSSF

Data Protection
Legislation

Dealing Day

Dealing Deadline

means a class of shares in a Fund in respect of which the net income attributable to that class is
retained and reflected in the price of Shares and not paid out;

means BNY Mellon Fund Services (Ireland) Designated Activity Company or such other person
from time to time appointed by the Management Company as the administrator of the Company
and in accordance with the requirements of the Central Bank;

means the agreement dated 1 May 2019 between the Management Company and the
Administrator as amended, supplemented or otherwise modified from time to time;

means the Administration Guide issued by the Company which outlines key information about
account opening and subsequent dealing in the Funds;

means the Articles of Association of the Company;

means the Australian Dollar, the lawful currency of Australia and includes any successor currency;

means the currency of account of a Fund as determined by the Directors at the time of the creation
of a Fund;

in relation to a Fund has the meaning set out in Part One. Business days for new funds will be
decided by the Directors at the time of the creation of such funds;

means the Central Bank of Ireland or any successor authority;

means the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1) Undertakings for
Collective Investment in Transferable Securities) Regulations 2019 (S.I. No. 230 of 2019), as may
be amended from time to time including any guidance notes issued by the Central Bank thereto;

means HSBC Global Liquidity Funds plc;
means the Companies Act 2014 (as amended, consolidated or supplemented from time to time);

means the Commission de Surveillance du Secteur Financier, the Luxembourg supervisory
authority;

means the Irish Data Protection Acts 1988 and 2003, EU Data Protection Directive 95/46/EC and
the EU Privacy & Electronic Communications Directive 2002/58/EC, any relevant amendments
and replacement legislation including the EU General Data Protection Regulation (EU) 2016/679,
European Commission decisions, binding EU and national guidance and all national implementing
legislation;

means every Business Day;

in relation to a Fund has the meaning set out in Part One which may be altered on prior notification
to Shareholders and with the consent of the Depositary and Administrator;

Depositary means The Bank of New York Mellon SA/NV, Dublin Branch or such other person from time to time
appointed by the Company as the depositary of the Company and with the prior approval of the
Central Bank;

Depositary means the agreement dated 1 May 2019 between the Company, the Depositary and the

Agreement Management Company as amended, supplemented or otherwise modified from time to time;

Directors means the directors of the Company for the time being and any duly constituted committee thereof;
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Distributing Share
Classes

means a class of Shares in a Fund in respect of which the net income attributable to that class will
be distributed to Shareholders;

Dollar or US$ or $

means the United States Dollar, the lawful currency of the United States of America and includes
any successor currency;

ERISA means the U.S. Employee Retirement Income Security Act of 1974, as amended;

ESG means environmental, social and governance factors which can be considered non-financial
performance indicators which include ethical, sustainable and corporate governance issues;

ESMA means European Securities and Markets Authority;

EU means the European Union;

EU Member State
Euro or EUR or €

Euronext Dublin

means a member state of the EU;
means the European currency unit;

means the Irish Stock Exchange plc trading as Euronext Dublin and any successor thereto;

FATCA

means Foreign Account Tax Compliance Act;

Foreign Person

FCA

Fund or Funds

Green Card Holder

Hedged Currency
Share Class
HSBC Group

Initial Offer Period

Initial Offer Price

means (i) a person who is neither resident or ordinarily resident in Ireland for tax purposes who has
provided the Company with the appropriate declaration under Schedule 2B of the TCA and the
Company is not in possession of any information that would reasonably suggest that the
declaration is incorrect or has at any time been incorrect, or (ii) the Company is in possession of
written notice of approval from the Revenue Commissioners to the effect that the requirement to
have been provided with such declaration is deemed to have been complied with in respect of that
person or class of Shareholder to which that person belongs, and that approval has not been
withdrawn and any conditions to which that approval is subject to have been satisfied;

means The Financial Conduct Authority, a company incorporated in the United Kingdom;

means the separate portfolio of assets established in relation to each separate Fund of the
Company, which is invested in accordance with the investment objective applicable to such Fund
or Funds and to which all assets liabilities, income and expenditure attributable or allocated to such
Fund shall be applied and allocated, namely the HSBC US Dollar Liquidity Fund, the HSBC
Sterling Liquidity Fund, the HSBC US Dollar ESG Liquidity Fund, the HSBC Sterling ESG Liquidity
Fund, the HSBC Euro Liquidity Fund, the HSBC Euro ESG Liquidity Fund, the HSBC Canadian
Dollar Liquidity Fund, the HSBC Australian Dollar Liquidity Fund, the HSBC Hong Kong Dollar
Liquidity Fund, the HSBC RMB Liquidity Fund, the HSBC US Treasury Liquidity Fund, the HSBC
Sterling Government Liquidity Fund, the HSBC Euro Government Liquidity Fund, the HSBC US
Government Liquidity Fund, the HSBC Sterling Liquidity (VNAV) Fund, the HSBC US Dollar
Liquidity (VNAV) Fund, the HSBC Euro Liquidity (VNAV) Fund, the HSBC Canadian Dollar
Liquidity (VNAV) Fund, the HSBC Australian Dollar Liquidity (VNAV) Fund, the HSBC US Dollar
Standard (VNAV) Fund, the HSBC Sterling Standard (VNAV) Fund, the HSBC Euro Standard
(VNAV) Fund and the HSBC US Dollar Ultra Short Reserve Bond Fund,;

means an individual who is a US permanent resident (even if they do not actually reside in the US);

means a share class denominated in a currency other than the Base Currency of the Fund which
seeks to hedge the Fund's Base Currency to the reference currency of the share class;

collectively and individually, HSBC Holdings plc, its affiliates, subsidiaries, associated entities and
any of their branches and offices, and any member of the HSBC Group;

means the period during which Shares in a Fund will be made available at the Initial Offer Price,
details of which are contained in Part One or in the relevant Supplement issued at the time of
creation of a Fund or class of Shares;

means the price at which Shares are offered during the Initial Offer Period, details of which are
contained in Part One or in the relevant Supplement issued at the time of creation of a Fund or
class of Share;

Interim Dealing
Cycle

Intermediary

means such additional period(s) within a Dealing Day during which subscriptions and redemptions
may be accepted at the prices applicable for such periods at the discretion of the Company, the
Management Company or its delegate, where provided for in Part One below;

means a person who:

a. carries on a business which consists of, or includes, the receipts of payments from an
investment undertaking on behalf of other persons; or

b. holds units in an investment undertaking on behalf of other persons;
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Investment
Manager

Irish Ordinary
Residence

Irish Person

means the Investment Manager for each Fund as set out in Part One which contains particulars of
each Fund, or such person or such other person or person from time to time appointed by the
Management Company as investment manager in accordance with the requirements of the Central
Bank;

a. inthe case of an individual, means an individual who is ordinarily resident in Ireland for tax
purposes;

b. inthe case of a trust, means a trust that is ordinarily resident in Ireland for tax purposes. The
term “ordinary residence” as distinct from “residence”, relates to a person’s normal pattern of
life and denotes residence in a place with some degree of continuity.

An individual who has been resident in the State for three consecutive tax years becomes
ordinarily resident with effect from the commencement of the fourth year.

An individual who has been ordinarily resident in the State ceases to be ordinarily resident at
the end of the third consecutive tax year in which s/he is not resident. Thus an individual who
is resident and ordinarily resident in the State in 2018 and departs the State in that year will
remain ordinarily resident up to the end of the tax year in 2021,

means any person, other than

1. aForeign Person;

2. an intermediary, including a nominee, for a Foreign Person;

3. the Administrator for so long as the Administrator is a qualifying management company within
the meaning of section 739B TCA,;

a specified company within the meaning of section 734 TCA,
an investment undertaking within the meaning of section 739B TCA,;
an investment limited partnership within the meaning of section 7393 TCA,;

an exempt approved scheme or a retirement annuity contract or trust scheme within the
provisions of sections 774, 784 or 785 TCA,;

a company carrying on life business within the meaning of section 706 TCA,;
9. a special investment scheme within the meaning of section 737 TCA;
10. a unit trust to which section 731(5)(a) TCA applies;

11. a charity entitled to an exemption from income tax or corporation tax under section 207(1)(b)
TCA;

12. aperson entitled to exemption from income tax and capital gains tax under section 784A(2)
TCA , section 7871 TCA or section 848E TCA and the units held are assets of an approved
retirement fund, an approved minimum retirement fund, a special savings incentive account or
a personal retirement savings account (as defined in section 787A TCA);

13. the Courts Service;

14. a Credit Union;

15. a company within the charge to corporation tax under section 739G(2) TCA but only where the
fund is a money market fund;

16. a company within the charge to corporation tax under section 110(2) TCA,;
17. the National Asset Management Agency;

18. the National Treasury Management Agency or a Fund investment vehicle within the meaning
of section 739D(6)(kb) TCA;

19. the National Pensions Reserve Fund Commission or a Commission investment vehicle (within
the meaning given by section 2 of the National Pensions Reserve Act 2000 (as amended));

20. the State acting through the national Pensions Reserve Fund Commission or a Commission
investment vehicle (within the meaning given by section 2 of the National Pensions Reserve
Fund Act 2000 (as amended); and

21. any other person as may be approved by the directors from time to time provided the holding
of Shares by such person does not result in a potential liability to tax arising to the Company in
respect of that Shareholder under Part 27 Chapter 1A of the TCA

In respect of each of which the appropriate declaration set out in Schedule 2B TCA or otherwise
and such other information evidencing such status is in the possession of the Company on the
appropriate date;

N o gk

©

Irish Residence

a. inthe case of an individual, means an individual who is resident in Ireland for tax purposes;
b. inthe case of a trust, means a trust that is resident in Ireland for tax purposes;
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Liquidity Fee

Low Volatility
Money Market
Fund

Luxembourg Law

Management
Company

Management
Agreement

Minimum
Subsequent
Transaction Level

Money Market
Fund

Money Market
Fund Regulation

Money market
instrument

Moody’s
Negative Net Yield

Prior to Finance Act 2014, company residence was determined with regard to the long established
common law rules based on central management and control. These rules were significantly
revised in Finance Act 2014 to provide that a company incorporated in the State will be regarded
as resident for tax purposes in the State, unless it is treated as resident in a treaty partner country
by virtue of a double taxation treaty. While the common law rule based on central management and
control remains in place, it is subject to the statutory rule for determining company residence based
on incorporation in the State set out in the revised section 23A TCA 1997.

The new incorporation rule for determining the tax residence of a company incorporated in the
State will apply to companies incorporated on or after 1 January 2015. For companies incorporated
in the State before this date, a transition period will apply until 31 December 2020.

An individual will be regarded as being resident in Ireland for a tax year if s/he:
1. Spends 183 or more in the State in that tax year;
or

2. has a combined presence of 280 days in the State, taking into account the number of days
spent in the State in that tax year together with the number of days spent in the State in the
preceding year.

Presence in a tax year by an individual of not more than 30 days in the State will not by reckoned
for the purpose of applying the two-year test. Up to 31 December, 2008, presence in the State for a
day means the personal presence of an individual at the end of the day (midnight). From 1 January
2009, presence in the State for a day means the personal presence of an individual at any time
during the day;

means a charge which may be deducted from the redemption proceeds of Shares, further details of
which is set out under “Redemptions”;

means a low volatility net asset value Money Market Fund, being a type of Short Term Money
Market Fund that complies with specific requirements laid down in Articles 29, 30, 32 and 33(2)(b)
of the Money Market Fund Regulation;

the Luxembourg Law of 17 December 2010 on undertakings for collective investment,
implementing UCITS IV Directive 2009/65/EC into the Luxembourg Law;

HSBC Investment Funds (Luxembourg) S.A. or such other person from time to time appointed by
the Company as the management company of the Company and with the prior approval of the
Central Bank;

the agreement dated 1 May 2019 between the Company and the Management Company as
amended, supplemented or otherwise modified from time to time in accordance with the
requirements of the Central Bank;

means any dealings in the Shares in a Fund by an existing Shareholder;

means a money market fund which may be either a Short Term Money Market Fund or a Standard
Money Market Fund authorised in accordance with the requirements of the Money Market Fund
Regulation;

means Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017
on money market funds amended, supplemented, consolidated, superseded or otherwise modified
from time to time;

shall have the meaning prescribed to it in the UCITS Regulations;

means Moody’s Investor Service Inc.;

means the Yield which is negative following the deduction of the charges and expenses payable in
respect of the relevant Shares (as set out in Part One of the Prospectus) as at the Valuation Point
for the relevant Dealing Day in respect of such Shares;

Negative Gross
Yield

Negative Yield

means the Yield which is negative before the deduction of the charges and expenses payable in
respect of the relevant Shares (as set out in Part One of the Prospectus) as at the Valuation Point
for the relevant Dealing Day in respect of such Shares;

means the Negative Net Yield or the Negative Gross Yield as applicable;
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Net Asset Value of
a Fund or Net
Asset Value or Net
Asset Value per
Share

Non-resident US
Investor

means the amount determined on any Business Day in accordance with the principles set out
under “Determination of Net Asset Value” as being the Net Asset Value per Share of a Fund or
Shares in a Fund, as the case may be;

means a US Citizen (including a Green Card Holder) of the US who resides outside the US;

OECD

means the Organisation for Economic Co-Operation and Development. Current membership can
be found at www.oecd.org/about/membersandpartners;

Offshore RMB

Personal Data

Public Debt
Constant NAV
Money Market
Fund

means RMB traded in Hong Kong, Macau and Taiwan or outside the People’s Republic of China;

means any data relating to a living individual who can be identified directly from that data or
indirectly in conjunction with other information in accordance with the Data Protection Legislation;

means a public debt constant net asset value money market fund as defined under the Money
Market Fund Regulation;

Recognised Market

subject to the provisions of the Central Bank UCITS Regulations and with the exception of
permitted investments in unlisted securities the Company will only invest in Securities listed or
traded in a stock exchange or market which meets the regulatory criteria (regulated, operates
regularly, recognised and open to the public) and which is listed below. The stock exchanges and
markets in which the Company may invest are set out below.
In relation to any investment which constitutes a transferable security;
a.
i.  any stock exchange which is located in:
- any Member State; or
- any OECD country; or
- Singapore; or
- Hong Kong; or
- China
i. any of the following:
- the market organised by the International Capital Market Association;

- the market conducted by the "listed money market institutions", as described in the Bank of England
publication "The Regulation of the Wholesale Cash and OTC Derivatives Markets (in Sterling, Foreign
Currency and Bullion)" (as amended from time to time);

- the over-the-counter market in the United States regulated by the United States National Association of
Securities Dealers Inc;

- the United States National Association of Securities Dealers Automatic Quotations ("NASDAQ");
- the over-the-counter market in Japan regulated by the Securities Dealers Association of Japan;
- AIM — The Alternative Investment Market, in the UK, regulated and operated by the London Stock Exchange;

- The Over-the-Counter market in Canadian Government Bonds as regulated by the Investment Dealers
Association of Canada;

- the French market for "Titres de Creance Negotiable" (over the counter market in negotiable debt
instruments);

b. inrelation to any particular futures contract utilised for efficient portfolio management
purposes, (including without limitation any share price index futures contract), any organised
exchange or market on which such futures contract is regularly traded,;

c. inrelation to any option utilised for efficient portfolio management purposes, any organised
exchange or market on which such option is regularly traded;

the markets and exchanges described above are set out herein in accordance with the
requirements of the Central Bank which does not issue a list of approved markets;

d. inrelation to any financial derivatives contract, any exchange or market which is regulated,
recognised, operates regularly and is open to the public and which is located (1) in an EEA
Member State, (2) in Australia, Canada, Hong Kong, Japan, New Zealand, Switzerland or the
United States, (3) in the Channel Islands, (4) listed at (ii) above or (5) any of the following:

e  The Chicago Board of Trade;

e  The Chicago Mercantile Exchange;

e  The Chicago Board Options Exchange;

e  OMLIX, The London Securities and Derivatives Exchange;
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e New York Mercantile Exchange;

e  New York Board of Trade;

e  TSX Venture Exchange;

e New Zealand Futures and Options Exchange;

° Hong Kong Futures Exchange;

e  Osaka Securities Exchange;

e  Singapore Commodity Exchange;

e  Tokyo International Financial Futures Exchange;

It is acknowledged that these exchanges and markets are listed in accordance with the
requirements of the Central Bank, which does not issue a list of approved markets and exchanges;

RMB

Secretary

Settlement Date

SFDR

The official currency of the People's Republic of China (PRC) — to be read as a reference to
onshore Renminbi and/or Offshore Renminbi as the context requires;

means Goodbody Secretarial Limited,;

means in relation to the receipt by the Company of subscription monies, and payment by the
Company of the redemption monies, close of business on the Dealing Day or such period either
set-out in Part One or as the Directors or the Management Company may from time to time
determine and as set out in the Administration Guide, provided in the case of subscription monies
such period shall not exceed five Business Days following the relevant Dealing Day and in respect
of redemption monies, seven Business Days following submission of the redemption request
unless otherwise set out in Part One;

means the EU Sustainable Finance Disclosure Regulation (2019/2088) on sustainability-related
disclosures in the financial services sector as amended, supplemented, consolidated, superseded
or otherwise modified from time to time;

SFDR L2

means the Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022 supplementing
Regulation (EU) 2019/2088 of the European Parliament and of the Council with regard to
regulatory technical standards specifying the details of the content and presentation of the
information in relation to the principle of ‘do no significant harm’, specifying the content,
methodologies and presentation of information in relation to sustainability indicators and adverse
sustainability impacts, and the content and presentation of the information in relation to the
promotion of environmental or social characteristics and sustainable investment objectives in pre-
contractual documents, on websites and in periodic reports, as may be amended from time to time;

Shares
Shareholder

Short Term Money
Market Fund

Short Term
Variable NAV
Money Market
Fund

SIFMA
Standard & Poor’s

Standard Money
Market Fund

means Shares in a Fund which may be comprised of different classes of Shares;
means a holder of Shares;

means a Money Market Fund which invests in eligible money market instruments referred to in
Article 10(1) of the Money Market Fund Regulation and is subject to the portfolio rules set out in
Article 24 of the Money Market Fund Regulation;

means a Variable NAV Money Market Fund authorised as a Short Term Money Market Fund under
the Money Market Fund Regulation;

means the Securities Industry and Financial Markets Association;
means Standard & Poor’s Corporation;

means a Money Market Fund which invests in eligible money market instruments referred to in
Article 10(1) and (2) of the Money Market Fund Regulation and is subject to the portfolio rules set
out in Article 25 of the Money Market Fund Regulation;

Sterling or £ means pounds sterling, the lawful currency of the United Kingdom and includes any successor
currency;

Supplement means any Supplement to this Prospectus;

TARGET means that the TARGET (Trans-European Automated Real-time Gross Settlement Express
Transfer) system;

Taxonomy means the Regulation EU 2020/852 of the European Parliament and of the Council of 18 June

Regulation 2020 on the establishment of a framework to facilitate sustainable investment as amended,
supplemented, consolidated, superseded or otherwise modified from time to time;

TCA means the Taxes Consolidation Act, 1997, as amended;
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UCITS Regulations

Ultra Short
Reserve Bond
Fund

means the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations, 2011 (S.I. No. 352 of 2011) as amended, supplemented, consolidated,
superseded or otherwise modified from time to time including the Central Bank UCITS Regulations
and any condition that may from time to time be imposed or derogations granted thereunder by the
Central Bank;

means a Fund which is not classified as a Money Market Fund pursuant to the Money Market Fund
Regulation namely the HSBC US Dollar Ultra Short Reserve Bond Fund;

United Kingdom or
UK

United Kingdom
Representative

us

means the United Kingdom of Great Britain and Northern Ireland;

means HSBC Global Asset Management (UK) Limited or such other person from time to time
appointed to act as United Kingdom Representative;

the United States of America (including the States and the District of Columbia), its territories,
possessions and all other areas subject to its jurisdiction;

US Citizen

US Law

US Person

means an individual born in the US or an individual whose parent is a US citizen or a former alien
who has been naturalised as a US Citizen;

means the laws of the US, its territories, possessions and all other areas subject to its jurisdiction.
US Law shall additionally include all applicable rules and regulations, as supplemented and
amended from time to time, as promulgated by any US regulatory authority, including, but not
limited to, the Securities and Exchange Commission and the Commodity Futures Trading
Commission;

for the purpose of this Prospectus the term US Person (or USP) shall mean:

- An individual (including a US Citizen or Green Card Holder) who is a resident of the US under any
US Law;

- An individual who is a US Citizen or Green Card Holder who has not formally renounced their US
citizenship (including a person with dual or multiple nationality) even though they may reside
outside of the US;

- A corporation, partnership, limited liability company, collective investment vehicle, investment
company, pooled account, or other business, investment, or legal entity:
e Created or organised under US Law; and

e Created (regardless of domicile of formation or organisation) principally for passive
investment (for example, an investment company, fund or similar entity excluding
employee benefit or pension plans); and

o Owned directly or indirectly by one or more USPs who hold, directly or indirectly,
in aggregate a 10% or greater beneficial interest, provided that any such USP is
not defined as a Qualified Eligible Person under CFTC Regulation 4.7(a);

o Where a USP is the general partner, managing member, managing director or
other position with authority to direct the entity's activities;

o  Where the entity was formed by or for a USP principally for the purpose of
investing in securities not registered with the SEC unless such entity is
comprised of Accredited Investors, as defined in Regulation D, 17 CFR
230.501(a), and no such Accredited Investors are individuals or natural persons;
or

o  Where more than 50% of its voting ownership interests or non-voting ownership
interests are directly or indirectly owned by USPs;

e Thatis an agency or branch of a non-US entity located in the US; or

e That has its principal place of business in the US.

- A trust created or organised under US Law; or where, regardless of domicile of formation or
organisation:

e Any settler, founder, trustee, or other person responsible in whole or in part for investment
decisions for the trust is a USP;

e the administration of the trust or its formation documents are subject to the supervision of
one or more US courts; or

e The income of which is subject to US income tax regardless of source.

- An estate of a deceased person who was a resident of the US at the time of death or the income
of which is subject to US income tax regardless of source; or where, regardless of the deceased
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person’s residence while alive, an executor or administrator having sole or shared investment
discretion is a USP or the estate is governed by US Law.

- An employee benefit or pension plan that is established and administered in accordance with US
Law; or established for employees of a legal entity that is a USP or has its principal place of
business in the US.

- A discretionary or non-discretionary or similar account (including a joint account) where one or
more beneficial owners is a USP or held for the benefit of one or more USPs; or the discretionary
or similar account is held by a dealer or fiduciary organised in the US.

The Company or the Management Company may, from time to time, waive or modify the above
restrictions;

Valuation Point in relation to a Fund has the meaning set out in Part One. The Valuation Point for new Funds will
be decided by the Directors at the time of creation of such Funds;

Variable NAV means a Money Market Fund which complies with the specific requirements laid down in Articles

Money Market 29, 30 and Article 33(1) of the Money Market Fund Regulation; and

Fund

Yield means in respect of Shares of a Fund or a class thereof, the percentage amount representing the

net income and gains attributable to a Share divided by the Net Asset Value per Share as at the
Valuation Point for the relevant Dealing Day in respect of such Shares.
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4. Part One

Share classes

Different classes of Shares may be issued in relation to each Fund which will be notified to and cleared in
advance by the Central Bank. Each class of Share in a Fund may have different characteristics including, without
limitation, dividend policies, charging structures and the Minimum Initial Subscription. Details of the charges and
expenses applicable to all classes of Share are set out in the Prospectus.

Unless otherwise disclosed in the individual Fund section in Part One of the Prospectus, each Fund offers all the
share classes outlined below. However, share classes may be restricted for certain purposes or certain
distributors.

The following Distributing Share Classes for Money Market Funds are available to all eligible investors meeting
the minimum initial subscription detailed in Appendix 2:

Share Class Charges and Expenses Cap? Distributing or Accumulating Share Class?
A 0.20% Distributing
B 0.40% Distributing
E 0.18% Distributing
F 0.15% Distributing
G 0.12% Distributing
H 0.10% Distributing
HR3 0.10% Distributing

The following Distributing Share Classes are available to all eligible investors meeting the minimum initial
subscription detailed in Appendix 2 in the HSBC Euro Liquidity Fund:

Share Class Charges and Expenses Cap* Distributing or Accumulating Share Class
AD 0.20% Distributing
BD 0.40% Distributing
ED 0.18% Distributing
FD 0.15% Distributing
GD 0.12% Distributing
HD 0.10% Distributing

! Charges and Expenses should be considered in conjunction with the section entitled “Charges and Expenses” in Part Two. The amounts
shown in this table are the currently capped rates paid to the Management Company.

2 All Share Classes in the below table in the HSBC Euro Liquidity Fund will be available as Accumulating Share Classes only.

3 The HR Share Class is available only to sub-distributors who are prohibited from accepting and retaining inducements from third parties
under applicable laws and regulations or court rulings, such as in the UK or the Netherlands; or sub-distributors who have a separate fee
arrangement with their clients in relation to the provision of investment services and activities (for example, in the EU, services and
activities performed under MiFID Il) and who have opted not to accept and retain inducements from third parties. The HR Share Class is
not available in the HSBC Euro Liquidity Fund.

4 Charges and Expenses should be considered in conjunction with the section entitled “Charges and Expenses” in Part Two. The amounts
shown in this table are the currently capped rates paid to the Management Company.
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HDR® 0.10% Distributing

The following Accumulating Share Classes for Money Market Funds are available to all eligible investors meeting
the minimum initial subscription detailed in Appendix 2:

Share Class Charges and Expenses Cap? Distributing or Accumulating Share Class?
C 0.20% Accumulating
D 0.40% Accumulating
| 0.18% Accumulating®
J 0.15% Accumulating
K 0.12% Accumulating
L 0.10% Accumulating
LR? 0.10% Accumulating

The following share classes below are available to all eligible investors meeting the minimum initial subscription
amount subject to completion of appropriate collateral account opening forms:

Share Class Charges and Expenses Cap? Distributing or Accumulating Share Class?

P 0.20% Distributing

The following share classes below are available to all eligible investors meeting the minimum initial subscription
amount subject to completion of appropriate collateral account opening forms in the HSBC Euro Liquidity Fund:

Share Class Charges and Expenses Cap* Distributing or Accumulating Share Class

PD 0.20% Distributing

The following Share Classes for Money Market Funds are only available through select intermediaries:

Share Class Charges and Expenses Cap? Distributing or Accumulating Share Class?
S 0.55% Distributing
T 0.30% Distributing

The following share classes below are only available through select intermediaries in the HSBC Euro Liquidity
Fund:

5The HDR Share Class is available only to sub-distributors who are prohibited from accepting and retaining inducements from third parties
under applicable laws and regulations or court rulings, such as in the UK or the Netherlands; or sub-distributors who have a separate fee
arrangement with their clients in relation to the provision of investment services and activities (for example, in the EU, services and
activities performed under MiFID Il) and who have opted not to accept and retain inducements from third parties.

6 Share Class | of the HSBC Euro Liquidity Fund and the HSBC Euro ESG Liquidity Fund will be quoted to 4 decimal places.

"The LR Share Class is available only to sub-distributors who are prohibited from accepting and retaining inducements from third parties
under applicable laws and regulations or court rulings, such as in the UK or the Netherlands; or sub-distributors who have a separate fee
arrangement with their clients in relation to the provision of investment services and activities (for example, in the EU, services and
activities performed under MiFID Il) and who have opted not to accept and retain inducements from third parties.
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Share Class Charges and Expenses Cap? Distributing or Accumulating Share Class

SD 0.55% Distributing
TD 0.30% Distributing

The following Share Classes for Money Market Funds are only available for investment by entities introduced to
the Company by members of the HSBC Group or collective investment schemes managed by members of the
HSBC Group or such other person as the Directors may from time to time approve:

Share Class Charges and Expenses Cap? Distributing or Accumulating Share Class?
\Y 0.05% Accumulating?®
w 0.03% Accumulating®
X 0.05% Distributing
Y 0.03% Distributing
VALY 0.00% Distributing

The share classes below are only available in the HSBC Euro Liquidity Fund and for investment by entities
introduced to the Company by members of the HSBC Group or collective investment schemes managed by
members of the HSBC Group or such other person as the Directors may from time to time approve:

Share Class Charges and Expenses Cap? Distributing or Accumulating Share Class
XD 0.05% Distributing
YD 0.03% Distributing
zD% 0.00% Distributing

The following Base Currency Share Classes for Ultra Short Reserve Bond Funds are available to all eligible
investors meeting the minimum initial subscription detailed in Appendix 2:

Share Class Charges and Expenses Cap Distributing or Accumulating Share Class
AM 0.43% Distributing
BM 0.23% Distributing
FM 0.18% Distributing
GM 0.13% Distributing
AC 0.43% Accumulating

8 Share classes only available in HSBC US Dollar Liquidity Fund, HSBC US Treasury Liquidity Fund, HSBC Sterling Standard (VNAV) Fund,
HSBC US Dollar Standard (VNAV) Fund, HSBC Euro Standard (VNAV) Fund and HSBC US Dollar ESG Liquidity Fund.

9 Share classes only available in HSBC Sterling Liquidity Fund, HSBC Sterling ESG Liquidity Fund, HSBC US Dollar Liquidity Fund, HSBC
US Dollar ESG Liquidity Fund, HSBC Australian Dollar Liquidity Fund, HSBC Euro Liquidity Fund, HSBC Euro ESG Liquidity Fund, HSBC US
Treasury Liquidity Fund, HSBC Sterling Standard (VNAV) Fund, HSBC US Dollar Standard (VNAV) Fund and HSBC Euro Standard (VNAV)
Fund.

10 There will be no fees or expenses charged to the assets attributable to the Z Shares. This is because holders of the Z Shares will be
subject to fees charged separately by virtue of their existing relationship with members of the HSBC Group so there will be no payment made
to the Management Company in respect of the Z Shares. The fees and expenses of the Administrator and Depositary together with all other
fees and operating expenses applicable to the Z Shares will be borne by the Management Company, or its affiliates, and not by the holders of
the Z Shares or other Shareholders.

1 There will be no fees or expenses charged to the assets attributable to the ZD Shares. This is because holders of the ZD Shares will be
subject to fees charged separately by virtue of their existing relationship with members of the HSBC Group so there will be no payment made
to the Management Company in respect of the ZD Shares. The fees and expenses of the Administrator and Depositary together with all other
fees and operating expenses applicable to the ZD Shares will be borne by the Management Company, or its affiliates, and not by the holders
of the ZD Shares or other Shareholders.
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BC 0.23% Accumulating
FC 0.18% Accumulating
GC Accumulating

0.13%

The following Hedged Currency Share Classes for Ultra Short Reserve Bond Funds are available to all eligible

investors meeting the minimum initial subscription detailed in Appendix 2:

Share Class Charges and Expenses Cap Distributing or Accumulating Share Class
ACHAUD 0.49% Accumulating
BCHAUD 0.29% Accumulating
FCHAUD 0.24% Accumulating
GCHAUD 0.19% Accumulating
ACHHKD 0.49% Accumulating
BCHHKD 0.29% Accumulating
FCHHKD 0.24% Accumulating
GCHHKD 0.19% Accumulating
ACHSGD 0.49% Accumulating
BCHSGD 0.29% Accumulating
FCHSGD 0.24% Accumulating
GCHSGD 0.19% Accumulating
ACHJPY 0.49% Accumulating
BCHJPY 0.29% Accumulating
FCHJIPY 0.24% Accumulating
GCHJPY 0.19% Accumulating
ACHCHF 0.49% Accumulating
BCHCHF 0.29% Accumulating
FCHCHF 0.24% Accumulating
GCHCHF 0.19% Accumulating
ACHRMB 0.49% Accumulating
BCHRMB 0.29% Accumulating
FCHRMB 0.24% Accumulating
GCHRMB 0.19% Accumulating

The following Base Currency Share Classes for Ultra Short Reserve Bond Funds are only available for
investment by entities introduced to the Company by members of the HSBC Group or collective investment
schemes managed by members of the HSBC Group or such other person as the Directors may from time to time

approve:

Share Class

Charges and Expenses Cap

Distributing or Accumulating Share Class

VvC
wC

0.05%

0.03%
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Hedged Currency Share Classes

Ultra Short Reserve Bond Funds may establish each of the Accumulating Share Classes above as a Hedged
Currency Share Class denominated in Australian Dollars (AUD), Chinese Yuan (RMB), Euro (EUR), Pounds
Sterling (GBP), Japanese Yen (JPY), Swiss Franc (CHF), Hong Kong Dollars (HKD) or Singapore Dollars (SGD).

Negative Yield

Where a Negative Net Yield and/or Negative Gross Yield environment creates potential issues for any Fund
which seeks to maintain the Distributing Share Classes in the Fund at a constant Net Asset Value per Share, the
Directors, upon the provision of 14 calendar days' notice (or such other number of days as is reasonably
practicable in the circumstances) to Shareholders of the relevant Class, may implement a conversion of that
Class to an Accumulating Share Class. Where such a conversion is implemented, the Classes affected will
change their dividend policy to that of an Accumulating Share Class. Accumulating Share Classes may be
guoted up to eight decimal places unless otherwise naotified to Shareholders. The Negative Yield will be accrued
into the Net Asset Value and accordingly, the Net Asset Value per Share will not remain constant. Capital may be
eroded. The changes to the relevant Classes will be reflected in an updated Prospectus.

The Directors may reverse the conversion such that the A, AD, B, BD, E, ED, F, FD, G, GD, H, HR, HD, HDR, P,
PD, S, SD, T, TD, X, XD, Y, YD, Z and ZD Classes in any Public Debt CNAV Money Market Fund or Low
Volatility Money Market Fund which are operating as Accumulating Share Classes may convert to Distributing
Share Classes where the yield environment so permits. The changes to the relevant Classes will be reflected in
an updated Prospectus.
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The Funds

This section contains information on the Funds of the Company and should be read in conjunction with the
section headed "General Fund Information” which contains particulars which are common to all of the Funds.
The Funds are separated by their product classification, as further described in the section headed
"Classification of the Funds".

The Directors intend (subject to the prior approval of the Central Bank) to launch other Funds at various times in
the future when suitable investor interest has been identified.

Low Volatility NAV Money Market Funds

4.1. HSBC US Dollar Liquidity Fund

4.1.1. Investment Objective

To provide investors with security of capital and daily liquidity together with an investment return which is
comparable to normal US Dollar denominated money market interest rates.

4.1.2. Share Classes
The HSBC US Dollar Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of $1.00. There can be no
assurance that the HSBC US Dollar Liquidity Fund will be able to meet the objective of maintaining a stable
Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC US Dollar Liquidity Fund will calculate the Net Asset Value using the amortised cost valuation
methodology for eligible assets in accordance with the requirements for Low Volatility NAV Money
Market Funds described under section 5.16 below. However, the HSBC US Dollar Liquidity Fund will
switch to the mark-to-market and/or mark-to-model method, determined in accordance with section 5.16
below, if there is a Valuation Deviation. Under such circumstances the Net Asset Value per share of
Distributing Share Classes will fluctuate while the Net Asset Value per share of Accumulating Share
Classes, which is not stable, will fluctuate more than it otherwise would. In addition, Distributing Share
Classes will calculate a Net Asset Value per Share to four decimal places.

4.1.3. Investment Policy

To achieve its objective, the HSBC US Dollar Liquidity Fund intends to invest in a diversified portfolio of short-
term securities, instruments and obligations which are of high quality at the time of purchase and are eligible for
investment under the Money Market Fund Regulation and which meet the following criteria:

Maturity: The HSBC US Dollar Liquidity Fund, which is a Low Volatility NAV Money Market Fund as further
described under "Classification of Funds" in the section entitled “Summary” further above, will
invest in fixed rate instruments which have a maximum maturity of 397 days. The HSBC US Dollar
Liquidity Fund may also invest in floating rate notes and/or variable rate notes which have a
maximum maturity of 397 days. The weighted average portfolio maturity of the HSBC US Dollar
Liquidity Fund will not exceed 60 days. The weighted average portfolio life of the HSBC US Dollar
Liquidity Fund will not exceed 120 days. For the purposes of calculating the weighted average
portfolio maturity, floating rate notes will be deemed to mature on the next coupon fixing date.

Credit Quality: The HSBC US Dollar Liquidity Fund proposes to invest in short-term securities, instruments and
obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Management Company's credit rating assessment procedure further details
of which are included in section 5.5. Such investments will typically also have a rating of at least A-
1 or P-1 (or its equivalent) from a recognised credit rating agency such as Standard & Poor’s or
Moody’s.
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Currency:

The HSBC US Dollar Liquidity Fund may invest only in securities denominated in US Dollars or that
are fully hedged back into US Dollars.

Permitted
Investments:

The HSBC US Dollar Liquidity Fund may invest in short-term securities, instruments and
obligations such as, but not limited to, certificates of deposit (CDs), commercial paper, medium
term notes (MTNSs), variable rate notes (VRNS), floating rate notes (FRNs), bankers acceptances,
government bonds, treasury bills, Eurobonds, asset backed securities and corporate bonds which
the Investment Manager considers to be of high credit quality at the time of purchase and which
are consistent with the investment objective of the HSBC US Dollar Liquidity Fund and reverse
repurchase agreements. The Investments will be listed or traded on a Recognised Market.

The HSBC US Dollar Liquidity Fund may also invest in financial derivative instruments for the
purposes of hedging interest rate or currency risk. The HSBC US Dollar Liquidity Fund may enter
into repurchase agreements for liquidity management purposes.

Further details of which are set out in the section entitled “Portfolio Management Techniques”.

ESG
Considerations

Although the HSBC US Dollar Liquidity Fund does not have a specific sustainable investment
objective, the Investment Manager shall promote among other characteristics, environmental and
social characteristics and invest in issuers following good governance practices.

The Investment Manager shall identify and analyse issuers’ ESG metrics using ESG integration,
corporate engagement & shareholder action, norms-based screening and negative/exclusionary
screening. The Investment Manager will construct a portfolio that aims to maintain an ESG score
above the median average ESG score of the investible universe.

ESG Scoring

The Investment Manager will use a combination of its own proprietary scoring system, which is
based partly on third party data and ESG scores assigned by third parties, to assign an ESG score
of the Investment Manager to each approved issuer in the HSBC US Dollar Liquidity Fund's
investible universe. The ESG score measures the performance of an issuer’s business operations
and governance based on select ESG criteria deemed to be material by the Investment Manager
and third party research providers such as emissions, resource use, human and workforce rights,
management behaviour and corporate social responsibility.

Issuer Screening

The Investment Manager will use adherence to the United Nations Global Compact (as further
described in the section entitled "Integration of sustainability risks into investment decisions" below)
and sector specific screens to screen the HSBC US Dollar Liquidity Fund's theoretical investable
universe of issuers. Sustainability impacts identified by screening are a key consideration in the
Investment Manager’s decision making process.

HSBC's assessment divides the investment universe into sectors which are allocated sector
specific environmental, social and governance weightings determined to reflect the materiality of
each pillar for each sector. HSBC produce an executive summary for each company drawing on
qualitative research including output from issuer engagement activity and integrate the most up-to-
date ESG data into its portfolio assessment and construction tools alongside profitability and
valuation metrics. The proprietary scoring system seeks to provide a more comprehensive
approach to security selection than credit analysis alone. Once a security is purchased, the
Investment Manager will periodically review an issuer's ESG score to determine how it compares to
the Investment Manager’s ESG criteria and affects the HSBC US Dollar Liquidity Fund’s overall
ESG orientation.

The Fund will not invest in bonds issued by issuers with specified involvement in specific excluded
activities (“Excluded Activities”). The Fund conducts ESG due diligence on companies and/or
issuers considered to be high risk as determined by the HSBC'’s proprietary ESG ratings.

Issuers considered for inclusion within the Fund’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management’s Responsible Investment Policies. More information is
provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

As ESG evaluation criteria develop and evolve, the sectors, thresholds and methodologies for
application may change. Details of the Excluded Activities applied from time to time are available
from the Investment Manager.

Issuer Engagement

The Investment Manager will seek to engage with issuers to address identified shortcomings in
how they manage ESG risks and ensure that issuers are aware that ESG performance is factored
into decisions on whether their securities may be purchased by the HSBC US Dollar Liquidity Fund.

Further details are set out in the sections entitled "Internal Credit Quality Assessment" and
"Integration of sustainability risks into investment decisions".
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SFDR
classification:

The HSBC US Dollar Liquidity Fund is classified as an Article 8 Fund under SFDR.Further
information in accordance with SFDR L2 is available in Appendix 6 to this Prospectus.

Benchmark:

The HSBC US Dollar Liquidity Fund is actively managed and does not track a benchmark. The
reference benchmark for the HSBC US Dollar Liquidity Fund is SOFR (Secured Overnight
Financing Rate). As the HSBC US Dollar Liquidity Fund is not constrained in reference to the
benchmark, it is not relevant for the purposes of the HSBC US Dollar Liquidity Fund’s ESG
characteristics.

4.1.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

Initial Offer Period:

The Initial Offer Price for HR, LR, P, S, T, and V Shares of the HSBC US Dollar Liquidity Fund is
$1.00.

For HR, LR, P, S, T, and V Shares, means from 9.00 a.m. (New York time) on 6 November 2023 to
5.00 p.m. (New York time) on 3 May 2024 or such later or earlier date and time as the Directors
may determine. Any extension or shortening of the Initial Offer Period will be in accordance with the
Central Bank’s requirements. The Initial Offer Period in respect of A, B, C,D,E, F, G, H, |, J, K, L,
W, X, Y and Z Shares has closed.

Business Day:
Dealing Day:

Dealing Deadline:

Valuation Point:

Any day which is not a SIFMA closing day (excluding Saturday and Sunday).
Every Business Day.

For Subscriptions - 4.30 p.m. (New York time)
For Redemptions - 4.30 p.m. (New York time)

On each Dealing Day or such other time as the Directors or Management Company may determine
on prior natification to Shareholders (where reasonably practicable in the circumstances) and with
the consent of the Administrator, including any fund closure as recommended by SIFMA.

There may be some extreme circumstances, for example a significant or exceptional market event,
where SIFMA recommend an early close at short notice and in such circumstances, prior notice to
Shareholders would be impossible or impractical. Shareholders will be notified of this change as
soon as possible.

The HSBC US Dollar Liquidity Fund may operate intra-day dealing (“Intra-day Dealing”) whereby
subscriptions and redemptions during a Dealing Day are transacted in accordance with the
Administration Guide.

However, in the event of a Valuation Deviation (as described below), all Subscriptions and
Redemptions received for Intra-day Dealing will be transacted at the Valuation Point applicable.

Valuation Deviation

The Dealing Deadline may change if, on or prior to the Dealing Deadline on a Dealing Day, the
Company determines that there has been a Valuation Deviation (as described above under “Share
Classes”).

In such circumstances, Shareholders and applicants for shares should note that the Dealing
Deadline for the Dealing Day (upon which the Valuation Deviation has occurred) and the
immediately following Dealing Day will change to:

For Subscriptions - 3.00 p.m. (New York time)
For Redemptions - 3.00 p.m. (New York time)
Or such other time as the Directors may determine and with the consent of the Administrator.

Applications received by the Administrator up to the Dealing Deadline will be dealt with on that
Dealing Day. Any applications received after the relevant Dealing Deadline will be dealt with on the
following Dealing Day.

4.30 p.m. (New York time) on the Business Day prior to each Dealing Day or such other time as the
Directors or Management Company may determine.
Valuation Deviation

The Valuation Point may change if, on or prior to the Dealing Deadline on a Dealing Day, the
Company determines that there has been a Valuation Deviation (as described above under “Share
Classes”).

In such circumstances, Shareholders and applicants for shares should note that:

€ The Valuation Point for the purposes of requests to issue or redeem Shares received on or
before the Dealing Deadline on that Dealing Day shall be 3.00 p.m. (New York time) on the
same Dealing Day. Furthermore, on the Dealing Day immediately following the day on which
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there has been a Valuation Deviation the Valuation Point shall also be 3:00pm. (New York
Time) on the same Dealing Day.

€ The Net Asset Value per share applicable to such requests shall be determined using a mark-
to-market and/or mark-to-model valuation methodology — see 5.16 — "Determination of Net
Asset Value" below.

€ All trades received for Intra-day Dealing will be transacted at the Valuation Point.

Valuation
Deviation

Dividends:

Charges and
Expenses:

Minimum Initial
Subscription and

Minimum Holding:

Minimum
Subsequent

Transaction Level:

Base Currency:

Settlement Date:

Minimum Net
Asset Value:

Rating:

Initial Application:

Subscriptions:

A Valuation Deviation occurs when there is either (i) a deviation of more than 0.20% in the Net
Asset Value calculated using the amortised cost method and the Net Asset Value calculated using
the mark-to-market and/or mark-to-model method or (ii) a deviation of more than 0.20% in the Net
Asset Value calculated using the amortised cost method and an intra-day Net Asset Value check
using the mark-to-market and/or mark-to-model method or (iii) the Investment Manager, in its
absolute discretion, believes that there has been a material movement in market prices which will
lead to a deviation of more than 0.20% in the Net Asset Value calculated using the amortised cost
method and the Net Asset Value calculated using the mark-to-market and/or mark-to-model
method.

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

The minimum subsequent transaction level is disclosed in Appendix 3.

US Dollars.

The date and time of receipt by the Company of subscription monies, and payment by the
Company of the redemption monies shall be close of business on the Dealing Day or such period
as the Directors or Management Company may from time to time determine and as set out in the
Administration Guide, provided in the case of subscription monies, such period shall not exceed
five Business Days following the relevant Dealing Day and in respect of redemption monies, seven
Business Days following submission of the redemption request.

However, payments in relation to redemptions for Intra-Day Dealing may be settled earlier than the
close of business on the Dealing Day unless there is a Valuation Deviation.

The HSBC US Dollar Liquidity Fund may be terminated by the Directors if the HSBC US Dollar
Liquidity Fund does not have net assets of at least $10 million.

The Company has obtained and will endeavour to maintain a “Triple A” rating from at least one of
the most recognised rating agencies in respect of the HSBC US Dollar Liquidity Fund.

When investing in the HSBC US Dollar Liquidity Fund for the first time, investors should complete
the application form, obtainable from the Management Company or the Company, and submit by
post or fax to the Administrator. If the application form is faxed, the original of the application form
must also be forwarded to the Administrator together with supporting documentation in relation to
money laundering prevention checks and must be received promptly.

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” of the Prospectus for further
details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
determined at the Valuation Point (see above). Settlement details for the Shares can be found in
the Administration Guide.
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Redemptions: Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.
The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point (see above). Settlement details for the Shares can be
found in the Administration Guide.

Investment HSBC Global Asset Management (USA) Inc.,
Manager: 452 Fifth Avenue, 7th Floor, New York, NY 10018, USA.

Contact Details for HSBC Global Liquidity Funds plc
SUbSC”p_“‘)nS. and  ¢/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Redemptions: Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834
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4.2. HSBC Sterling Liquidity Fund

4.2.1. Investment Objective

To provide investors with security of capital and daily liquidity together with an investment return which is
comparable to normal Sterling denominated money market interest rates.

4.2.2. Share Classes
The HSBC Sterling Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of £1.00. There can be no
assurance that the HSBC Sterling Liquidity Fund will be able to meet the objective of maintaining a stable
Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC Sterling Liquidity Fund will calculate the Net Asset Value using the amortised cost valuation
methodology for eligible assets in accordance with the requirements for Low Volatility NAV Money
Market Funds described under section 5.16 below. However, the HSBC Sterling Liquidity Fund will switch
to the mark-to-market and/or mark-to-model method, determined in accordance with section 5.16 below,
if there is a deviation of more than 0.20% in the Net Asset Value calculated using the amortised cost
method and the Net Asset Value calculated using the mark-to-market and/or mark-to-model method (a
“Valuation Deviation”). Under such circumstances the Net Asset Value per share of Distributing Share
Classes will fluctuate while the Net Asset Value per share of Accumulating Share Classes, which is not
stable, will fluctuate more than it otherwise would. In addition, Distributing Share Classes will calculate a
Net Asset Value per Share to four decimal places.

4.2.3. Investment Policy

To achieve its objective, the HSBC Sterling Liquidity Fund intends to invest in a diversified portfolio of short-term
securities, instruments and obligations which are of high quality at the time of purchase and are eligible for
investment under the Money Market Fund Regulation and which meet the following criteria:

Maturity: The HSBC Sterling Liquidity Fund, which is a Low Volatility NAV Money Market Fund as further
described under "Classification of Funds" in the section entitled “Summary” further above, will
invest in fixed rate instruments which have a maximum maturity of 397 days. The HSBC Sterling
Liquidity Fund may also invest in floating rate notes and/or variable rate notes which have a
maximum maturity of 397 days. The weighted average portfolio maturity of the HSBC Sterling
Liquidity Fund will not exceed 60 days. The weighted average portfolio life of the HSBC Sterling
Liquidity Fund will not exceed 120 days. For the purposes of calculating the weighted average
portfolio maturity, floating rate notes will be deemed to mature on the next coupon fixing date.

Credit Quality: The HSBC Sterling Liquidity Fund proposes to invest in short-term securities, instruments and
obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Company's credit rating assessment procedure further details of which are
included in section 5.5. Such investments will typically also have a rating of at least A-1 or P-1 (or
its equivalent) from a recognised credit rating agency such as Standard & Poor’s or Moody’s.

Currency: The HSBC Sterling Liquidity Fund may invest only in securities denominated in Sterling or that are
fully hedged back into Sterling.

Permitted The HSBC Sterling Liquidity Fund may invest in short-term securities, instruments and obligations

Investments: such as, but not limited to, certificates of deposit (CDs), commercial paper, medium term notes

(MTNSs), variable rate notes (VRNS), floating rate notes (FRNSs), bankers acceptances, government
bonds, treasury bills, Eurobonds, asset backed securities and corporate bonds which the
Investment Manager considers to be of high credit quality at the time of purchase and which are
consistent with the investment objective of the HSBC Sterling Liquidity Fund and reverse
repurchase agreements. The Investments will be listed or traded on a Recognised Market.

The HSBC Sterling Liquidity Fund may also invest in financial derivative instruments for the
purposes of hedging interest rate or currency risk. The HSBC Sterling Liquidity Fund may enter into
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ESG
Considerations

SFDR
classification:

repurchase agreements for liquidity management purposes.
Further details of which are set out in the section entitled “Portfolio Management Techniques”.

Although the HSBC Sterling Liquidity Fund does not have a specific sustainable investment
objective, the Investment Manager shall promote among other characteristics, environmental and
social characteristics and invest in issuers following good governance practices.

The Investment Manager shall identify and analyse issuers’ ESG metrics using ESG integration,
corporate engagement & shareholder action, norms-based screening and negative/exclusionary
screening. The Investment Manager will construct a portfolio that aims to maintain an ESG score
above the median average ESG score of the investible universe.

ESG Scoring

The Investment Manager will use a combination of its own proprietary scoring system, which is
based partly on third party data and ESG scores assigned by third parties, to assign an ESG score
of the Investment Manager to each approved issuer in the HSBC Sterling Liquidity Fund's
investible universe. The ESG score measures the performance of an issuer’s business operations
and governance based on select ESG criteria deemed to be material by the Investment Manager
and third party research providers such as emissions, resource use, human and workforce rights,
management behaviour and corporate social responsibility.

Issuer Screening

The Investment Manager will use adherence to the United Nations Global Compact (as further
described in the section entitled "Integration of sustainability risks into investment decisions" below)
and sector specific screens to screen the HSBC Sterling Liquidity Fund's theoretical investable
universe of issuers. Sustainability impacts identified by screening are a key consideration in the
Investment Manager’s decision making process.

HSBC's assessment divides the investment universe into sectors which are allocated sector
specific environmental, social and governance weightings determined to reflect the materiality of
each pillar for each sector. HSBC produce an executive summary for each company drawing on
qualitative research including output from issuer engagement activity and integrate the most up-to-
date ESG data into its portfolio assessment and construction tools alongside profitability and
valuation metrics. The proprietary scoring system seeks to provide a more comprehensive
approach to security selection than credit analysis alone. Once a security is purchased, the
Investment Manager will periodically review an issuer's ESG score to determine how it compares
to the Investment Manager’'s ESG criteria and affects the HSBC Sterling Liquidity Fund’s overall
ESG orientation.

The Fund will not invest in bonds issued by issuers with specified involvement in specific excluded
activities (“Excluded Activities”). The Fund conducts ESG due diligence on companies and/or
issuers considered to be high risk as determined by the HSBC's proprietary ESG ratings.

Issuers considered for inclusion within the Fund’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management’s Responsible Investment Policies. More information
is provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

As ESG evaluation criteria develop and evolve, the sectors, thresholds and methodologies for
application may change. Details of the Excluded Activities applied from time to time are available
from the Investment Manager.

Issuer Engagement

The Investment Manager will seek to engage with issuers to address identified shortcomings in
how they manage ESG risks and ensure that issuers are aware that ESG performance is factored
into decisions on whether their securities may be purchased by the HSBC Sterling Liquidity Fund.

Further details are set out in the sections entitled "Internal Credit Quality Assessment" and
"Integration of sustainability risks into investment decisions".

The HSBC Sterling Liquidity Fund is classified as an Article 8 Fund under SFDR. Further
information in accordance with SFDR L2 is available in Appendix 6 to this Prospectus.

Benchmark:

The HSBC Sterling Liquidity Fund is actively managed and does not track a benchmark. The
reference benchmark for the HSBC Sterling Liquidity Fund is SONIA (Sterling Overnight Index
Average). As the HSBC Sterling Liquidity Fund is  not constrained in reference to the benchmark,
it is not relevant for the purposes of the HSBC Sterling Liquidty Fund’s ESG characteristics.
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4.2.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

The Initial Offer Price for HR, I, LR, P, S and T Shares of the HSBC Sterling Liquidity Fund is
£1.00.

Initial Offer Period:

Business Day:

For HR, I, LR, P, S and T Shares, means from 9.00 a.m. (Dublin time) on 6 November 2023 to 5.00
p.m. (Dublin time) on 3 May 2024 or such later or earlier date and time as the Directors may
determine. Any extension or shortening of the Initial Offer Period will be in accordance with the
Central Bank’s requirements. The Initial Offer Period in respect of A, B, C,D, E, F, G, H, J, Y, K, L,
W, X, Y and Z Shares has closed.

A day (excluding Saturday and Sunday) on which commercial banks are open for business
(including dealings in foreign exchange and foreign currency deposits) in the UK.

Dealing Day:

Every Business Day.

Dealing Deadline:

Valuation Point:

Dividends:

Charges and
Expenses

Minimum Initial
Subscription and
Minimum Holding:

Minimum
Subsequent

Transaction Level:

For Subscriptions —1.30 p.m. (Dublin time)
For Redemptions —1.30 p.m. (Dublin time)

On each Dealing Day or such other time as the Directors may determine on prior notification to
Shareholders and with the consent of the Administrator provided however that the Dealing
Deadline on the final Dealing Day before Christmas and New Year’s Day shall be 9.30 a.m. (Dublin
time).

Applications received by the Administrator up to the Dealing Deadline will be dealt with on that
Dealing Day. Any applications received after the relevant Dealing Deadline will be dealt with on the
following Dealing Day.

1.30p.m. (Dublin time) on the Business Day prior to the Dealing Day or such other time as the
Directors may determine, provided that the Valuation Point on the final Dealing Day before
Christmas and New Year’s Day shall be 11.00 a.m. (Dublin time).

Valuation Deviation

The Valuation Point may change if, on or prior to the Dealing Deadline on a Dealing Day, the
Company determines that there has been a Valuation Deviation (as described above under “Share
Classes”).

In such circumstances, Shareholders and applicants for shares should note that:

€ The Valuation Point for the purposes of requests to issue or redeem Shares received on or
before the Dealing Deadline on that Dealing Day shall be 1.30 p.m. (Dublin time) on the same
Dealing Day. Furthermore, on the Dealing Day immediately following the day on which there
has been a Valuation Deviation the Valuation Point shall also be 1.30pm (Dublin Time) on the
same Dealing Day.

€ The Net Asset Value per share applicable to such requests shall be determined using a mark-
to-market and/or mark-to-model valuation methodology — see 5.16 — "Determination of Net
Asset Value" below.

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

The minimum subsequent transaction level is disclosed in Appendix 3.

Base Currency:

Settlement Date:

Minimum Net
Asset Value:

Sterling.

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

The HSBC Sterling Liquidity Fund may be terminated by the Directors if the HSBC Sterling Liquidity
Fund does not have net assets of at least £100 million.
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Rating:

The Company has obtained and will endeavour to maintain a “Triple A” rating from at least one of
the most recognised rating agencies in respect of the HSBC Sterling Liquidity Fund.

Initial Application

When investing in the HSBC Sterling Liquidity Fund for the first time, investors should complete the
application form, obtainable from the Management Company or the Company, and submit by post

or fax to the Administrator. If the application form is faxed, the original of the application form must

also be forwarded to the Administrator together with supporting documentation in relation to money
laundering prevention checks and must be received promptly.

Subscriptions:

Redemptions:

Investment
Manager:

Contact Details for
Subscriptions and
Redemptions:

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” for further details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
determined at the Valuation Point (see above). Settlement details for the Shares can be found in
the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point (see above). Settlement details for the Shares can be
found in the Administration Guide.

HSBC Global Asset Management (France), Immeuble Coeur Défense — Tour A, 110 Esplanade du
Général de Gaulle — La Défense 4, 75419 Paris, France.
HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834
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4.3. HSBC US Dollar ESG Liquidity Fund

4.3.1. Investment Objective

To provide investors with security of capital and daily liquidity together with an investment return which is
comparable to normal US Dollar denominated money market interest rates while considering select
environmental, social and governance criteria.

4.3.2. Share Classes
The HSBC US Dollar ESG Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of $1.00. There can be no
assurance that the HSBC US Dollar ESG Liquidity Fund will be able to meet the objective of maintaining a
stable Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC US Dollar ESG Liquidity Fund will calculate the Net Asset Value using the amortised cost
valuation methodology for eligible assets in accordance with the requirements for Low Volatility NAV
Money Market Funds described under section 5.16 below. However, the HSBC US Dollar ESG Liquidity
Fund will switch to the mark-to-market and/or mark-to-model method, determined in accordance with
section 5.16 below, if there is a Valuation Deviation. Under such circumstances the Net Asset Value per
share of Distributing Share Classes will fluctuate while the Net Asset Value per share of Accumulating
Share Classes, which is not stable, will fluctuate more than it otherwise would. In addition, Distributing
Share Classes will calculate a Net Asset Value per Share to four decimal places.

4.3.3. Investment Policy

To achieve its objective, the HSBC US Dollar ESG Liquidity Fund intends to invest in a diversified portfolio of
short-term securities, instruments and obligations which are of high quality at the time of purchase and are
eligible for investment under the Money Market Fund Regulation with an additional focus on the performance of
the underlying issuers on a range of ESG metrics and which meet the following criteria:

Maturity: The HSBC US Dollar ESG Liquidity Fund, which is a Low Volatility NAV Money Market Fund as
further described under "Classification of Funds" in the section entitled “Summary” further above,
will invest in fixed rate instruments which have a maximum maturity of 397 days. The HSBC US
Dollar ESG Liquidity Fund may also invest in floating rate notes and/or variable rate notes which
have a maximum maturity of 397 days. The weighted average portfolio maturity of the HSBC US
Dollar ESG Liquidity Fund will not exceed 60 days. The weighted average portfolio life of the HSBC
US Dollar ESG Liquidity Fund will not exceed 120 days. For the purposes of calculating the
weighted average portfolio maturity, floating rate notes will be deemed to mature on the next
coupon fixing date.

Credit Quality: The HSBC US Dollar ESG Liquidity Fund proposes to invest in short-term securities, instruments
and obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Management Company's credit rating assessment procedure further details
of which are included in section 5.5. Such investments will typically also have a rating of at least A-
1 or P-1 (or its equivalent) from a recognised credit rating agency such as Standard & Poor’s or

Moody’s.
Currency: The HSBC US Dollar ESG Liquidity Fund may invest only in securities denominated in US Dollars
or that are fully hedged back into US Dollars.
Permitted The HSBC US Dollar ESG Liquidity Fund may invest in short-term securities, instruments and
Investments: obligations such as, but not limited to, certificates of deposit (CDs), commercial paper, medium

term notes (MTNSs), variable rate notes (VRNS), floating rate notes (FRNs), bankers acceptances,
government bonds, treasury bills, Eurobonds, asset backed securities and corporate bonds which
are eligible for investment under the Money Market Fund Regulation and which the Investment
Manager considers to be of high credit quality at the time of purchase and which are consistent
with the investment objective of the HSBC US Dollar ESG Liquidity Fund and reverse repurchase
agreements. The Investments will be listed or traded on a Recognised Market.
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ESG
Considerations

The HSBC US Dollar ESG Liquidity Fund may also invest in financial derivative instruments for the
purposes of hedging interest rate or currency risk. The HSBC US Dollar ESG Liquidity Fund may
enter into repurchase agreements for liquidity management purposes.

Further details of which are set out in the section entitled “Portfolio Management Techniques”. It is
not the current intention for the HSBC US Dollar ESG Liquidity Fund to invest in financial derivative
instruments.

Although the HSBC US Dollar ESG Liquidity Fund does not have a specific sustainable investment
objective, the Investment Manager shall promote among other characteristics, environmental and
social characteristics and invest in issuers following good governance practices.

The Investment Manager shall seek to identify issuers that are considered by the Investment
Manager to be better at addressing ESG risks than other issuers in the investable universe, an
approach often referred to as "best in class".

ESG Scoring

The Investment Manager will use a combination of its own proprietary scoring system, which is
based partly on third party data and ESG scores assigned by third parties, to assign an ESG score
of the Investment Manager to each approved issuer in the HSBC US Dollar ESG Liquidity Fund's
investable universe. The ESG score measures the performance of an issuer’s business operations
and governance based on select ESG criteria deemed to be material by the Investment Manager
and third party research providers such as emissions, resource use, human and workforce rights,
management behaviour and corporate social responsibility.

Issuer Screening

The Investment Manager will use a combination of screens such as relative ESG scores,
adherence to the United Nations Global Compact (as further described in the section entitled
"Integration of sustainability risks into investment decisions" below) and sector specific screens to
screen the HSBC US Dollar ESG Liquidity Fund's theoretical investable universe of issuers to
create the ‘best in class’ investable universe of issuers that will be eligible for the HSBC US Dollar
ESG Liquidity Fund.

While the ESG score will not be solely determinative of the inclusion or exclusion of a certain
issuer, the Investment Manager may apply relative ESG score screens, based on the ESG scores
assigned under ESG Scoring above, that will exclude issuers which, for example, rank in the
bottom quartile for their ESG score and/or bottom decile of any individual environmental, social or
governance score. Potential investments are evaluated and scored on a relative basis against
other issuers in the investable universe. The proprietary scoring system seeks to provide a more
comprehensive approach to security selection than credit analysis alone. Once a security is
purchased, the Investment Manager will periodically review an issuer's ESG score to determine
how it compares to the Investment Manager’'s ESG criteria and affects the HSBC US Dollar ESG
Liquidity Fund’s overall ESG orientation.

Issuers considered for inclusion within the Fund’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management's Responsible Investment Policies. More information is
provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

As ESG evaluation criteria develop and evolve, the sectors, thresholds and methodologies for
application may change. Details of the Excluded Activities applied from time to time are available
from the Investment Manager.

Issuer Engagement

The Investment Manager will seek to engage with issuers to address identified shortcomings in
how they manage ESG risks and ensure that issuers are aware that ESG performance is factored
into decisions on whether their securities may be purchased by the HSBC US Dollar ESG Liquidity
Fund.

Further details are set out in the sections entitled "Internal Credit Quality Assessment" and
"Integration of sustainability risks into investment decisions".
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SFDR
Classification:

The HSBC US Dollar ESG Liquidity Fund is classified as an Article 8 Fund under SFDR. Further
information in accordance with SFDR L2 is available in Appendix 6 to this Prospectus.

Benchmark:

The HSBC US Dollar ESG Liquidity Fund is actively managed and does not track a benchmark.
The reference benchmark for the HSBC US Dollar ESG Liquidity Fund is SOFR (Secured
Overnight Financing Rate). As the HSBC US Dollar ESG Liquidity Fund is not constrained, in
reference to the benchmark, it is not relevant for the purposes of the HSBC US Dollar ESG
Liquidity Fund's ESG characteristics.

4.3.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

Initial Offer Period:

Business Day:
Dealing Day:

Dealing Deadline:

Valuation Point:

Valuation
Deviation

Interim Dealing
Cycles:

The Initial Offer Price forB,C,D, I, J,K,LP, S, T, V, X, HR and LR Shares of the HSBC US Dollar
ESG Liquidity Fund is $1.00.

ForB,C,D,1,J,K,LP,S, T,V, X, HR and LR from 9.00 a.m. (New York time) on 6 November
2023 to 5.00 p.m. (New York time) on 3 May 2024 or such later or earlier date and time as the
Directors may determine. Any extension or shortening of the Initial Offer Period will be in
accordance with the Central Bank’s requirements the Initial Offer Period in respect of A, E, F, G, H,
Y, W and Z Shares has closed.

Any day which is not a SIFMA closing day (excluding Saturday and Sunday).
Every Business Day.

For Subscriptions - 3.00 p.m. (New York time)
For Redemptions - 3.00 p.m. (New York time)

On each Dealing Day or such other time as the Directors or Management Company may determine
on prior notification to Shareholders (where reasonably practicable in the circumstances) and with
the consent of the Administrator, including any fund closure as recommended by SIFMA.

There may be instances where SIFMA recommend an early close and, in such circumstances, the
Dealing Deadline shall be 12.00 p.m. (New York time) and will be notified in advance to
Shareholders.

There may also be some extreme circumstances, for example a significant or exceptional market
event, where SIFMA recommend an early close at short notice and in such circumstances, prior
notice to Shareholders would be impossible or impractical. Shareholders will be notified of this
change as soon as possible.

The HSBC US Dollar ESG Liquidity Fund may also operate Interim Dealing Cycles as described
below.

Subject to the operation of Interim Dealing Cycles, applications received by the Administrator up to
the Dealing Deadline will be dealt with on that Dealing Day. Any applications received after the
relevant Dealing Deadline will be dealt with on the following Dealing Day.

3.00 p.m. (New York time) on each Dealing Day or such other time on or after the Dealing Deadline
as the Directors or Management Company may determine, provided that the Valuation Point on
any Dealing Day where SIFMA recommend an early close at short notice shall be 12.00 p.m. (New
York time). Shareholders should also refer to the Interim Dealing Cycle section below.

A Valuation Deviation occurs when there is either (i) a deviation of more than 0.20% in the Net
Asset Value calculated using the amortised cost method and the Net Asset Value calculated using
the mark-to-market and/or mark-to-model method or (ii) the Investment Manager, in its absolute
discretion, believes that there has been a material movement in market prices which will lead to a
deviation of more than 0.20% in the Net Asset Value calculated using the amortised cost method
and the Net Asset Value calculated using the mark-to-market and/or mark-to-model method.

Subject to the sections entitled "Liquidity Management Procedures”, "Suspension of Determination
of Net Asset Value" and "Conditions relating to Repurchase of Shares" in Part Two of the
Prospectus, the Company may offer intra-day dealing on the basis of the Interim Dealing Cycles as
detailed below.

Subject to the below, applications received by the Administrator up to the Dealing Deadline for an
Interim Dealing Cycle will be dealt with in that Interim Dealing Cycle. Any applications received
after the relevant Dealing Deadline will be dealt with in the following Interim Dealing Cycle. Where
an application is received after the Dealing Deadline for the final Interim Dealing Cycle on a
Dealing Day, but before the Dealing Deadline for the Dealing Day, it will be dealt with on that

Dealing Day.
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Dividends:

Charges and
Expenses:

Minimum Initial
Subscription and

Minimum Holding:

Minimum
Subsequent

Transaction Level:

Base Currency:

Settlement Date:

Minimum Net
Asset Value:

Rating:

Initial Application:

Where Interim Dealing Cycles are offered to investors, it is done so at the discretion of the
Company, or its delegate. The Company may, in its absolute discretion, run more or less Interim
Dealing Cycles. Shareholders should note that Interim Dealing Cycles may be impacted by
operational and settlement challenges and accordingly are subject to change. The number and/or
time of Interim Dealing Cycles on any Dealing Day may vary as a result of such challenges.
Subscriptions and redemptions may be included in a later Interim Dealing Cycle or at the Dealing
Deadline for a Dealing Day if, for any reason, their application was not processed in time for the
intended Interim Dealing Cycle. Where Interim Dealing Cycles are offered, the following will apply
to subscriptions and redemptions:

Interim Dealing Interim Dealing Interim Dealing
Cycle 1 Cycle 2 Cycle 3
Dealing 1.00 a.m. (New 8.00 a.m. (New 12.00 p.m. (New
Deadline York time) York time) York time)
Valuation Point 1.00 a.m. (New 8.00 a.m. (New 12.00 p.m. (New
York time) York time) York time)

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

The minimum subsequent transaction level is disclosed in Appendix 3.

US Dollars.

The date and time of receipt by the Company of subscription monies, and payment by the
Company of the redemption monies shall be close of business on the Dealing Day or such period
as the Directors or Management Company may from time to time determine and as set out in the
Administration Guide, provided in the case of subscription monies, such period shall not exceed
five Business Days following the relevant Dealing Day and in respect of redemption monies, ten
Business Days following submission of the redemption request.

However, payments in relation to redemptions for Interim Dealing Cycles may be settled earlier
than the close of business on the Dealing Day.

The HSBC US Dollar ESG Liquidity Fund may be terminated by the Directors if the HSBC US
Dollar ESG Liquidity Fund does not have net assets of at least $10 million.

The Company has obtained and will endeavour to maintain a “Triple A” rating from at least one of
the most recognised rating agencies in respect of the HSBC US Dollar ESG Liquidity Fund.

When investing in the HSBC US Dollar ESG Liquidity Fund for the first time, investors should
complete the application form, obtainable from the Management Company or the Company, and
submit by post or fax to the Administrator. If the application form is faxed, the original of the
application form must also be forwarded to the Administrator together with supporting
documentation in relation to money laundering prevention checks and must be received promptly.

Subscriptions:

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” of the Prospectus for further
details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day or Interim Dealing Cycle will be the Net Asset
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Redemptions:

Investment
Manager:

Value per Share determined at the Valuation Point for the relevant Dealing Day or Interim Dealing
Cycle (see above). Settlement details for the Shares can be found in the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point for the relevant Dealing Day or Interim Dealing Cycle (see
above). Settlement details for the Shares can be found in the Administration Guide.

HSBC Global Asset Management (USA) Inc.,

452 Fifth Avenue, 7th Floor, New York, NY 10018, USA.

Contact Details for
Subscriptions and
Redemptions:

HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834
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4.4. HSBC Sterling ESG Liquidity Fund

4.4.1. Investment Objective

To provide investors with security of capital and daily liquidity together with an investment return which is
comparable to normal Sterling denominated money market interest rates while considering select environmental,
social and governance criteria.

4.4.2. Share Classes
The HSBC Sterling ESG Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of £1.00. There can be no
assurance that the HSBC Sterling ESG Liquidity Fund will be able to meet the objective of maintaining a
stable Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC Sterling ESG Liquidity Fund will calculate the Net Asset Value using the amortised cost
valuation methodology for eligible assets in accordance with the requirements for Low Volatility NAV
Money Market Funds described under section 5.16 below. However, the HSBC Sterling ESG Liquidity
Fund will switch to the mark-to-market and/or mark-to-model method, determined in accordance with
section 5.16 below, if there is a Valuation Deviation. Under such circumstances the Net Asset Value per
share of Distributing Share Classes will fluctuate while the Net Asset Value per share of Accumulating
Share Classes, which is not stable, will fluctuate more than it otherwise would. In addition, Distributing
Share Classes will calculate a Net Asset Value per Share to four decimal places.

4.4.3. Investment Policy

To achieve its objective, the HSBC Sterling ESG Liquidity Fund intends to invest in a diversified portfolio of short-
term securities, instruments and obligations which are of high quality at the time of purchase and are eligible for
investment under the Money Market Fund Regulation with an additional focus on the performance of the
underlying issuers on a range of ESG metrics and which meet the following criteria:

Maturity: The HSBC Sterling ESG Liquidity Fund, which is a Low Volatility NAV Money Market Fund as
further described under "Classification of Funds" in the section entitled “Summary” further above,
will invest in fixed rate instruments which have a maximum maturity of 397 days. The HSBC
Sterling ESG Liquidity Fund may also invest in floating rate notes and/or variable rate notes which
have a maximum maturity of 397 days. The weighted average portfolio maturity of the HSBC
Sterling ESG Liquidity Fund will not exceed 60 days. The weighted average portfolio life of the
HSBC Sterling ESG Liquidity Fund will not exceed 120 days. For the purposes of calculating the
weighted average portfolio maturity, floating rate notes will be deemed to mature on the next
coupon fixing date.

Credit Quality: The HSBC Sterling ESG Liquidity Fund proposes to invest in short-term securities, instruments and
obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Company's credit rating assessment procedure further details of which are
included in section 5.5. Such investments will typically also have a rating of at least A-1 or P-1 (or
its equivalent) from a recognised credit rating agency such as Standard & Poor’s or Moody’s.

Currency: The HSBC Sterling ESG Liquidity Fund may invest only in securities denominated in Sterling or
that are fully hedged back into Sterling.

Permitted The HSBC Sterling ESG Liquidity Fund may invest in short-term securities, instruments and

Investments: obligations such as, but not limited to, certificates of deposit (CDs), commercial paper, medium

term notes (MTNSs), variable rate notes (VRNS), floating rate notes (FRNs), bankers acceptances,
government bonds, treasury bills, Eurobonds, asset backed securities and corporate bonds which
are eligible for investment under the Money Market Fund Regulation and which the Investment
Manager considers to be of high credit quality at the time of purchase and which are consistent
with the investment objective of the HSBC Sterling ESG Liquidity Fund and reverse repurchase
agreements. The Investments will be listed or traded on a Recognised Market.
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The HSBC Sterling ESG Liquidity Fund may also invest in financial derivative instruments for the
purposes of hedging interest rate or currency risk. The HSBC Sterling ESG Liquidity Fund may
enter into repurchase agreements for liquidity management purposes.

Further details of which are set out in the section entitled “Portfolio Management Techniques”. It is
not the current intention for the HSBC Sterling ESG Liquidity Fund to invest in financial derivative
instruments.

ESG Conditions

Although the HSBC Sterling ESG Liquidity Fund does not have a specific sustainable investment
objective, the Investment Manager shall promote among other characteristics, environmental and
social characteristics and invest in issuers following good governance practices.

The Investment Manager shall seek to identify issuers that are considered by the Investment
Manager to be better at addressing ESG risks than other issuers in the investable universe, an
approach often referred to as "best in class".

ESG Scoring

The Investment Manager will use a combination of its own proprietary scoring system, which is
based partly on third party data and ESG scores assigned by third parties, to assign an ESG score
of the Investment Manager to each approved issuer in the HSBC Sterling ESG Liquidity Fund's
investable universe. The ESG score measures the performance of an issuer’s business operations
and governance based on select ESG criteria deemed to be material by the Investment Manager
and third party research providers such as emissions, resource use, human and workforce rights,
management behaviour and corporate social responsibility.

Issuer Screening

The Investment Manager will use a combination of screens such as relative ESG scores,
adherence to the United Nations Global Compact (as further described in the section entitled
"Integration of sustainability risks into investment decisions" below) and sector specific screens to
screen the HSBC Sterling ESG Liquidity Fund's theoretical investable universe of issuers to create
the ‘best in class’ investable universe of issuers that will be eligible for the HSBC Sterling ESG
Liquidity Fund.

While the ESG score will not be solely determinative of the inclusion or exclusion of a certain
issuer, the Investment Manager may apply relative ESG score screens, based on the ESG scores
assigned under ESG Scoring above, that will exclude issuers which, for example, rank in the
bottom quartile for their ESG score and/or bottom decile of any individual environmental, social or
governance score. Potential investments are evaluated and scored on a relative basis against
other issuers in the investable universe. The proprietary scoring system seeks to provide a more
comprehensive approach to security selection than credit analysis alone. Once a security is
purchased, the Investment Manager will periodically review an issuer's ESG score to determine
how it compares to the Investment Manager's ESG criteria and affects the HSBC Sterling ESG
Liquidity Fund’s overall ESG orientation.

Issuers considered for inclusion within the Fund'’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management's Responsible Investment Policies. More information
is provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

As ESG evaluation criteria develop and evolve, the sectors, thresholds and methodologies for
application may change. Details of the Excluded Activities applied from time to time are available
from the Investment Manager.

Issuer Engagement

The Investment Manager will seek to engage with issuers to address identified shortcomings in
how they manage ESG risks and ensure that issuers are aware that ESG performance is factored
into decisions on whether their securities may be purchased by the HSBC Sterling ESG Liquidity
Fund.

Further details are set out in the sections entitled "Internal Credit Quality Assessment" and
"Integration of sustainability risks into investment decisions".
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SFDR
classification:

The HSBC Sterling ESG Liquidity Fund is classified as an Article 8 Fund under SFDR. Further
information in accordance with SFDR L2 is available in Appendix 6 to this Prospectus.

Benchmark:

The HSBC Sterling ESG Liquidity Fund is actively managed and does not track a benchmark. The
reference benchmark for the HSBC Sterling ESG Liquidity Fund is SONIA (Sterling Overnight
Index Average). As the HSBC Sterling ESG Liquidity Fund is not constrained, in reference to the
benchmark, it is not relevant for the purposes of the HSBC Sterling ESG Liquidity Fund's ESG
characteristics.

4.4.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

The Initial Offer Price for B, C, D, HR, |, J, K, L, LR, P, S, T, W and X Shares of the HSBC Sterling
ESG Liquidity Fund is £1.00.

Initial Offer Period:

Business Day:

Dealing Day:

Dealing Deadline:

Valuation Point:

Valuation
Deviation

Interim Dealing
Cycles:

ForB,C,D,HR, I, J,K, L, LR, P, S, TW, and X Shares, means from 9.00 a.m. (Dublin time) on 6
November 2023 to 5.00 p.m. (Dublin time) on 3 May 2024 or such later or earlier date and time as
the Directors may determine. Any extension or shortening of the Initial Offer Period will be in
accordance with the Central Bank’s requirements.

The Initial Offer Period in respect of A, E, F, G, H, Y and Z Shares has closed.

A day (excluding Saturday and Sunday) on which commercial banks are open for business
(including dealings in foreign exchange and foreign currency deposits) in the UK.

Every Business Day.

For Subscriptions —1.00 p.m. (Dublin time)
For Redemptions - 1.00 p.m. (Dublin time)

On each Dealing Day or such other time as the Directors may determine on prior notification to
Shareholders and with the consent of the Administrator provided however that the Dealing
Deadline on the final Dealing Day before Christmas and New Year’s Day shall be 9.30 a.m. (Dublin
time).

The HSBC Sterling ESG Liquidity Fund may also operate Interim Dealing Cycles as described
below.

Subject to the operation of Interim Dealing Cycles, applications received by the Administrator up to
the Dealing Deadline will be dealt with on that Dealing Day. Any applications received after the
relevant Dealing Deadline will be dealt with on the following Dealing Day.

1.00p.m. (Dublin time) on each Dealing Day or such other time on or after the Dealing Deadline as
the Directors may determine, provided that the Valuation Point on the final Dealing Day before
Christmas and New Year’s Day shall be 10.00 a.m. (Dublin time). Shareholders should also refer to
the Interim Dealing Cycle section below.

A Valuation Deviation occurs when there is either (i) a deviation of more than 0.20% in the Net
Asset Value calculated using the amortised cost method and the Net Asset Value calculated using
the mark-to-market and/or mark-to-model method or (ii) the Investment Manager, in its absolute
discretion, believes that there has been a material movement in market prices which will lead to a
deviation of more than 0.20% in the Net Asset Value calculated using the amortised cost method
and the Net Asset Value calculated using the mark-to-market and/or mark-to-model method.

Subject to the sections entitled "Liquidity Management Procedures", "Suspension of Determination
of Net Asset Value" and "Conditions relating to Repurchase of Shares" in Part Two of the
Prospectus, the Company may offer intra-day dealing on the basis of the Interim Dealing Cycles as
detailed below. Interim Dealing Cycles will not be offered on the final Dealing Day before Christmas
and New Year’s Day.

Subject to the below, applications received by the Administrator up to the Dealing Deadline for an
Interim Dealing Cycle will be dealt with in that Interim Dealing Cycle. Any applications received
after the relevant Dealing Deadline will be dealt with in the following Interim Dealing Cycle. Where
an application is received after the Dealing Deadline for the final Interim Dealing Cycle on a
Dealing Day, but before the Dealing Deadline for the Dealing Day, it will be dealt with on that
Dealing Day.

Where Interim Dealing Cycles are offered to investors, it is done so at the discretion of the
Company, or its delegate. The Company may, in its absolute discretion, run more or less Interim
Dealing Cycles. Shareholders should note that Interim Dealing Cycles may be impacted by
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operational and settlement challenges and accordingly are subject to change. The number and/or
time of Interim Dealing Cycles on any Dealing Day may vary as a result of such challenges.
Subscriptions and redemptions may be included in a later Interim Dealing Cycle or at the Dealing
Deadline for a Dealing Day if, for any reason, their application was not processed in time for the
intended Interim Dealing Cycle. Where Interim Dealing Cycles are offered, the following will apply
to subscriptions and redemptions:

Interim Dealing Cycle 1
10.00a.m. (Dublin Time)
10.00a.m. (Dublin Time)

Dealing Deadline

Valuation Point

Dividends:

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and
Expenses

Minimum Initial
Subscription and

Minimum Holding:

Minimum
Subsequent

Transaction Level:

Base Currency:

Settlement Date:

Minimum Net
Asset Value:

Rating:

Initial Application

Subscriptions:

Redemptions:

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

The minimum subsequent transaction level is disclosed in Appendix 3.

Sterling.

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

However, payments in relation to redemptions for Interim Dealing Cycles may be settled earlier
than the close of business on the Dealing Day.

The HSBC Sterling ESG Liquidity Fund may be terminated by the Directors if the HSBC Sterling
ESG Liquidity Fund does not have net assets of at least £100 million.

The Company has obtained and will endeavour to maintain a “Triple A” rating from at least one of
the most recognised rating agencies in respect of the HSBC Sterling ESG Liquidity Fund.

When investing in the HSBC Sterling ESG Liquidity Fund for the first time, investors should
complete the application form, obtainable from the Management Company or the Company, and
submit by post or fax to the Administrator. If the application form is faxed, the original of the
application form must also be forwarded to the Administrator together with supporting
documentation in relation to money laundering prevention checks and must be received promptly.

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” for further details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day or Interim Dealing Cycle will be the Net Asset
Value per Share determined at the Valuation Point for the relevant Dealing Day or Interim Dealing
Cycle (see above). Settlement details for the Shares can be found in the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point for the relevant Dealing Day or Interim Dealing Cycle (see
above). Settlement details for the Shares can be found in the Administration Guide.

Investment
Manager:

HSBC Global Asset Management (France), Immeuble Coeur Défense — Tour A, 110 Esplanade du
Général de Gaulle — La Défense 4, 75419 Paris, France.
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Contact Details for HSBC Global Liquidity Funds plc

Subscrip.tions., and  ¢/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Redemptions: Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834

4.5. HSBC Euro Liquidity Fund

4.5.1. Investment Objective

To provide investors with security of capital and daily liquidity together with an investment return which is
comparable to normal Euro denominated money market interest rates.

4.5.2. Share Classes
€ The HSBC Euro Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of €1.00. There can be no
assurance that the HSBC Euro Liquidity Fund will be able to meet the objective of maintaining a stable Net
Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC Euro Liquidity Fund will calculate the Net Asset Value using the amortised cost valuation
methodology for eligible assets in accordance with the requirements for Low Volatility NAV Money
Market Funds described under section 5.16 below. However, the HSBC Euro Liquidity Fund will switch to
the mark-to-market and/or mark-to-model method, determined in accordance with section 5.16 below, if
there is a deviation of more than 0.20% in the Net Asset Value calculated using the amortised cost
method and the Net Asset Value calculated using the mark-to-market and/or mark-to-model method (a
“Valuation Deviation”). Under such circumstances the Net Asset Value per share of Distributing Share
Classes will fluctuate while the Net Asset Value per share of Accumulating Share Classes, which is not
stable, will fluctuate more than it otherwise would. In addition, Distributing Share Classes will calculate a
Net Asset Value per Share to four decimal places.

4.5.3. Investment Policy

To achieve its objective, the HSBC Euro Liquidity Fund intends to invest in a diversified portfolio of short-term
securities, instruments and obligations which are of high quality at the time of purchase and are eligible for
investment under the Money Market Fund Regulation and which meet the following criteria:

Maturity: The HSBC Euro Liquidity Fund, which is a Low Volatility NAV Money Market Fund as further
described under "Classification of Funds" in the section entitled “Summary” further above, will
invest in instruments which have a maximum maturity of 397 days. The HSBC Euro Liquidity Fund
may also invest in floating rate notes and/or variable rate notes which have a maximum maturity of
397 days. The weighted average portfolio maturity of the HSBC Euro Liquidity Fund will not exceed
60 days. The weighted average portfolio life of the HSBC Euro Liquidity Fund will not exceed 120
days. For the purposes of calculating the weighted average portfolio maturity, floating rate notes
will be deemed to mature on the next coupon fixing date.

Credit Quality: The HSBC Euro Liquidity Fund proposes to invest in short-term securities, instruments and
obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Company's credit rating assessment procedure further details of which are
included in section 5.5. Such investments will typically also have a rating of at least A-1 or P-1 (or
its equivalent) from a recognised credit rating agency such as Standard & Poor’s or Moody’s.

Currency: The HSBC Euro Liquidity Fund may invest only in securities denominated in Euros or that are fully
hedged back into Euros.
Permitted The HSBC Euro Liquidity Fund may invest in short-term securities, instruments and obligations
Investments: such as, but not limited to, certificates of deposit (CDs), commercial paper, medium term notes
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ESG
Considerations

(MTNSs), variable rate notes (VRNS), floating rate notes (FRNs), bankers acceptances, government
bonds, treasury bills, Eurobonds, asset backed securities and corporate bonds which the
Investment Manager considers to be of high credit quality at the time of purchase and which are
consistent with the investment objective of the HSBC Euro Liquidity Fund and reverse repurchase
agreements. The Investments will be listed or traded on a Recognised Market.

The HSBC Euro Liquidity Fund may also invest in financial derivative instruments for the purposes
of hedging interest rate or currency risk. The HSBC Euro Liquidity Fund may enter into repurchase
agreements for liquidity management purposes.

Further details of which are set out in section entitled “Portfolio Management Techniques”.

Although the HSBC Euro Liquidity Fund does not have a specific sustainable investment objective,
the Investment Manager shall promote among other characteristics, environmental and social
characteristics and invest in issuers following good governance practices.

The Investment Manager shall identify and analyse issuers’ ESG metrics using ESG integration,
corporate engagement & shareholder action, norms-based screening and negative/exclusionary
screening. The Investment Manager will construct a portfolio that aims to maintain an ESG score
above the median average ESG score of the investible universe.

ESG Scoring

The Investment Manager will use a combination of its own proprietary scoring system, which is
based partly on third party data and ESG scores assigned by third parties, to assign an ESG score
of the Investment Manager to each approved issuer in the HSBC Euro Liquidity Fund's investible
universe. The ESG score measures the performance of an issuer’s business operations and
governance based on select ESG criteria deemed to be material by the Investment Manager and
third party research providers such as emissions, resource use, human and workforce rights,
management behaviour and corporate social responsibility.

Issuer Screening

The Investment Manager will use adherence to the United Nations Global Compact (as further
described in the section entitled "Integration of sustainability risks into investment decisions" below)
and sector specific screens to screen the HSBC Euro Liquidity Fund's theoretical investable
universe of issuers. Sustainability impacts identified by screening are a key consideration in the
Investment Manager’s decision making process.

HSBC's assessment divides the investment universe into sectors which are allocated sector
specific environmental, social and governance weightings determined to reflect the materiality of
each pillar for each sector. HSBC produce an executive summary for each company drawing on
qualitative research including output from issuer engagement activity and integrate the most up-to-
date ESG data into its portfolio assessment and construction tools alongside profitability and
valuation metrics. The proprietary scoring system seeks to provide a more comprehensive
approach to security selection than credit analysis alone. Once a security is purchased, the
Investment Manager will periodically review an issuer's ESG score to determine how it compares to
the Investment Manager’'s ESG criteria and affects the HSBC Euro Liquidity Fund’s overall ESG
orientation.

The Fund will not invest in bonds issued by issuers with specified involvement in specific excluded
activities (“Excluded Activities”). The Fund conducts ESG due diligence on companies and/or
issuers considered to be high risk as determined by the HSBC'’s proprietary ESG ratings.

Issuers considered for inclusion within the Fund’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management's Responsible Investment Policies. More information is
provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

As ESG evaluation criteria develop and evolve, the sectors, thresholds and methodologies for
application may change. Details of the Excluded Activities applied from time to time are available
from the Investment Manager.

Issuer Engagement

The Investment Manager will seek to engage with issuers to address identified shortcomings in
how they manage ESG risks and ensure that issuers are aware that ESG performance is factored
into decisions on whether their securities may be purchased by the HSBC Euro Liquidity Fund.

Further details are set out in the sections entitled "Internal Credit Quality Assessment" and
"Integration of sustainability risks into investment decisions".

SFDR
classification:

The HSBC Euro Liquidity Fund is classified as an Article 8 Fund under SFDR. Further information
in accordance with SFDR L2 is available in Appendix 6 to this Prospectus.

Benchmark:

The HSBC Euro Liquidity Fund is actively managed and does not track a benchmark. The
reference benchmark for the HSBC Euro Liquidity Fund is €STR (Euro Short-Term Rate). As the
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HSBC Euro Liquidity Fund is not constrained in reference to the benchmark, it is not relevant for
the purposes of the HSBC Euro Liquidity Fund's ESG characteristics.

4.54. Key Information for Subscriptions and Redemptions

Initial Offer Price:

The Initial Offer Price for HDR, LR, PD, SD, TD, P, S, T and W Shares of the HSBC Euro Liquidity
Fund is €1.00.

Initial Offer Period:

For HDR, LR PD, SD, TD, P, S, T and W Shares, means from 9.00 a.m. (Dublin time) on 6
November 2023 to 5.00 p.m. (Dublin time) on 3 May 2024 or such later or earlier date and time as
the Directors may determine. Any extension or shortening of the Initial Offer Period will be in
accordance with the Central Bank’s requirements. The Initial Offer Period in respect of A, B, C, D,
E,F,G,H I3 KLY,X, Z AD, BD, ED, FD, GD, HD, XD, YD, and ZD Shares has closed, the
Initial Offer Price was €1.00. The Initial Offer Period in respect of | Shares has also closed, the
Initial Offer Price was €10,000.

Business Day:

Dealing Day:

Dealing Deadline:

Valuation Point:

Dividends:

Any day which is not a TARGET closing day (excluding Saturday and Sunday).

Every Business Day.

For Subscriptions - 1.00 p.m. (Dublin time)
For Redemptions - 1.00 p.m. (Dublin time)

On each Dealing Day or such other time as the Directors may determine on prior notification to
Shareholders and with the consent of the Administrator provided however that the Dealing
Deadline on the final Dealing Day before Christmas and New Year’s Day shall be 9.30 a.m. (Dublin
time).

Valuation Deviation

The Dealing Deadline may change if, on or prior to the Dealing Deadline on a Dealing Day, the
Company determines that there has been a Valuation Deviation (as described above under “Share
Classes”).

In such circumstances, Shareholders and applicants for shares should note that the Dealing
Deadline for the Dealing Day (upon which the Valuation Deviation has occurred) and the
immediately following Dealing Day will change to:

For Subscriptions - 12.00 noon (Dublin time)

For Redemptions - 12.00 noon (Dublin time)

Or such other time as the Directors may determine and with the consent of the Administrator.
Applications received by the Administrator up to the Dealing Deadline will be dealt with on that

Dealing Day. Any applications received after the relevant Dealing Deadline will be dealt with on the
following Dealing Day.

1.00 p.m. (Dublin time) on the Business Day prior to the Dealing Day or such other time as the
Directors may determine, provided that the Valuation Point on the final Dealing Day before
Christmas and New Year’s Day shall be 11.00 a.m. (Dublin time).

Valuation Deviation

The Valuation Point may change if, on or prior to the Dealing Deadline on a Dealing Day, the
Company determines that there has been a Valuation Deviation (as described above under “Share
Classes”).

In such circumstances, Shareholders and applicants for shares should note that:

€ The Valuation Point for the purposes of requests to issue or redeem Shares received on or
before the Dealing Deadline on that Dealing Day shall be 12.00 noon (Dublin time) on the
same Dealing Day. Furthermore, on the Dealing Day immediately following the day on which
there has been a Valuation Deviation the Valuation Point shall also be 12:00 noon (Dublin
time) on the same Dealing Day.

@ The Net Asset Value per share applicable to such requests shall be determined using a mark-
to-market and/or mark-to-model valuation methodology — see 5.16 — "Determination of Net
Asset Value" below.

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.
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Charges and
Expenses:

Minimum Initial
Subscription and
Minimum Holding:

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

Minimum
Subsequent
Transaction Level:

The minimum subsequent transaction level is disclosed in Appendix 3.

Base Currency:

Settlement Date:

Minimum Net
Asset Value:

Euro

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

The HSBC Euro Liquidity Fund may be terminated by the Directors if the HSBC Euro Liquidity Fund
does not have net assets of at least €10 million.

Rating:

Initial Application:

Subscriptions:

Redemptions:

Investment
Manager:

Contact Details for
Subscriptions and
Redemptions:

The Company has obtained and will endeavour to maintain a “Triple A” rating from at least one of
the most recognised rating agencies in respect of the HSBC Euro Liquidity Fund.

When investing in the HSBC Euro Liquidity Fund for the first time investors should complete the
application form, obtainable from the HSBC Global Asset Management (UK) Limited or the
Company, and submit by post or fax to the Administrator. If the application form is faxed, the
original of the application form must be forwarded to the Administrator together with supporting
documentation in relation to money laundering checks and must be received promptly.

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” of the Prospectus for further
details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
determined at the Valuation Point (see above). Settlement details for the Shares can be found in
the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point (see above). Settlement details for the Shares can be
found in the Administration Guide.

HSBC Global Asset Management (France),

Immeuble Coeur Défense — Tour A, 110 Esplanade du Général de Gaulle — La Défense 4, 75419
Paris, France.

HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834
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4.6. HSBC Euro ESG Liquidity Fund

4.6.1. Investment Objective

To provide investors with security of capital and daily liquidity together with an investment return which is
comparable to normal Euro denominated money market interest rates while considering select environmental,
social and governance criteria.

4.6.2. Share Classes
The HSBC Euro ESG Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of €1.00. There can be no
assurance that the HSBC Euro ESG Liquidity Fund will be able to meet the objective of maintaining a stable
Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC Euro ESG Liquidity Fund will calculate the Net Asset Value using the amortised cost valuation
methodology for eligible assets in accordance with the requirements for Low Volatility NAV Money
Market Funds described under section 5.16 below. However, the HSBC Euro ESG Liquidity Fund will
switch to the mark-to-market and/or mark-to-model method, determined in accordance with section 5.16
below, if there is a Valuation Deviation. Under such circumstances the Net Asset Value per share of
Distributing Share Classes will fluctuate while the Net Asset Value per share of Accumulating Share
Classes, which is not stable, will fluctuate more than it otherwise would. In addition, Distributing Share
Classes will calculate a Net Asset Value per Share to four decimal places.

4.6.3. Investment Policy

To achieve its objective, the HSBC Euro ESG Liquidity Fund intends to invest in a diversified portfolio of short-
term securities, instruments and obligations which are of high quality at the time of purchase and are eligible for
investment under the Money Market Fund Regulation and which meet the following criteria:

Maturity: The HSBC Euro ESG Liquidity Fund, which is a Low Volatility NAV Money Market Fund as further
described under "Classification of Funds" in the section entitled “Summary” further above, will
invest in instruments which have a maximum maturity of 397 days. The HSBC Euro ESG Liquidity
Fund may also invest in floating rate notes and/or variable rate notes which have a maximum
maturity of 397 days. The weighted average portfolio maturity of the HSBC Euro ESG Liquidity
Fund will not exceed 60 days. The weighted average portfolio life of the HSBC Euro ESG Liquidity
Fund will not exceed 120 days. For the purposes of calculating the weighted average portfolio
maturity, floating rate notes will be deemed to mature on the next coupon fixing date.

Credit Quality: The HSBC Euro ESG Liquidity Fund proposes to invest in short-term securities, instruments and
obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Company's credit rating assessment procedure further details of which are
included in section 5.5. Such investments will typically also have a rating of at least A-1 or P-1 (or
its equivalent) from a recognised credit rating agency such as Standard & Poor’s or Moody’s.

Currency: The HSBC Euro ESG Liquidity Fund may invest only in securities denominated in Euros or that are
fully hedged back into Euros.

Permitted The HSBC Euro ESG Liquidity Fund may invest in short-term securities, instruments and

Investments: obligations such as, but not limited to, certificates of deposit (CDs), commercial paper, medium

term notes (MTNS), variable rate notes (VRNS), floating rate notes (FRNs), bankers acceptances,
government bonds, treasury bills, Eurobonds, asset backed securities and corporate bonds which
are eligible for investment under the Money Market Fund Regulation and which the Investment
Manager considers to be of high credit quality at the time of purchase and which are consistent
with the investment objective of the HSBC Euro ESG Liquidity Fund and reverse repurchase
agreements. The Investments will be listed or traded on a Recognised Market.

The HSBC Euro ESG Liquidity Fund may also invest in financial derivative instruments for the
purposes of hedging interest rate or currency risk. The HSBC Euro ESG Liquidity Fund may enter
into repurchase agreements for liquidity management purposes.
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Further details of which are set out in section entitled “Portfolio Management Techniques”. It is not
the current intention for the HSBC Euro ESG Liquidity Fund to invest in financial derivative
instruments.

ESG
Considerations

SFDR
Classification:

Although the HSBC Euro ESG Liquidity Fund does not have a specific sustainable investment
objective, the Investment Manager shall promote among other characteristics, environmental and
social characteristics and invest in issuers following good governance practices.

The Investment Manager shall seek to identify issuers that are considered by the Investment
Manager to be better at addressing ESG risks than other issuers in the investable universe, an
approach often referred to as "best in class".

ESG Scoring

The Investment Manager will use a combination of its own proprietary scoring system, which is
based partly on third party data and ESG scores assigned by third parties, to assign an ESG score
of the Investment Manager to each approved issuer in the HSBC Euro ESG Liquidity Fund's
investable universe. The ESG score measures the performance of an issuer’s business operations
and governance based on select ESG criteria deemed to be material by the Investment Manager
and third party research providers such as emissions, resource use, human and workforce rights,
management behaviour and corporate social responsibility.

Issuer Screening

The Investment Manager will use a combination of screens such as relative ESG scores,
adherence to the United Nations Global Compact (as further described in the section entitled
"Integration of sustainability risks into investment decisions" below) and sector specific screens to
screen the HSBC Euro ESG Liquidity Fund's theoretical investable universe of issuers to create the
‘best in class’ investable universe of issuers that will be eligible for the HSBC Euro ESG Liquidity
Fund.

While the ESG score will not be solely determinative of the inclusion or exclusion of a certain
issuer, the Investment Manager may apply relative ESG score screens, based on the ESG scores
assigned under ESG Scoring above, that will exclude issuers which rank, for example, in the
bottom quartile for their ESG score and/or bottom decile of any individual environmental, social or
governance score. Potential investments are evaluated and scored on a relative basis against
other issuers in the investable universe. The proprietary scoring system seeks to provide a more
comprehensive approach to security selection than credit analysis alone. Once a security is
purchased, the Investment Manager will periodically review an issuer's ESG score to determine
how it compares to the Investment Manager's ESG criteria and affects the HSBC Euro ESG
Liquidity Fund’s overall ESG orientation.

Issuers considered for inclusion within the Fund'’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management’s Responsible Investment Policies. More information is
provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

As ESG evaluation criteria develop and evolve, the sectors, thresholds and methodologies for
application may change. Details of the Excluded Activities applied from time to time are available
from the Investment Manager.

Issuer Engagement

The Investment Manager will seek to engage with issuers to address identified shortcomings in
how they manage ESG risks and ensure that issuers are aware that ESG performance is factored
into decisions on whether their securities may be purchased by the HSBC Euro ESG Liquidity
Fund.

Further details are set out in the sections entitled "Internal Credit Quality Assessment" and
"Integration of sustainability risks into investment decisions".

The HSBC Euro ESG Liquidity Fund is classified as an Article 8 Fund under SFDR. Further
information in accordance with SFDR L2 is available in Appendix 6 to this Prospectus.

54

PUBLIC



Benchmark:

The HSBC Euro ESG Liquidity Fund is actively managed and does not track a benchmark. The
reference benchmark for the HSBC Euro ESG Liquidity Fund is €STR (Euro Short-Term Rate). As
the HSBC Euro ESG Liquidity Fund is not constrained, in reference to the benchmark, it is not
relevant for the purposes of the HSBC Euro ESG Liquidity Fund's ESG characteristics.

4.6.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

The Initial Offer Price for P, S, T, HR and LR Shares of the HSBC Euro ESG Liquidity Fund is
€1.00.

Initial Offer Period:

Business Day:

Dealing Day:

Dealing Deadline:

Valuation Point:

Valuation
Deviation

Interim Dealing
Cycles:

The initial offer period for P, S, T, HR and LR Shares is from 9.00 a.m. (Dublin time) on 6
November 2023 to 5.00 p.m. (Dublin time) on 3 May 2024 or such later or earlier date and time as
the Directors may determine. Any extension or shortening of the Initial Offer Period will be in
accordance with the Central Bank’s requirements. The Initial Offer Period in respect of A, B, C, D,
E,F,G,HIJ K L W,V, X, Y and Z has closed.

Any day which is not a TARGET closing day (excluding Saturday and Sunday).

Every Business Day.

For Subscriptions - 12.00 noon (Dublin time)
For Redemptions - 12.00 noon (Dublin time)

On each Dealing Day or such other time as the Directors may determine on prior notification to
Shareholders and with the consent of the Administrator provided however that the Dealing
Deadline on the final Dealing Day before Christmas and New Year’s Day shall be 9.00 a.m. (Dublin
time).

The HSBC Euro ESG Liquidity Fund may also operate Interim Dealing Cycles as described below.

Subject to the operation of Interim Dealing Cycles, applications received by the Administrator up to
the Dealing Deadline will be dealt with on that Dealing Day. Any applications received after the
relevant Dealing Deadline will be dealt with on the following Dealing Day.

12.00 noon (Dublin time) on each Dealing Day or such other time on or after the Dealing Deadline
as the Directors may determine, provided that the Valuation Point on the final Dealing Day before
Christmas and New Year's Day shall be 9.00 a.m. (Dublin time). Shareholders should also refer to
the Interim Dealing Cycle section below.

A Valuation Deviation occurs when there is either (i) a deviation of more than 0.20% in the Net
Asset Value calculated using the amortised cost method and the Net Asset Value calculated using
the mark-to-market and/or mark-to-model method or (ii) the Investment Manager, in its absolute
discretion, believes that there has been a material movement in market prices which will lead to a
deviation of more than 0.20% in the Net Asset Value calculated using the amortised cost method
and the Net Asset Value calculated using the mark-to-market and/or mark-to-model method.

Subject to the sections entitled "Liquidity Management Procedures", "Suspension of Determination
of Net Asset Value" and "Conditions relating to Repurchase of Shares" in Part Two of the
Prospectus, the Company may offer intra-day dealing on the basis of the Interim Dealing Cycles as
detailed below. Interim Dealing Cycles will not be offered on the final Dealing Day before Christmas
and New Year’s Day.

Subject to the below, applications received by the Administrator up to the Dealing Deadline for an
Interim Dealing Cycle will be dealt with in that Interim Dealing Cycle. Any applications received
after the relevant Dealing Deadline will be dealt with in the following Interim Dealing Cycle. Where
an application is received after the Dealing Deadline for the final Interim Dealing Cycle on a
Dealing Day, but before the Dealing Deadline for the Dealing Day, it will be dealt with on that
Dealing Day.

Where Interim Dealing Cycles are offered to investors, it is done so at the discretion of the
Company, or its delegate. The Company may, in its absolute discretion, run more or less Interim
Dealing Cycles. Shareholders should note that Interim Dealing Cycles may be impacted by
operational and settlement challenges and accordingly are subject to change. The number and/or
time of Interim Dealing Cycles on any Dealing Day may vary as a result of such challenges.
Subscriptions and redemptions may be included in a later Interim Dealing Cycle or at the Dealing
Deadline for a Dealing Day if, for any reason, their application was not processed in time for the
intended Interim Dealing Cycle. Where Interim Dealing Cycles are offered, the following will apply
to subscriptions and redemptions:
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Dividends:

Interim Dealing

Cycle 1
Dealing 9.00 a.m.
Deadline (Dublin time)
Valuation Point 9.00 a.m.

(Dublin time)

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and
Expenses:

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus.

Minimum Initial
Subscription and

Minimum Holding:

Minimum
Subsequent

Transaction Level:

Base Currency:

Settlement Date:

Minimum Net
Asset Value:

Rating:

Initial Application:

Subscriptions:

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

The minimum subsequent transaction level is disclosed in Appendix 3.

Euro

The date and time of receipt by the Company of subscription monies, and payment by the
Company of the redemption monies shall be close of business on the Dealing Day or such period
as the Directors or Management Company may from time to time determine and as set out in the
Administration Guide, provided in the case of subscription monies, such period shall not exceed
five Business Days following the relevant Dealing Day and in respect of redemption monies, ten
Business Days following submission of the redemption request.

However, payments in relation to redemptions for Interim Dealing Cycles may be settled earlier
than the close of business on the Dealing Day.

The HSBC Euro ESG Liquidity Fund may be terminated by the Directors if the HSBC Euro ESG
Liquidity Fund does not have net assets of at least €10 million.

The Company has obtained and will endeavour to maintain a “Triple A” rating from at least one of
the most recognised rating agencies in respect of the HSBC Euro ESG Liquidity Fund.

When investing in the HSBC Euro ESG Liquidity Fund for the first time investors should complete
the application form, obtainable from the HSBC Global Asset Management (UK) Limited or the
Company, and submit by post or fax to the Administrator. If the application form is faxed, the
original of the application form must be forwarded to the Administrator together with supporting
documentation in relation to money laundering checks and must be received promptly.

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” of the Prospectus for further
details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day or Interim Dealing Cycle will be the Net Asset
Value per Share determined at the Valuation Point for the relevant Dealing Day or Interim Dealing
Cycle (see above). Settlement details for the Shares can be found in the Administration Guide.

Redemptions:

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point for the relevant Dealing Day or Interim Dealing Cycle (see
above). Settlement details for the Shares can be found in the Administration Guide.
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Investment HSBC Global Asset Management (France),

Manager: Immeuble Coeur Défense — Tour A, 110 Esplanade du Général de Gaulle — La Défense 4, 75419
Paris, France.

Contact Details for HSBC Global Liquidity Funds plc

Subscrip.tions., and  ¢/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Redemptions: Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834
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4.7. HSBC Canadian Dollar Liquidity Fund

4.7.1. Investment Objective

To provide investors with security of capital and daily liquidity together with an investment return which is
comparable to normal Canadian Dollar denominated money market interest rates.

4.7.2. Share Classes
The HSBC Canadian Dollar Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of CAD1.00. There can be
no assurance that the HSBC Canadian Dollar Liquidity Fund will be able to meet the objective of maintaining
a stable Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC Canadian Dollar Liquidity Fund will calculate the Net Asset Value using the amortised cost
valuation methodology for eligible assets in accordance with the requirements for Low Volatility NAV
Money Market Funds described under section 5.16 below. However, the HSBC Canadian Dollar Liquidity
Fund will switch to the mark-to-market and/or mark-to-model method, determined in accordance with
section 5.16 below, if there is a deviation of more than 0.20% in the Net Asset Value calculated using the
amortised cost method and the Net Asset Value calculated using the mark-to-market and/or mark-to-
model method (a “Valuation Deviation”). Under such circumstances the Net Asset Value per share of
Distributing Share Classes will fluctuate while the Net Asset Value per share of Accumulating Share
Classes, which is not stable, will fluctuate more than it otherwise would. In addition, Distributing Share
Classes will calculate a Net Asset Value per Share to four decimal places.

4.7.3. Investment Policy

To achieve its objective, the HSBC Canadian Dollar Liquidity Fund intends to invest in a diversified portfolio of
short-term securities, instruments and obligations which are of high quality at the time of purchase and are
eligible for investment under the Money Market Fund Regulation and which meet the following criteria:

Maturity: The HSBC Canadian Dollar Liquidity Fund, which is a Low Volatility NAV Money Market Fund as
further described under "Classification of Funds" in the section entitled “Summary” further above,
will invest in instruments which have a maximum maturity of 397 days. The HSBC Canadian Dollar
Liquidity Fund may also invest in floating rate notes and/or variable rate notes which have a
maximum maturity of 397 days. The weighted average portfolio maturity of the HSBC Canadian
Dollar Liquidity Fund will not exceed 60 days. The weighted average portfolio life of the HSBC
Canadian Dollar Liquidity Fund will not exceed 120 days. For the purposes of calculating the
weighted average portfolio maturity, floating rate notes will be deemed to mature on the next
coupon fixing date.

Credit Quality: The HSBC Canadian Dollar Liquidity Fund proposes to invest in short-term securities, instruments
and obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Company's credit rating assessment procedure further details of which are
included in section 5.5. Such investments will typically also have a rating of at least A-1 or P-1 (or
its equivalent) from a recognised credit rating agency such as Standard & Poor’s or Moody'’s or if
not so rated, must be considered by the Investment Manager to be of similar credit quality.

Currency: The HSBC Canadian Dollar Liquidity Fund may invest only in securities denominated in Canadian
Dollars or that are fully hedged back into Canadian Dollars.

Permitted The HSBC Canadian Dollar Liquidity Fund may invest in short-term securities, instruments and

Investments: obligations such as, but not limited to, certificates of deposit (CDs), commercial paper, medium

term notes (MTNS), variable rate notes (VRNS), floating rate notes (FRNs), bankers acceptances,
government bonds, treasury bills, Eurobonds, asset backed securities and corporate bonds which
the Investment Manager considers to be of high credit quality at the time of purchase and which
are consistent with the investment objective of the HSBC Canadian Dollar Liquidity Fund and
reverse repurchase agreements. The Investments will be listed or traded on a Recognised Market.

58

PUBLIC



The HSBC Canadian Dollar Liquidity Fund may also invest in financial derivative instruments for
the purposes of hedging interest rate or currency risk. The HSBC Canadian Dollar Liquidity Fund
may enter into repurchase agreements for liquidity management purposes.

Further details of which are set out in the section entitled “Portfolio Management Techniques”.

SFDR
classification:

The HSBC Canadian Dollar Liquidity Fund is classified as an Article 6 Fund under SFDR.

Issuers considered for inclusion within the Fund'’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management's Responsible Investment Policies. More information is
provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

Benchmark:

The HSBC Canadian Dollar Liquidity Fund is actively managed and does not track a benchmark.
The reference benchmark for the HSBC Canadian Dollar Liquidity Fund is MLFI - ICE BofA
Canadian Dollar Overnight Deposit Bid Rate Index.

4.7.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

Initial Offer Period:

Business Day:

Dealing Day:

Dealing Deadline:

Valuation Point:

Dividends:

The Initial Offer Price for B, D, E, I, J, HR, LR, P, S, T, X and Y Shares of the HSBC Canadian
Liquidity Fund is CAD1.00.

ForB,D, E, I, J, HR, LR, P, S, T, X and Y Shares, means from 9.00 a.m. (New York time) on 6
November 2023 to 5.00 p.m. (New York time) on 3 May 2024 or such later or earlier date and time
as the Directors may determine. Any extension or shortening of the Initial Offer Period will be in
accordance with the Central Bank’s requirements. The Initial Offer Period in respect of A, C, F, G,
H, K, L and Z Shares has closed.

A day (excluding Saturday and Sunday) on which commercial banks are open for business
(including dealings in foreign exchange and foreign currency deposits) in both Canada and the US.

Every Business Day.

For Subscriptions - 12.00 noon (New York time)
For Redemptions - 12.00 noon (New York time)

On each Dealing Day or such other time as the Directors may determine on prior notification to
Shareholders and with the consent of the Administrator.

Applications received by the Administrator up to the Dealing Deadline will be dealt with on that
Dealing Day. Any applications received after the relevant Dealing Deadline will be dealt with on the
following Dealing Day.

12.00 noon (New York time) on the Business Day prior to each Dealing Day or such other time as
the Directors may determine provided.

Valuation Deviation

The Valuation Point may change if, on or prior to the Dealing Deadline on a Dealing Day, the
Company determines that there has been a Valuation Deviation (as described above under “Share
Classes”).

In such circumstances, Shareholders and applicants for shares should note that:

€ The Valuation Point for the purposes of requests to issue or redeem Shares received on or
before the Dealing Deadline on that Dealing Day shall be 12.00 noon (New York time) on the
same Dealing Day. Furthermore, on the Dealing Day immediately following the day on which
there has been a Valuation Deviation the Valuation Point shall also be 12.00 noon (New York
time) on the same Dealing Day.

@ The Net Asset Value per share applicable to such requests shall be determined using a mark-
to-market and/or mark-to-model valuation methodology — see 5.16 — "Determination of Net
Asset Value" below.

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and
Expenses:

Charges and expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and

Expenses" in Part Two of the Prospectus.
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Minimum Initial
Subscription and
Minimum Holding:

Minimum
Subsequent
Transaction Level:

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

The minimum subsequent transaction level is disclosed in Appendix 3.

Base Currency:

Canadian Dollars.

Settlement Date:

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

Minimum Net
Asset Value:

Rating:

The HSBC Canadian Dollar Liquidity Fund may be terminated by the Directors if the HSBC
Canadian Dollar Liquidity Fund does not have net assets of at least CA$10 million.

The Company has obtained and will endeavour to maintain a “Triple A” rating from at least one of
the most recognised rating agencies in respect of the HSBC Canadian Dollar Liquidity Fund.

Initial Application:

Subscriptions:

Redemptions:

Investment
Manager:

Contact Details for
Subscriptions and
Redemptions:

When investing in the HSBC Canadian Dollar Liquidity Fund for the first time, investors should
complete the application form, obtainable from the Management Company or the Company, and
submit by post or fax to the Administrator. If the application form is faxed, the original of the
application form must also be forwarded to the Administrator together with supporting
documentation in relation to money laundering prevention checks and must be received promptly.

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” of the Prospectus for further
details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
determined at the Valuation Point (see above). Settlement details for the Shares can be found in
the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documentation have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point (see above). Settlement details for the Shares can be
found in the Administration Guide.

HSBC Global Asset Management (USA) Inc.,

452 Fifth Avenue, 7th Floor, New York, NY 10018, USA.

HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834
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4.8. HSBC Australian Dollar Liquidity Fund

4.8.1. Investment Objective

To aim to maintain principal and to provide a return in line with normal Australian money market rates.

4.8.2. Share Classes
The HSBC Australian Dollar Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of AUD1.00. There can be
no assurance that the HSBC Australian Dollar Liquidity Fund will be able to meet the objective of maintaining
a stable Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC Australian Dollar Liquidity Fund will calculate the Net Asset Value per share using the
amortised cost valuation methodology for eligible assets in accordance with the requirements for Low
Volatility NAV Money Market Funds described under section 5.16 below. However, the HSBC Australian
Dollar Liquidity Fund will switch to the mark-to-market and/or mark-to-model method, determined in
accordance with section 5.16 below, if there is a deviation of more than 0.20% in the Net Asset Value
calculated using the amortised cost method and the Net Asset Value calculated using the mark-to-market
and/or mark-to-model method (a “Valuation Deviation”). Under such circumstances the Net Asset Value
per share of Distributing Share Classes will fluctuate while the Net Asset Value per share of
Accumulating Share Classes, which is not stable, will fluctuate more than it otherwise would. In addition,
Distributing Share Classes will calculate a Net Asset Value per Share to four decimal places.

4.8.3. Investment Policy

To achieve its objective, the HSBC Australian Dollar Liquidity Fund intends to invest in a diversified portfolio of
short-term securities, instruments and obligations which are of high quality at the time of purchase and are
eligible for investment under the Money Market Fund Regulation and which meet the following criteria:

Maturity: The HSBC Australian Dollar Liquidity Fund, which is a Low Volatility NAV Money Market Fund as
further described under "Classification of Funds" in the section entitled “Summary” further above,
will invest in money market instruments as outlined in Permitted Investments below. Fixed rate
instruments will have a maximum maturity of 397 days. The HSBC Australian Dollar Liquidity Fund
may also invest in floating rate notes and/or variable rate notes which have a maximum maturity of
397 days.

The weighted average portfolio maturity of the HSBC Australian Dollar Liquidity Fund will not
exceed 60 days. The weighted average portfolio life of the HSBC Australian Dollar Liquidity Fund
will not exceed 120 days. For the purposes of calculating the weighted average portfolio maturity,
floating rate notes will be deemed to mature on the next coupon fixing date.

Credit Quality: The HSBC Australian Dollar Liquidity Fund proposes to invest in short-term securities, instruments
and obligations with approved counterparties which at the time of purchase are of high quality and
have a favourable credit assessment under the Company's credit rating assessment procedure
further details of which are included in section 5.5. Such investments will typically also have a
rating of at least Al or P1 (or its equivalent) from a recognised credit rating agency such as
Standard & Poor’s or Moody's.

Currency: The HSBC Australian Dollar Liquidity Fund may invest in securities denominated in Australian
Dollar or that are fully hedged back into Australian Dollar.

Permitted The HSBC Australian Dollar Liquidity Fund may invest in short-term securities, instruments and

Investments: obligations such as, but not limited to, certificates of deposit (CDs), bank deposits, commercial

paper, medium term notes (MTNSs), variable rate notes (VRNS), floating rate notes (FRNs), bankers
acceptances, government bonds and notes, Eurobonds, asset backed securities and corporate
bonds which the Investment Manager considers to be of high credit quality at the time of purchase
in accordance with the Credit Quality section above and which are consistent with the investment
objective of the HSBC Australian Dollar Liquidity Fund and reverse repurchase agreements. The
Investments will be listed or traded on a Recognised Market.
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The HSBC Australian Dollar Liquidity Fund may also invest in financial derivative instruments for
the purposes of hedging interest rate or currency risk. The HSBC Australian Dollar Liquidity Fund
may enter into repurchase agreements for liquidity management purposes.

Further details of which are set out in the section entitled “Portfolio Management Techniques”.

ESG
Considerations

Although the HSBC Australian Dollar Liquidity Fund does not have a specific sustainable
investment objective, the Investment Manager shall promote among other characteristics,
environmental and social characteristics and invest in issuers following good governance practices.

The Investment Manager shall identify and analyse issuers’ ESG metrics using ESG integration,
corporate engagement & shareholder action, norms-based screening and negative/exclusionary
screening. The Investment Manager will construct a portfolio that aims to maintain an ESG score
above the median average ESG score of the investible universe.

ESG Scoring

The Investment Manager will use a combination of its own proprietary scoring system, which is
based partly on third party data and ESG scores assigned by third parties, to assign an ESG score
of the Investment Manager to each approved issuer in the HSBC Australian Dollar Liquidity Fund's
investible universe. The ESG score measures the performance of an issuer’s business operations
and governance based on select ESG criteria deemed to be material by the Investment Manager
and third party research providers such as emissions, resource use, human and workforce rights,
management behaviour and corporate social responsibility.

Issuer Screening

The Investment Manager will use adherence to the United Nations Global Compact (as further
described in the section entitled "Integration of sustainability risks into investment decisions" below)
and sector specific screens to screen the HSBC Australian Dollar Liquidity Fund's theoretical
investable universe of issuers. Sustainability impacts identified by screening are a key
consideration in the Investment Manager’s decision making process.

HSBC's assessment divides the investment universe into sectors which are allocated sector
specific environmental, social and governance weightings determined to reflect the materiality of
each pillar for each sector. HSBC produce an executive summary for each company drawing on
qualitative research including output from issuer engagement activity and integrate the most up-to-
date ESG data into its portfolio assessment and construction tools alongside profitability and
valuation metrics. The proprietary scoring system seeks to provide a more comprehensive
approach to security selection than credit analysis alone. Once a security is purchased, the
Investment Manager will periodically review an issuer’s ESG score to determine how it compares to
the Investment Manager’s ESG criteria and affects the HSBC Australian Dollar Liquidity Fund’s
overall ESG orientation.

The Fund will not invest in bonds issued by issuers with specified involvement in specific excluded
activities (“Excluded Activities”). The Fund conducts ESG due diligence on companies and/or
issuers considered to be high risk as determined by the HSBC's proprietary ESG ratings.

Issuers considered for inclusion within the Fund’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management's Responsible Investment Policies. More information is
provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

As ESG evaluation criteria develop and evolve, the sectors, thresholds and methodologies for
application may change. Details of the Excluded Activities applied from time to time are available
from the Investment Manager.

Issuer Engagement

The Investment Manager will seek to engage with issuers to address identified shortcomings in
how they manage ESG risks and ensure that issuers are aware that ESG performance is factored
into decisions on whether their securities may be purchased by the HSBC Australian Dollar
Liquidity Fund.

Further details are set out in the sections entitled "Internal Credit Quality Assessment" and
"Integration of sustainability risks into investment decisions".
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SFDR
classification:

The HSBC Australian Dollar Liquidity Fund is classified as an Article 8 Fund under SFDR. Further
information in accordance with SFDR L2 is available in Appendix 6 to this Prospectus.

Benchmark:

The HSBC Australian Dollar Liquidity Fund is actively managed and does not track a benchmark.
The reference benchmark for the HSBC Australian Dollar Liquidity Fund is RBA Interbank
Overnight Cash Rate. As the HSBC Austrailan Dollar Liquidity Fund is not constrained in reference
to the benchmark, it is not relevant for the purposes of the HSBC Australian Dollar Liquidity Fund’s
ESG characteristics.

4.8.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

The Initial Offer Price for D, HR, |, K, LR, P, S and Y Shares of the HSBC Australian Dollar
Liquidity Fund is AUD1.00.

Initial Offer Period:

Business Day:

Dealing Day:

Dealing Deadline:

Valuation Point:

Dividends:

For D, HR, |, K, LR, P, S and Y Shares, means from 12.00 p.m. (Australian Eastern time) on 6
November 2023 to 5.00 p.m. (Australian Eastern time) on 3 May 2024 or such later or earlier date
and time as the Directors may determine. Any extension or shortening of the Initial Offer Period will
be in accordance with the Central Bank’s requirements. The Initial Offer Period in respect of A, B,
C,E,F,G H,JL,T,W, Xand Z Shares has been closed.

A day (excluding Saturday, Sunday and Hong Kong Public Holidays) on which commercial banks
are open for business in Australia (Sydney). Unless otherwise decided by the Board of Directors

provided there is at least one per fortnight and all Shareholders will be notified in advance of any
changes.

Every Business Day.

For Subscriptions —12.00 p.m. (Australian Eastern time) on the Dealing Day
For Redemptions  —12.00 p.m. (Australian Eastern time) on the Dealing Day

Or such other time as the Directors may determine on prior notification to Shareholders and with
the consent of the Administrator.

Applications received by the Administrator up to the Dealing Deadline will be dealt with on that
Dealing Day. Any applications received after the relevant Dealing Deadline will be dealt with on the
following Dealing Day.

12.00 p.m. (Australian Eastern time) on the Business Day prior to the Dealing Day or such other
time as the Directors may determine.

Valuation Deviation

The Valuation Point may change if, on or prior to the Dealing Deadline on a Dealing Day, the
Company determines that there has been a Valuation Deviation (as described above under “Share
Classes”).

In such circumstances, Shareholders and applicants for shares should note that:

€ The Valuation Point for the purposes of requests to issue or redeem Shares received on or
before the Dealing Deadline on that Dealing Day shall be 12.00 p.m. (Australian Eastern time)
on the same Dealing Day. Furthermore, on the Dealing Day immediately following the day on
which there has been a Valuation Deviation the Valuation Point shall also be 12.00 p.m.
(Australian Eastern time) on the same Dealing Day.

@ The Net Asset Value per share applicable to such requests shall be determined using a mark-
to-market and/or mark-to-model valuation methodology — see 5.16 — "Determination of Net
Asset Value" below.

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and
Expenses:

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus. The fees and expenses relating to the establishment and
approval of the HSBC Australian Dollar Liquidity Fund, including the fees of the Company’s
professional advisers, the fees and expenses incurred with respect to registering the Shares of the
HSBC Australian Dollar Liquidity Fund for sale in various markets, and the expenses associated

~ with the issue of Shares and all legal and printing costs are not expected to exceed £14,000.
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Minimum Initial
Subscription and
Minimum Holding:

These fees and expenses will be paid by the Management Company of the HSBC Australian Dollar
Liquidity Fund.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

Minimum
Subsequent

Transaction Level:

Base Currency:

Settlement Date:

The minimum subsequent transaction level is disclosed in Appendix 3.

Australian Dollar.

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

Minimum Net
Asset Value:

Rating:

Initial Application:

Subscriptions:

Redemptions:

Investment
Manager:

Contact Details on
initial application:

The HSBC Australian Dollar Liquidity Fund may be terminated by the Directors if the HSBC
Australian Dollar Liquidity Fund does not have net assets of at least AU$ 200 million.

The Company intends to obtain and maintain a “Triple A” rating from at least one of the most
recognised rating agencies in respect of the HSBC Australian Dollar Liquidity Fund.

When investing in the HSBC Australian Dollar Liquidity Fund for the first time, investors should
complete the application form, obtainable from the Management Company or the Company, and
submit by post or fax to the Administrator using the contact details provided below. If the
application form is faxed, the original of the application form must also be forwarded to the
Administrator together with supporting documentation in relation to money laundering prevention
checks and must be received promptly.

Subsequent investments may be made to the Administrator by telephone or facsimile using the
contact details provided below.

Any subscriptions received by the Administrator after the Dealing Deadline will be processed by the
Administrator on the next Dealing Day.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
determined at the Valuation Point (see above).

Settlement details for the Shares can be found in the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point (see above). Settlement details for the Shares can be
found in the Administration Guide.

HSBC Global Asset Management (Hong Kong) Limited
HSBC Main Building, 1 Queen’s Road Central, Hong Kong.

HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834

64

PUBLIC



4.9. HSBC Hong Kong Dollar Liquidity Fund

49.1. Investment Objective

To provide investors with security of capital and daily liquidity together with an investment return which is
comparable to normal Hong Kong Dollar denominated money market interest rates.

49.2. Share Classes
The HSBC Hong Kong Dollar Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of HKD1.00. There can be
no assurance that the HSBC Hong Kong Dollar Liquidity Fund will be able to meet the objective of
maintaining a stable Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC Hong Kong Dollar Liquidity Fund will calculate the Net Asset Value per share using the
amortised cost valuation methodology for eligible assets in accordance with the requirements for Low
Volatility NAV Money Market Funds described under section 5.16 below. However, the HSBC Hong Kong
Dollar Liquidity Fund will switch to the mark-to-market and/or mark-to-model method, determined in
accordance with section 5.16 below, if there is a deviation of more than 0.20% in the Net Asset Value
calculated using the amortised cost method and the Net Asset Value calculated using the mark-to-market
and/or mark-to-model method (a “Valuation Deviation”). Under such circumstances the Net Asset Value
per share of Distributing Share Classes will fluctuate while the Net Asset Value per share of
Accumulating Share Classes, which is not stable, will fluctuate more than it otherwise would. In addition,
Distributing Share Classes will calculate a Net Asset Value per Share to four decimal places.

49.3. Investment Policy

To achieve its objective, the HSBC Hong Kong Dollar Liquidity Fund intends to invest in a diversified portfolio of
short-term securities, instruments and obligations which are of high quality at the time of purchase and are
eligible for investment under the Money Market Fund Regulation and which meet the following criteria:

Maturity: The HSBC Hong Kong Dollar Liquidity Fund, which is a Low Volatility NAV Money Market Fund as
further described under "Classification of Funds" in the section entitled “Summary” further above,
will invest in fixed rate instruments which have a maximum maturity of 397 days. The HSBC Hong
Kong Dollar Liquidity Fund may also invest in floating rate notes and/or variable rate notes which
have a maximum maturity of 397 days. The weighted average portfolio maturity of the HSBC Hong
Kong Dollar Liquidity Fund will not exceed 60 days. The weighted average portfolio life of the
HSBC Hong Kong Dollar Liquidity Fund will not exceed 120 days. For the purposes of calculating
the weighted average portfolio maturity, floating rate notes will be deemed to mature on the next
coupon fixing date.

Credit Quality: The HSBC Hong Kong Dollar Liquidity Fund proposes to invest in short-term securities, instruments
and obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Company's credit rating assessment procedure further details of which are
included in section 5.5. Such investments will typically also have a rating of at least A-1 or P-1 (or
its equivalent) from a recognised credit rating agency such as Standard & Poor’s or Moody’s.

Currency: The HSBC Hong Kong Dollar Liquidity Fund may invest only in securities denominated in Hong
Kong Dollars or that are fully hedged back into Hong Kong Dollars.

Permitted The HSBC Hong Kong Dollar Liquidity Fund may invest in short-term securities, instruments and

Investments: obligations such as, but not limited to, certificates of deposit (CDs), bank deposits, commercial

paper, medium term notes (MTNSs), variable rate notes (VRNS), floating rate notes (FRNs), bankers
acceptances, government bonds and notes, treasury bills, Eurobonds, asset backed securities and
corporate bonds which the Investment Manager considers to be of high credit quality at the time of
purchase and which are consistent with the investment objective of the HSBC Hong Kong Dollar
Liquidity Fund and reverse repurchase agreements. The Investments will be listed or traded on a
Recognised Market.
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SFDR
classification

The HSBC Hong Kong Dollar Liquidity Fund may also invest in financial derivative instruments for
the purposes of hedging interest rate or currency risk. The HSBC Hong Kong Dollar Liquidity Fund
may enter into repurchase agreements for liquidity management purposes.

Further details of which are set out in the section entitled “Portfolio Management Techniques”.

The HSBC Hong Kong Dollar Liquidity Fund is classified as an Article 6 Fund under SFDR.

Issuers considered for inclusion within the Fund’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management’s Responsible Investment Policies. More information is
provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

49.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

The Initial Offer Price for Shares of the HSBC Hong Kong Dollar Liquidity Fund is HKD1.00.

Initial Offer Period:

From 9.00 a.m. (Hong Kong time) on 6 November 2023 to 5.00 p.m. (Hong Kong time) on 3 May
2024 or such later or earlier date and time as the Directors may determine. Any extension or
shortening of the Initial Offer Period will be in accordance with the Central Bank’s requirements.

Business Day:

Dealing Day:

Dealing Deadline:

Valuation Point:

Dividends:

Charges and
Expenses:

Minimum Initial
Subscription and
Minimum Holding:

A day (excluding Saturday and Sunday) on which commercial banks are open for business
(including dealings in foreign exchange and foreign currency deposits) in Hong Kong.

Every Business Day.

For Subscriptions - 11.00 a.m. (Hong Kong time) on the Dealing Day
For Redemptions - 11.00 a.m. (Hong Kong time) on the Dealing Day

Or such other time as the Directors may determine on prior notification to Shareholders and with
the consent of the Administrator.

Applications received by the Administrator up to the Dealing Deadline will be dealt with on that
Dealing Day. Any applications received after the relevant Dealing Deadline will be dealt with on the
following Dealing Day.

5.00 p.m. (Hong Kong time) on the Business Day prior to the Dealing Day or such other time as the
Directors may determine.

Valuation Deviation

The Valuation Point may change if, on or prior to the Dealing Deadline on a Dealing Day, the
Company determines that there has been a Valuation Deviation (as described above under “Share
Classes”).

In such circumstances, Shareholders and applicants for shares should note that:

€ The Valuation Point for the purposes of requests to issue or redeem Shares received on or
before the Dealing Deadline on that Dealing Day shall be 11:00 a.m. (Hong Kong time) on the
same Dealing Day. Furthermore, on the Dealing Day immediately following the day on which
there has been a Valuation Deviation the Valuation Point shall also be 11:00 a.m. (Hong Kong
time) on the same Dealing Day.

€ The Net Asset Value per share applicable to such requests shall be determined using a mark-
to-market and/or mark-to-model valuation methodology — see 5.16 — "Determination of Net
Asset Value" below.

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

Minimum
Subsequent
Transaction Level:

Base Currency:

The minimum subsequent transaction level is disclosed in Appendix 3.

Hong Kong Dollar.
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Settlement Date:

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

Minimum Net
Asset Value:

Rating:

The HSBC Hong Kong Dollar Liquidity Fund may be terminated by the Directors if the HSBC Hong
Kong Dollar Liquidity Fund does not have net assets of at least HKD 100 million.

The Company has obtained and will endeavour to maintain a “Triple A” rating from at least one of
the most recognised rating agencies in respect of the HSBC Hong Kong Dollar Liquidity Fund.

Initial Application:

Subscriptions:

Redemptions:

Investment
Manager:

Contact Details on
initial application:

Contact details for
Subscriptions and
Redemptions:

When investing in the HSBC Hong Kong Dollar Liquidity Fund for the first time, investors should
complete the application form, obtainable from the Management Company or the Company, and
submit by post or fax to the Administrator. If the application form is faxed, the original of the
application form must also be forwarded to the Administrator together with supporting
documentation in relation to money laundering prevention checks and must be received promptly.

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” of the Prospectus for further
details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
determined at the Valuation Point (see above). Settlement details for the Shares can be found in
the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point (see above). Settlement details for the Shares can be
found in the Administration Guide.

HSBC Global Asset Management (Hong Kong) Limited

HSBC Main Building, 1 Queen’s Road Central, Hong Kong.

HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834

Bank of New York Mellon
One Temasek Avenue
#02-01 Millenia Tower
Singapore 039192

Tel: + 656432 0222
Fax: + 65 6836 7864
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4.10.HSBC RMB Liquidity Fund

4.10.1. Investment Objective

To aim to maintain principal and to provide a return in line with normal RMB money market rates.

4.10.2. Share Classes
The HSBC RMB Liquidity Fund offers Distributing and Accumulating Share Classes.

@ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of RMB1.00. There can be
no assurance that the HSBC RMB Liquidity Fund will be able to meet the objective of maintaining a stable
Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC RMB Liquidity Fund will calculate the Net Asset Value per share using the amortised cost
valuation methodology for eligible assets in accordance with the requirements for Low Volatility NAV
Money Market Funds described under section 5.16 below. However, the HSBC RMB Liquidity Fund will
switch to the mark-to-market and/or mark-to-model method, determined in accordance with section 5.16
below, if there is a deviation of more than 0.20% in the Net Asset Value calculated using the amortised
cost method and the Net Asset Value calculated using the mark-to-market and/or mark-to-model method
(a “Valuation Deviation”). Under such circumstances the Net Asset Value per share of Distributing Share
Classes will fluctuate while the Net Asset Value per share of Accumulating Share Classes, which is not
stable, will fluctuate more than it otherwise would. In addition, Distributing Share Classes will calculate a
Net Asset Value per Share to four decimal places.

4.10.3. Investment Policy

To achieve its objective, the HSBC RMB Liquidity Fund intends to invest in a diversified portfolio of short-term
securities, instruments and obligations which are of high quality at the time of purchase and are eligible for
investment under the Money Market Fund Regulation and which meet the following criteria:

Maturity: The HSBC RMB Liquidity Fund, which is a Low Volatility NAV Money Market Fund as further
described under "Classification of Funds" in the section entitled “Summary” further above, will
invest in money market instruments as outlined in Permitted Investments below. Fixed rate
instruments will have a maximum maturity of 397 days. The HSBC RMB Liquidity Fund may also
invest in floating rate notes and/or variable rate notes which have a maximum maturity of 397 days.

The weighted average portfolio maturity of the HSBC RMB Liquidity Fund will not exceed 60 days.
The weighted average portfolio life of the HSBC RMB Liquidity Fund will not exceed 120 days. For
the purposes of calculating the weighted average portfolio maturity, floating rate notes will be
deemed to mature on the next coupon fixing date.

Credit Quality: The HSBC RMB Liquidity Fund proposes to invest in short-term securities, instruments and
obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Company's credit rating assessment procedure further details of which are
included in section 5.5. Such investments will typically also have a rating of at least A1 or P1 (or its
equivalent) from a recognised credit rating agency such as Standard & Poor’s or Moody’s.

Currency: The HSBC RMB Liquidity Fund may invest in securities denominated in Offshore RMB or that are
fully hedged back into Offshore RMB and, subject to regulation, in the onshore RMB market as
well.

Permitted The HSBC RMB Liquidity Fund may invest in short-term securities, instruments and obligations

Investments: such as, but not limited to, certificates of deposit (CDs), bank deposits, commercial paper, medium

term notes (MTNS), variable rate notes (VRNS), floating rate notes (FRNs), bankers acceptances,
government bonds and notes, Eurobonds, asset backed securities and corporate bonds which the
Investment Manager considers to be of high credit quality at the time of purchase in accordance
with the Credit Quality section above and which are consistent with the investment objective of the
HSBC RMB Liquidity Fund and reverse repurchase agreements. The Investments will be listed or
traded on a Recognised Market.

68

PUBLIC



The HSBC RMB Liquidity Fund may also invest in financial derivative instruments for the purposes
of hedging interest rate or currency risk. The HSBC RMB Liquidity Fund may enter into repurchase
agreements for liquidity management purposes. Further details of which are set out in the section
entitled “Portfolio Management Techniques”.

SFDR
classification:

The HSBC RMB Liquidity Fund is classified as an Article 6 Fund under SFDR.

Issuers considered for inclusion within the Fund’s portfolio will be subject to Excluded Activities in
accordance with HSBC Asset Management's Responsible Investment Policies. More information is
provided in section 5.14. “Integration of sustainability risks into investment decisions and SFDR
principles” sub-section “HSBC Asset Management Responsible Investment Policies”.

4.10.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

Initial Offer Period:

Business Day:

Dealing Day:

Dealing Deadline:

Valuation Point:

Dividends:

Charges and
Expenses:

Minimum Initial
Subscription and
Minimum Holding:

The Initial Offer Price for Shares of the HSBC RMB Liquidity Fund is RMB 1.00.

From 9.00 a.m. (Hong Kong time) on 6 November 2023 to 5.00 p.m. (Hong Kong time) on 3 May
2024 or such later or earlier date and time as the Directors may determine. Any extension or
shortening of the Initial Offer Period will be in accordance with the Central Bank’s requirements.

A day (excluding Saturday and Sunday) on which commercial banks are open for business
(including dealings in foreign exchange and foreign currency deposits) in Hong Kong.

Every Business Day.

For Subscriptions — 10.00 a.m. (Hong Kong time) on the Dealing Day
For Redemptions —10.00 a.m. (Hong Kong time) on the Dealing Day

Or such other time as the Directors may determine on prior notification to Shareholders and with
the consent of the Administrator.

Applications received by the Administrator up to the Dealing Deadline will be dealt with on that
Dealing Day. Any applications received after the relevant Dealing Deadline will be dealt with on the
following Dealing Day.

5.00 p.m. (Hong Kong time) on the Business Day prior to the Dealing Day or such other time as the
Directors may determine.

Valuation Deviation

The Valuation Point may change if, on or prior to the Dealing Deadline on a Dealing Day, the
Company determines that there has been a Valuation Deviation (as described above under “Share
Classes”).

In such circumstances, Shareholders and applicants for shares should note that:

€ The Valuation Point for the purposes of requests to issue or redeem Shares received on or
before the Dealing Deadline on that Dealing Day shall be 10:00 a.m. (Hong Kong time) on the
same Dealing Day. Furthermore, on the Dealing Day immediately following the day on which
there has been a Valuation Deviation the Valuation Point shall also be 10:00 a.m. (Hong Kong
time) on the same Dealing Day.

€ The Net Asset Value per share applicable to such requests shall be determined using a mark-
to-market and/or mark-to-model valuation methodology — see 5.16 — "Determination of Net
Asset Value" below.

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus. The fees and expenses relating to the establishment and
approval of the Fund, including the fees of the Company’s professional advisers, the fees and
expenses incurred with respect to registering the Shares of the Fund for sale in various markets,
and the expenses associated with the issue of Shares and all legal and printing costs are not
expected to exceed £14,000. These fees and expenses will be paid by the Management Company
of the Fund.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.
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Minimum
Subsequent
Transaction Level:
Base Currency:

Settlement Date:

The minimum subsequent transaction level is disclosed in Appendix 3.

Renminbi (RMB).

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

Minimum Net
Asset Value:

The HSBC RMB Liquidity Fund may be terminated by the Directors if the HSBC RMB Liquidity
Fund does not have net assets of at least RMB 1 billion.

Rating:

Initial Application:

The Company intends to obtain and maintain a “Triple A” rating from at least one of the most
recognised rating agencies in respect of the HSBC RMB Liquidity Fund.

When investing in the HSBC RMB Liquidity Fund for the first time, investors should complete the
application form, obtainable from the Management Company or the Company, and submit by post
or fax to the Administrator using the contact details provided below. If the application form is faxed,
the original of the application form must also be forwarded to the Administrator together with
supporting documentation in relation to money laundering prevention checks and must be received
promptly.

Subscriptions:

Redemptions:

Investment
Manager:

Contact Details on
initial application:

Contact details for
Subscriptions and
Redemptions :

Subsequent investments may be made to the Administrator by telephone or facsimile using the
contact details provided below.

Any subscriptions received by the Administrator after the Dealing Deadline will be processed by the
Administrator on the next Dealing Day.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
determined at the Valuation Point (see above).

Settlement details for the Shares can be found in the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be

processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point (see above). Settlement details for the Shares can be
found in the Administration Guide.

HSBC Global Asset Management (Hong Kong) Limited

HSBC Main Building, 1 Queen’s Road Central, Hong Kong.

HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834

Bank of New York Mellon
One Temasek Avenue
#02-01 Millenia Tower
Singapore 039192

Tel: + 656432 0222
Fax: + 65 6836 7864
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Public Debt Constant NAV Money Market Funds

4.11.HSBC US Treasury Liquidity Fund

4.11.1. Investment Objective

To provide investors with security of capital and daily liquidity together with targeting an investment return which
is comparable to normal, short dated US Dollar denominated US Treasury returns.

4.11.2. Share Classes

The HSBC US Treasury Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of $1.00. There can be no
assurance that the HSBC US Treasury Liquidity Fund will be able to meet the objective of maintaining a
stable Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC US Treasury Liquidity Fund will calculate the Net Asset Value per share using the amortised
cost valuation methodology.
4.11.3. Investment Policy

To achieve its objective, the HSBC US Treasury Liquidity Fund intends to invest in a diversified portfolio of US
government money market instruments meeting the following criteria and the requirements of the Money Market
Fund Regulation:

Maturity: The HSBC US Treasury Liquidity Fund, which is a Public Debt Constant NAV Money Market Fund
as further described under "Classification of Funds" in the section entitled “Summary” further
above, will invest in money market instruments as outlined in Permitted Investments below. Fixed
rate instruments will have a maximum maturity of 397 days. The HSBC US Treasury Liquidity Fund
may also invest in floating rate notes and/or variable rate notes which have a maximum maturity of
397 days. The weighted average portfolio maturity of the HSBC US Treasury Liquidity Fund will not
exceed 60 days. The weighted average portfolio life of the HSBC US Treasury Liquidity Fund will
not exceed 120 days. For the purposes of calculating the weighted average portfolio maturity,
floating rate notes will be deemed to mature on the next coupon fixing date.

Credit Quality: The HSBC US Treasury Liquidity Fund proposes to invest in short-term securities, instruments and
obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Company's credit rating assessment procedure further details of which are
included in section 5.5. Such investments will typically also have a rating of at least A1 or P1 (or its
equivalent) from a recognised credit rating agency such as Standard & Poor’s or Moody’s.

Currency: The HSBC US Treasury Liquidity Fund may invest only in securities denominated in US Dollars.
Permitted The HSBC US Treasury Liquidity Fund will invest its assets (excluding cash and cash equivalents)
Investments: in fixed rate issues of the U.S Treasury, such as bills, notes and bonds. For efficient portfolio

management purposes the HSBC US Treasury Liquidity Fund may also gain exposure to the
aforementioned instruments through the use of reverse repurchase agreements backed by US
Treasury collateral.

The holding of reverse repurchase agreements will be subject to the conditions and limits set out in
the Money Market Fund Regulation.

The HSBC US Treasury Liquidity Fund may also invest in financial derivative instruments for the
purposes of hedging interest rate or currency risks. The HSBC US Treasury Liquidity Fund may
enter into repurchase agreements for liquidity management purposes.

Further details of which are set out in the section entitled “Portfolio Management Techniques”.
On an ancillary basis, the HSBC US Treasury Liquidity Fund may also invest in cash and cash
equivalents, including overnight time deposits which the Investment Manager considers to be in
accordance with the Credit Quality section above.
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SFDR
classification:

Benchmark:

The HSBC US Treasury Liquidity Fund is classified as an Article 6 Fund under SFDR.

The HSBC US Treasury Liquidity Fund is actively managed and does not track a benchmark. The
reference benchmark for the HSBC US Treasury Liquidity Fund is SOFR (Secured Overnight
Financing Rate).

4.11.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

The Initial Offer Price for D, HR, J, K, L, LR, P, S, T, V and W Shares of the HSBC US Treasury
Liquidity Fund is $1.00.

Initial Offer Period:

Business Day:
Dealing Day:

Dealing Deadline:

Valuation Point:

Dividends:

Charges and
Expenses:

Base Currency:

Minimum Initial
Subscription and

Minimum Holding:

Minimum
Subsequent

Transaction Level:

ForD,HR, J,K,L,LR, P, S, T, V and W Shares, means from 9.00 a.m. (New York time) on 6
November 2023 to 2.00 p.m. (New York time) on 3 May 2024 or such later or earlier date and time
as the Directors may determine. Any extension or shortening of the Initial Offer Period will be in
accordance with the Central Bank’s requirements. The Initial Offer Period for A, B, C,E,F, G, H, |,
X, Y and Z Shares has been closed.

Any day which is not a SIFMA closing day (excluding Saturday and Sunday).
Every Business Day.

For Subscriptions —2.00 p.m. (New York time)
For Redemptions —2.00 p.m. (New York time)

On each Dealing Day or such other time as the Directors may determine on prior notification to
Shareholders (where reasonably practicable in the circumstances) and with the consent of the
Administrator, including any fund closure as recommended by SIFMA. In addition, any early close
recommended by SIFMA shall be 1.00 p.m.

There may be some extreme circumstances, for example a significant or exceptional market event,
where SIFMA recommend an early close at short notice and in such circumstances, prior notice to
Shareholders would be impossible or impractical. Shareholders will be notified of such a change as
soon as possible.

The HSBC US Treasury Liquidity Fund may operate intra-day dealing (“Intra-day Dealing”)
whereby subscriptions and redemptions during a Dealing Day are transacted in accordance with
the Administration Guide.

2.00 p.m. (New York time) on the Business Day prior to each Dealing Day or such other time as the
Directors may determine provided however that the Valuation Point on a Business Day which
immediately precedes a day on which commercial banks are not open for business in the U.S. shall
be 12.30 p.m. (New York time).

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus.

US Dollars

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

The minimum subsequent transaction level is disclosed in Appendix 3.

Settlement Date:

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

However, payments in relation to redemptions for Intra-Day Dealing may be settled earlier than the
close of business on the Dealing Day.

Minimum Net
Asset Value:

The HSBC US Treasury Liquidity Fund may be terminated by the Directors if the HSBC US

Treasury Liquidity Fund does not have net assets of at least $10 million.
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Rating:

The Company will endeavour to maintain a “Triple A” rating from at least one of the most
recognised rating agencies in respect of the HSBC US Treasury Liquidity Fund.

Initial Application:

When investing in the HSBC US Treasury Liquidity Fund for the first time, investors should
complete the application form, obtainable from the Management Company or the Company, and
submit by post or fax to the Administrator. If the application form is faxed, the original of the
application form must also be forwarded to the Administrator together with supporting
documentation in relation to money laundering prevention checks and must be received promptly.

Subscriptions:

Redemptions:

Investment
Manager:

Contact Details for
Subscriptions and
Redemptions:

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” of the Prospectus for further
details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
determined at the Valuation Point on the previous Business Day. Settlement details for the Shares
can be found in the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset per Share
determined at the Valuation Point on the previous Business Day. Settlement details for the Shares
can be found in the Administration Guide.

HSBC Global Asset Management (USA) Inc.,

452 Fifth Avenue, 7th Floor, New York, NY 10018, USA.

HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834
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4.12.HSBC Sterling Government Liquidity Fund

4.12.1. Investment Objective

To aim to maintain principal and to provide a return in line with normal Sterling money market interest rates.

4.12.2. Share Classes
The HSBC Sterling Government Liquidity Fund offers Distributing and Accumulating Share Classes.

@ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of £1.00. There can be no
assurance that the HSBC Sterling Government Liquidity Fund will be able to meet the objective of
maintaining a stable Net Asset Value per share

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC Sterling Government Liquidity Fund will calculate the Net Asset Value per share using the
amortised cost valuation methodology.
4.12.3. Investment Policy

To achieve its objective, the HSBC Sterling Government Liquidity Fund intends to invest in a portfolio of UK
government instruments meeting the following criteria and the requirements of the Money Market Fund
Regulation:

Maturity: The HSBC Sterling Government Liquidity Fund, which is a Public Debt Constant NAV Money
Market Fund as further described under "Classification of Funds" in the section entitled “Summary”
further above, will invest in money market instruments as outlined in Permitted Investments below.
Fixed rate instruments will have a maximum maturity of 397 days. The HSBC Sterling Government
Liquidity Fund may also invest in floating rate notes and/or variable rate notes which have a
maximum maturity of 397 days.

The weighted average portfolio maturity of the HSBC Sterling Government Liquidity Fund will not
exceed 60 days. The weighted average portfolio life of the HSBC Sterling Government Liquidity
Fund will not exceed 120 days. For the purposes of calculating the weighted average portfolio
maturity, floating rate notes will be deemed to mature on the next coupon fixing date.

Credit Quality: The HSBC Sterling Government Liquidity Fund proposes to invest in short-term securities,
instruments and obligations which at the time of purchase are of high quality and have a favourable
credit assessment under the Company's credit rating assessment procedure further details of
which are included in section 5.5. Such investments will typically also have a rating of at least A1
or P1 (or its equivalent) from a recognised credit rating agency such as Standard & Poor’s or

Moody’s.
Currency: The HSBC Sterling Government Liquidity Fund may invest only in securities denominated in
Sterling or that are fully hedged back into Sterling.
Permitted The HSBC Sterling Government Liquidity Fund will invest its assets (excluding cash and cash
Investments: equivalents) in instruments such as UK Sterling Treasury bills, fixed and floating rate UK gilts,

certificates of deposits and commercial paper issued or guaranteed by the UK Government or
issuers explicitly guaranteed by the UK government which are rated in accordance with the Credit
Quality section above. The HSBC Sterling Government Liquidity Fund may also gain exposure to
the aforementioned instruments through the use of reverse repurchase agreements. Reverse
repurchase agreements will be fully collateralised by Sterling denominated government securities
with no maturity constraints. The holding of reverse repurchase agreements will be subject to the
conditions and limits set out in the Money Market Fund Regulation. For further information on the
use of reverse repurchase agreements please see the Portfolio Management Techniques section.

On an ancillary basis, the HSBC Sterling Government Liquidity Fund may also invest in cash and
cash equivalents, including overnight time deposits which the Investment Manager considers to be
in accordance with the Credit Quality section above.

The HSBC Sterling Government Liquidity Fund may also invest in financial derivative instruments
for the purposes of hedging interest rate or currency risks. The HSBC Sterling Government
Liquidity Fund may enter into repurchase agreements for liquidity management purposes.

Further details of which are set out in the section entitled “Portfolio Management Techniques”.
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SFDR
classification:

The HSBC Sterling Government Liquidity Fund is classified as an Article 6 Fund under SFDR.

4.12.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

Initial Offer Period:

The Initial Offer Price for Shares of the HSBC Sterling Government Liquidity Fund is £1.00.

From 9.00 a.m. (Dublin time) on 6 November 2023 to 5.00 p.m. (Dublin time) on 3 May 2024 or
such later or earlier date and time as the Directors may determine. Any extension or shortening of
the Initial Offer Period will be in accordance with the Central Bank’s requirements.

Business Day:

A day (excluding Saturday and Sunday) on which commercial banks are open for business
(including dealings in foreign exchange and foreign currency deposits) in the UK.

Dealing Day:

Dealing Deadline:

Valuation Point:

Dividends:

Charges and
Expenses:

Minimum Initial
Subscription and
Minimum Holding:

Minimum
Subsequent
Transaction Level:
Base Currency:

Settlement Date:

Minimum Net
Asset Value:

Rating:

Every Business Day.

For Subscriptions —10.00 a.m. (Dublin time)
For Redemptions —10.00 a.m. (Dublin time)

On each Dealing Day or such other time as the Directors may determine on prior notification to
Shareholders and with the consent of the Administrator provided, however, that the Dealing
Deadline on the final Dealing Day before Christmas and New Year’s Day shall be 9.30 a.m. (Dublin
time).

Applications received by the Administrator up to the Dealing Deadline will be dealt with on that
Dealing Day. Any applications received after the relevant Dealing Deadline will be dealt with on the
following Dealing Day.

10.00 a.m. (Dublin time) on the Business Day prior to the Dealing Day or such other time as the
Directors may determine, provided that the Valuation Point on the final Dealing Day before
Christmas and New Year’s Day shall be 09.30 a.m. (Dublin time).

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus. The fees and expenses relating to the establishment and
approval of the Fund, including the fees of the Company’s professional advisers, the fees and
expenses incurred with respect to registering the Shares of the Fund for sale in various markets,
and the expenses associated with the issue of Shares and all legal and printing costs are not
expected to exceed £14,000. These fees and expenses will be paid for by the Management
Company of the Fund.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

The minimum subsequent transaction level is disclosed in Appendix 3.

Sterling.

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

The HSBC Sterling Government Liquidity Fund may be terminated by the Directors if the HSBC
Sterling Government Liquidity Fund does not have net assets of at least £100 million.

The Company has obtained and will endeavour to maintain a “Triple A” rating from at least one of
the most recognised rating agencies in respect of HSBC Sterling Government Liquidity Fund.

Initial Application:

When investing in the HSBC Sterling Government Liquidity Fund for the first time, investors should
complete the application form, obtainable from the Management Company or the Company, and
submit by post or fax to the Administrator. If the application form is faxed, the original of the
application form must also be forwarded to the Administrator together with supporting

documentation in relation to money laundering prevention checks and must be received promptly.
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Subscriptions:

Redemptions:

Subsequent investments may be made by telephone, or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” for further details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
determined at the Valuation Point on the previous Business Day. Settlement details for the Shares
can be found in the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset Value per
Share determined at the Valuation Point on the previous Business Day. Settlement details for the
Shares can be found in the Administration Guide.

Investment
Manager:

Contact Details for
Subscriptions and
Redemptions:

HSBC Global Asset Management (France),

Immeuble Coeur Défense — Tour A, 110 Esplanade du Général de Gaulle — La Défense 4, 75419
Paris, France.

HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544
Fax: 353-1-829 0834
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4.13.HSBC Euro Government Liquidity Fund

4.13.1. Investment Objective

To provide investors with security of capital and daily liquidity together with targeting an investment return which
is comparable to normal short dated Euro denominated government returns.

4.13.2. Share Classes

The HSBC Euro Government Liquidity Fund offers Distributing and Accumulating Share Classes.

€ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of €1.00. There can be no
assurance that the HSBC Euro Government Liquidity Fund will be able to meet the objective of maintaining a
stable Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC Euro Government Liquidity Fund will calculate the Net Asset Value per share using the
amortised cost valuation methodology.
4.13.3. Investment Policy

To achieve its objective, the HSBC Euro Government Liquidity Fund intends to invest in a diversified portfolio of
government money market instruments meeting the following criteria and the requirements of the Money Market
Fund Regulation:

Maturity: The HSBC Euro Government Liquidity Fund, which is a Public Debt Constant NAV Money Market
Fund as further described under "Classification of Funds" in the section entitled “Summary” further
above, will invest in money market instruments as outlined in Permitted Investments below. Fixed
rate instruments will have a maximum maturity of 397 days. The HSBC Euro Government Liquidity
Fund may also invest in floating rate notes and/or variable rate notes which have a maximum
maturity of 397 days.

The weighted average portfolio maturity of the HSBC Euro Government Liquidity Fund will not
exceed 60 days. The weighted average portfolio life of the HSBC Euro Government Liquidity Fund
will not exceed 120 days. For the purposes of calculating the weighted average portfolio maturity,
floating rate notes will be deemed to mature on the next coupon fixing date.

Credit Quality: The HSBC Euro Government Liquidity Fund proposes to invest in short-term securities,
instruments and obligations which at the time of purchase are of high quality and have a favourable
credit assessment under the Company's credit rating assessment procedure further details of
which are included in section 5.5. Such investments will typically also have a rating of at least Al
or P1 (or its equivalent) from a recognised credit rating agency such as Standard & Poor’s or

Moody’s.
Currency: The HSBC Euro Government Liquidity Fund may invest only in securities denominated in Euros or
that are fully hedged back into Euros.
Permitted The HSBC Euro Government Liquidity Fund will invest its assets (excluding cash and cash
Investments: equivalents) in instruments such as Euro bills, fixed and floating rate bonds, certificates of deposits

and commercial paper issued or guaranteed by Governments of the European Union which are
rated in accordance with the Credit Quality section above. The HSBC Euro Government Liquidity
Fund may also gain exposure to the aforementioned instruments through the use of reverse
repurchase agreements. Reverse repurchase agreements will be fully collateralised by Euro
denominated government securities with no maturity constraints. The holding of reverse
repurchase agreements will be subject to the conditions and limits set out in the Money Market
Fund Regulation. For further information on the use of reverse repurchase agreements please see
the Portfolio Management Techniques section.

On an ancillary basis, the HSBC Euro Government Liquidity Fund may also invest in cash and cash
equivalents, including overnight time deposits which the Investment Manager considers to be in
accordance with the Credit Quality section above.

The HSBC Euro Government Liquidity Fund may also invest in financial derivative instruments for
the purposes of hedging interest rate or currency risks. The HSBC Euro Government Liquidity Fund
may enter into repurchase agreements for liquidity management purposes.
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SFDR
classification:

Further details of which are set out in the section entitled “Portfolio Management Techniques”.

The HSBC Euro Government Liquidity Fund is classified as an Article 6 Fund under SFDR.

4.13.4. Key Information for Subscriptions and Redemptions

Initial Offer Price:

The Initial Offer Price for Shares of the HSBC Euro Government Liquidity Fund is €1.00.

Initial Offer Period:

Business Day:

Dealing Day:

From 9.00 a.m. (Dublin time) on 6 November 2023 to 5.00 p.m. (Dublin time) on 3 May 2024 or
such later or earlier date and time as the Directors may determine. Any extension or shortening of
the Initial Offer Period will be in accordance with the Central Bank’s requirements.

Any day which is not a TARGET closing day (excluding Saturday and Sunday).

Every Business Day.

Dealing Deadline:

Valuation Point:

Dividends:

Charges and
Expenses:

Base Currency:

Minimum Initial
Subscription and
Minimum Holding:
Minimum
Subsequent
Transaction Level:

Settlement Date:
Minimum Net
Asset Value:

Rating:

Initial Application:

For Subscriptions —10.30 a.m. (Dublin time)
For Redemptions  —10.30 a.m. (Dublin time)

On each Dealing Day or such other time as the Directors may determine on prior notification to
Shareholders and with the consent of the Administrator.

Applications received by the Administrator up to the Dealing Deadline will be dealt with on that
Dealing Day. Any applications received after the relevant Dealing Deadline will be dealt with on the
following Dealing Day.

1.00 p.m. (Dublin time) on the Business Day prior to each Dealing Day or such other time as the
Directors may determine.

Dividends are paid in accordance with the Dividend Policy section in Part One of the Prospectus.

The Directors may, in their sole discretion, make adjustments to the price of Accumulating Share
Classes so that they are priced fairly in comparison with Distributing Share Classes, taking into
account the impact of gains and losses on those classes of Shares. Any adjustment shall not
represent more than 50 basis points of the Net Asset Value of the Accumulating Share Classes.

Charges and Expenses are capped at the rate disclosed in the Share Classes section in Part One
of the Prospectus which should be read in conjunction with the section entitled "Charges and
Expenses" in Part Two of the Prospectus.

Euro.

The minimum initial subscription and minimum holding are disclosed in Appendix 2.

The minimum subsequent transaction level is disclosed in Appendix 3.

Is the date of receipt of subscription monies or the dispatch of redemption monies, specified under
the “Settlement Date” definition of the Prospectus.

The HSBC Euro Government Liquidity Fund may be terminated by the Directors if the HSBC Euro
Government Liquidity Fund does not have net assets of at least €10 million.

The Company will endeavour to maintain a “Triple A” rating from at least one of the most
recognised rating agencies in respect of the HSBC Euro Government Liquidity Fund.

When investing in the HSBC Euro Government Liquidity Fund for the first time, investors should
complete the application form, obtainable from the Management Company or the Company, and
submit by post or fax to the Administrator. If the application form is faxed, the original of the
application form must also be forwarded to the Administrator together with supporting
documentation in relation to money laundering prevention checks and must be received promptly.

Subscriptions:

Subsequent investments may be made by telephone or facsimile. Applications received by the
Administrator up to the Dealing Deadline on a Dealing Day will be dealt with on that Business Day.
Any applications received after the Dealing Deadline on a Dealing Day will be dealt with on the
following Business Day. See “Subscriptions and Minimum Holdings” of the Prospectus for further
details.

After the Initial Offer Period, the issue price in respect of any applications for Shares received prior
to the relevant Dealing Deadline on a Dealing Day will be the Net Asset Value per Share
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Redemptions:

Investment
Manager:

Contact Details for
Subscriptions and
Redemptions:

determined at the Valuation Point on the previous Business Day. Settlement details for the Shares
can be found in the Administration Guide.

Instructions to sell Shares should be forwarded to the Administrator and may be made by
telephone or facsimile. Instructions received by the Administrator up to the Dealing Deadline on a
Dealing Day will be dealt with on that Business Day. Instructions received after the Dealing
Deadline will be dealt with on the following Dealing Day. Redemption requests will not be
processed until the original application form and supporting documents have been received and
cleared.

The redemption price in respect of any instructions to sell Shares will be the Net Asset per Share
determined at the Valuation Point on the previous Business Day. Settlement details for the Shares
can be found in the Administration Guide.

HSBC Global Asset Management (France),

Immeuble Coeur Défense — Tour A, 110 Esplanade du Général de Gaulle — La Défense 4, 75419
Paris, France.

HSBC Global Liquidity Funds plc

c/o BNY Mellon Fund Services (Ireland) Designated Activity Company, Wexford Business Park,
Drinagh, Wexford, Y35 VY30, Ireland.

Tel: 353-1-642 8544

Fax: 353-1-829 0834
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4.14.HSBC US Government Liquidity Fund

4.14.1. Investment Objective

To aim to maintain principal and to provide a return in line with normal USD money market interest rates.

4.14.2. Share Classes

The HSBC US Government Liquidity Fund offers Distributing and Accumulating Share Classes.

@ Distributing Share Classes carry a right to dividends which shall be declared daily and distributed monthly.
Distributing Share Classes seek to maintain a stable Net Asset Value per share of $1.00. There can be no
assurance that the HSBC US Government Liquidity Fund will be able to meet the objective of maintaining a
stable Net Asset Value per share.

€ Accumulating Share Classes carry no dividend rights, net income attributable to Accumulating Shares will be
retained within the relevant share class and reflected in the Net Asset Value per Share.

The HSBC US Government Liquidity Fund will calculate the Net Asset Value per share using the
amortised cost valuation methodology.

4.14.3. Investment Policy

To achieve its objective, the HSBC US Government Liquidity Fund intends to invest in a portfolio of debt
obligations issued or guaranteed by the US government, its agencies or instrumentalities meeting the following
criteria and the requirements of the Money Market Fund Regulation:

Maturity:

Credit Quality:

Currency:

Permitted
Investments:

The HSBC US Government Liquidity Fund, which is a Public Debt Constant NAV Money Market
Fund as further described under "Classification of Funds" in the section entitled “Summary” further
above, will invest in money market instruments as outlined in Permitted Investments below. Fixed
rate instruments will have a maximum maturity of 397 days. The HSBC US Government Liquidity
Fund may also invest in floating rate notes and/or variable rate notes which have a maximum
maturity of 397 days.

The weighted average portfolio maturity of the HSBC US Government Liquidity Fund will not
exceed 60 days. The weighted average portfolio life of the HSBC US Government Liquidity Fund
will not exceed 120 days. For the purposes of calculating the weighted average portfolio maturity,
floating rate notes will be deemed to mature on the next coupon fixing date.

The HSBC US Government Liquidity Fund proposes to invest in short-term securities, instruments
and obligations which at the time of purchase are of high quality and have a favourable credit
assessment under the Company's credit rating assessment procedure further details of which are
included in section 5.5. Such investments will typically also have a rating of at least A1 or P1 (or its
equivalent) from a recognised credit rating agency such as Standard & Poor’s or Moody’s

The HSBC US Government Liquidity Fund may invest only in securities denominated in US dollars.

The HSBC US Government Liquidity Fund will invest its assets (excluding cash and cash
equivalents) in issues of the US Treasury, such as bills, notes and bonds, and issues of US
government agencies and instrumentalities established under the 