HSBC Sterling Liquidity Fund
Portfolio holdings listing

Extended overnight 4%  Weekly Liquidity s53%
- Allinstruments maturing within
01/04/2026 Gross Yield 387% wam 2648 NAV at Market 090975527 This includes: ¢ gay 306%
High-quality Government
securites with residual maturity
14,930,547 465.05 Net Yield 3.77% WAL 50.42 of 190 days o less 9.8%
S &P Short Moodys Short Term Fitch Short

Asset Type ISIN Issuer Name Issuer type Ultimate Parent Company Country Risk Nominal Amortized Value Effective Maturitv_Final Maturity Term Rating Ratina Term Ratina Uniaue ID Currency. Coupon__Country of Issuance Accrued Income
casn NONE Bank of New York Mellon SATThe Bank Bank of New York Mellon SAThe UNITED STATES __ -594601353.9 -594,601,353.85 399% 02042026 o2042026 = P Fie cAsH eP 000
Casn NONE Bank of New York Mellon SATThe Bank Bank of New York Mellon SAThe UNITED STATES 1299053293 12090532925 “087% 100042026 10042025 = P Fie CAsH e 000
Corticate of Deposit_ XS3268940106__ ABN AMRO BANK NV Bank 'ABN ANRO BANK NV NETHERLANDS 100000000 99,631,018.00 067% 07iosi2025 or0512026 =] P " 326894010 P N 000
Corticate of Deposit_ XS3204945947 _ ABN AMRO BANK NV Bank 'ABN ANRO BANK NV NETHERLANDS 50000000 4982065150 03%% 0610512025 o60512026 =] P " S2049454 e N 000
Commercial Paper__ XS3268873315__ AGENGE CENTRALE ORGANISMES SEC Agency 'AGENCE CENTRALE ORGANISNES SEC FRANCE 55000000 5479620850 037% 07iosi20%5 or0512026 = P Fie s2088731 e R 000
Commercial Paper AGENCE CENTRALE ORGANISVES SEC Agency 'AGENCE CENTRALE ORGANISNES SEC FRANCE 100000000 9992412200 067% 09I0412025 oor042026 = P Fie s27209965 P R 000
Commercial Paper__ X533259102%0 _ AGENGE CENTRALE ORGANISMES SEC Agency 'AGENCE CENTRALE ORGANISNES SEC FRANCE 150000000 149.714,844.00 T.00% 2010472025 20042026 = P Fie 92591029 e R 000
Commercial Paper__ XS3330153316__ AGENGE CENTRALE ORGANISMES SEC Agency 'AGENCE CENTRALE ORGANISNES SEC FRANCE 250000000 249.36187500 T67% 211042025 2042026 = P Fie 33015331 e R 000
Commercial Paper__ X53305140842 _ ALBION CAPITAL CORPORATION Bank - ABCP 'ALBION CAPITAL CORPORATION JAPAN 55513000 55.94,34152 03T% 220402025 2204202 =] P " 330514094 P w 000
Commercial Paper__ X53335420058__ ALBION CAPITAL CORPORATION Bank - ABCP 'ALBION CAPITAL CORPORATION JAPAN 90074000 002264788 060% 0810412025 osi042026 =] P " 333542005 e w 000
Commercial Paper__ XS3302637171__ ANTALIS SA Bank - ABCP Sponsored by SOCIETE GENERALE FRANCE 20000000 19.966.334.40 013% 17i04z0%5 Triowz02 =] P " 02617 e R 000
Commercial Paper__ XS3333010679__ ANTALIS SA Bank - ABCP Sponsored by SOCIETE GENERALE FRANCE 40000000 3098179520 027% 071042025 071042025 At = F1 333301067 cer R 000
Bona XS3254379954__ANZ GROUP HOLDINGS LTD Bank 'ANZ GROUP HOLDINGS LTD AUSTRALIA 50000000 50,000,000.00 033% 02042025 21122025 = P i 25437995 er 4101238550000 AU S6.164.11
Commercial Papor__ XS3271056981__ ANZ GROUP HOLDINGS LTD Bank 'ANZ GROUP HOLDINGS LTD AUSTRALIA 50000000 58.690,374.00 039% 08102025 08102025 = P i 327105698 er AU 000
Commercial Papor__ X53203994598__ ANZ GROUP HOLDINGS LTD Bank 'ANZ GROUP HOLDINGS LTD AUSTRALIA 100000000 99.768,810.00 067% 211042025 211042025 = P i Gr061682 er AU 000
Commercial Papor__ XS3249683346__ ANZ GROUP HOLDINGS LTD Bank 'ANZ GROUP HOLDINGS LTD AUSTRALIA 95000000 9431843390 063% 051062025 051062025 = P i 70140020 P AU 000
Bona XS3144740159_ANZ GROUP HOLDINGS LTD Bank 'ANZ GROUP HOLDINGS LTD AUSTRALIA 50000000 50,007,000.00 033% 02042025 281082025 = P i BOXSQWE cer 4090701000000 ~ 19024909
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 41535930 41.535,930.00 028% 02042025 02042025 At P2 2 7656349 cer 3780000000000 Es 230153
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI Uniled Kingdom ___00425307.24 9042530724 061% 02042025 02042025 At P2 2 76563857 cer 3780000000000 Es 936459
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 231392005 23.138.20050 0.15% 02042025 02042025 At P2 2 76563905 cer 3780000000000 Es 239633
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 45448500 45.448,800.00 030% 0210412025 02042025 At P2 2 76564045 cer 3780000000000 Es 470675
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 125211320 12521132000 084% 02042025 02042025 At P2 2 76642533 cer 3780000000000 Es 1296709
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 73667800 73,667,800.00 049% 02042025 02042025 At P2 2 76642619 cer 3780000000000 Es 762916
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 49845600 49.845,600.00 033% 071042025 071042025 At P2 2 76647070 cer 3780000000000 Es 000
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 41840910 4184091000 028% 071042025 071042025 At P2 2 76647102 cer 3780000000000 Es 000
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 33190580 33.190,580.00 022% 071042025 071042025 At P2 2 76647182 cer 3780000000000 Es 000
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 46765170 46.765,170.00 031% 071042025 071042025 At P2 2 Te647273 cer 3780000000000 Es 000
Repo BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI United Kingdom 26293880 28.293,880.00 0.19% 071042025 071042025 At P2 2 76647369 cer 3780000000000 Es 000
Deposit BANCO BILBAO VIZCAYAARGENTARI Bank BANCO BILBAO VIZCAYAARGENTARI SPAN 1200000000 1,200,000,000.00 8.04% 02042025 02042025 At P2 2 76656615 cer 3750000000000 123.28767
Ceriicate of Deposit BANCO SANTANDER SA Bank BANCO SANTANDER SA SPAN 40000000 3097074720 027% 081042025 081042025 At = "1 67062733 cer cA 000
Bona XS3114859385 _BANK OF MONTREAL Bank BANK OF MONTREAL CANADA 50000000 50,008,500.00 033% 02042025 100772026 At P e 311485938 er 418729350000 cA 24954956
Certicate of Deposil_ XS3177993493_ BANK OF MONTREAL Bank BANK OF MONTREAL CANADA 80000000 79.995.904.00 054% 02042025 081092025 At P e GszraTed er 4147991400000 cA 1,939,115.02
Certicate of Deposil_ XS3247736575 _ BANK OF MONTREAL Bank BANK OF MONTREAL CANADA 50000000 48.579890.00 033% 03122025 03122025 At P e 69988017 er cA 000
Bona XS3170290805__ BANK OF MONTREAL Bank BANK OF MONTREAL CANADA 34000000 34,008,160.00 023% 02042025 281082025 At P e BVSZDX3 er 4090828750000 cA 12937351
Cerlficate of Deposit_ XS3178802784__ BANK OF NOVA SCOTIATTHE Bank BANK OF NOVA SCOTITHE CANADA 50000000 50,002,004.00 040% 0210472025 110572026 At = Fie 65353874 cer 4107969150000 cA 141526502
Cerlficate of Deposit_ XS3227943399__ BANK OF NOVA SCOTIATTHE Bank BANK OF NOVA SCOTIATHE CANADA 75000000 7500013200 050% 0210472026 211052026 At = Fie 68616161 cep 4054631700000 cA 123378900
Commercial Paper __ FR0129633972__ BANQUE FEDERATIVE DU CREDIT MU Bank BANQUE FEDERATIVE DU CREDIT MU FRANCE 130000000 127,929451.00 086% 20082025 20082026 At = Fie 12963397 cep R 000
Bond XS3270393531_ BARCLAYS PLC Bank BARCLAYS PLC UNITED KINGDC 300000000 300,000,00000 201% 021042026 10042026 At P 0 327009353 Ger 3832799300000 e 2510,165.04
Commercial Paper__ FRO120356145__ BRED BANQUE POPULARE Bank BPCE SA FRANCE 70000000 60.717,681.60 047% 111052025 110572026 At = "1 315166977 cer R 000
Commercial Paper__ FRO120583722__BRED BANQUE POPULARE Bank BPCE SA FRANCE 160000000 149.482,662.00 1.00% 0510572026 0510512026 At P " 320976366 Ger R 000
Certficate of Deposit_ XS3336927325__ CHINA CONSTRUCTION BANK CORP Bank China Construction Bank CHINA 250000000 250,000,00000 T.67% 0810412026 0810412026 At 3 0 a3692732 Ger on 2602740
Commercial Paper__ XS3267902651 _ COLLATERALIZED COMMERCIAL PAPER CO Bank JPMorgan Chase Bank NA UNITED STATES 50000000 49,966,657.50 033% 0710412026 0710412026 At P 0 326790265 Ger us 000
Commercial Paper__ XS3272197404__ COLLATERALIZED COMMERCIAL PAPER CO Bank JPMorgan Chase Bank NA UNITED STATES 50000000 49.956,210.00 033% 0910412026 0910412026 At P 0 s27219740 Ger us 000
Commercial Paper__ XS3331455538 _ COLLATERALIZED COMMERCIAL PAPER CO Bank JPMorgan Chase Bank NA UNITED STATES 70000000 69.956,323.50 047% 0710412025 0710412026 At P 0 333145553 Ger us 000
Commercial Paper__ XS3334274605__ COLLATERALIZED COMMERCIAL PAPER CO Bank JPMorgan Chase Bank NA UNITED STATES 110000000 109.339.920.20 0.74% 071042026 0710412026 At P 0 333427460 Ger us 000
Certficate of Deposit_ XS3267165857 _ COMMONWEALTH BANK OF AUSTRALIA Bank ALTH BANK OF AUSTRALIA AUSTRALIA 50000000 48,268.925.00 032% 0510172027 050172027 At P " 326716588 Ger A 000
Certficate of Deposit_ XS3273170830__ COMMONWEALTH BANK OF AUSTRALIA Bank ALTH BANK OF AUSTRALIA AUSTRALIA 50000000 56,600,254.00 039% 1301012026 130102026 At = i a27317083 cep A 000
Certficae of Deposit_ XS3197766303__ COMMONWEALTH BANK OF AUSTRALIA Bank ALTH BANK OF AUSTRALIA AUSTRALIA 20000000 19.999,180.00 0.13% 0210412025 30092025 At = i 66618076 Ger 4120390100000 A 2372629
Certficate of Deposit_ XS3229448702_ COMMONWEALTH BANK OF AUSTRALIA Bank COMMONWEALTH BANK OF AUSTRALIA AUSTRALIA 80000000 79,609.900.80 053% 1110512026 110572026 At = i 68676239 Ger A 000
Certficate of Deposit_ XS3249902670__ COMMONWEALTH BANK OF AUSTRALIA Bank ALTH BANK OF AUSTRALIA AUSTRALIA 100000000 99,266,603.00 066% 0510612026 051062026 At = i 70141083 cep A 000
Certficate of Deposit_ XS3254360186__ COMMONWEALTH BANK OF AUSTRALIA Bank ALTH BANK OF AUSTRALIA AUSTRALIA 100000000 57,046,530.00 065% 11122026 11122026 At P i 70414858 cep A 000
Bond XS3049815395__ COMMONWEALTH BANK OF AUSTRALIA Bank ALTH BANK OF AUSTRALIA AUSTRALIA 29000000 20,000907.41 0.19% 021042025 150412026 At = "1 BTUSMS? Ger 4056661100000 AU 24724876
Certficate of Deposit_ XS3267870270__ RABOBANK NEDERLAND NV. Bank Rabobank U.A. (formerly Cooperatiove NETHERLANDS 100000000 96.786,890.00 065% 0410172027 40172027 At = Fie ae81027 cep N 000
Certificate of Deposit CREDIT AGRICOLE GROUP. Bank CREDIT AGRICOLE GROUP FRANCE 130000000 128.191,401.00 036% 0510812025 0510812026 At P e ) cep R 000
Repo DBS BANKLTD Bank DBS BANKLTD United Kingdom ___ 7621027747 7621027747 051% 0210472026 021042025 At 0 Fiv 76547602 Ger 3780000000000 s 79245
Repo. DBS BANK LTD Bank DBS BANK LTD United Kingdom 254767664.8 254,767,664.84 1.71% 071042026 07/04/2026 AT+ 0 F1+ 76642431 GBP 3.780000000000 sG 0.00
Commercial Paper__ XS3078542522__ DNB BANK ASA Bank DN BANK ASA NORWAY 80000000 50003,343.20 054% 021042026 1810572026 At = 3 59626042 Gep 4 No 3,027.29026
Commercial Paper__ XS3007621145__ DNB BANK ASA Bank DNB BANK ASA NORWAY 85000000 ,002.64.75 057% 0210472026 110672026 At = o 60976826 Ger 4149148450000 No 294907328
Certficate of Deposit_ XS3118277667__ DNB BANK ASA Bank DN BANK ASA NORWAY 50000000 5000260000 033% 0210412026 0810712026 At = o 62290530 Ger 4 No 157669539
Certficate of Deposit_ XS3125017320__ DNB BANK ASA Bank DN BANK ASA NORWAY 90000000 50,004,410.00 060% 0210472026 1610772026 At P o o2754689 Ger 4153119650000 No 273469094
Commercial Paper__ XS3203997773__DNB BANK ASA Bank DNB BANKASA NORWAY 100000000 99,796,710.00 067% 211042026 21042026 At = o 67062618 Ger No 000
Commercial Paper DNB BANK ASA Bank DNB BANK ASA NORWAY 25000000 2426313250 0.16% 101212026 101122026 At = o 70416700 Ger No 000
Commercial Paper__ XS3258484644__DNB BANK ASA Bank DN BANK ASA NORWAY 50000000 50005.210.00 033% 0210412026 17122026 At P o 70795445 Ger 4137450200000 No 595.660.63
Certcate of Doposit_ BEG368790612__ FUROCLEAR BANK SANV Corporation EUROCLEAR BANK SANV BELGIUM 13000000 1297539763 009% 200472026 20042026 At 0 Fiv 636879061 GeP BE 000
Commercial Paper INDUSTRIAL BANK OF KOREA Bank INDUSTRIAL BANK OF KOREA KOREA 30000000 20,892.270.00 020% 0610512026 0610512026 At = 0 326885088 Ger R 000
Certficate of Deposit ING BANK NV Bank ING BANK NV NETHERLANDS 100000000 100.007,070.00 067% 0210472026 110672026 At = Fre 60973628 cer 41 N 3485.607.62
Certficate of Deposit ING BANK NV Bank ING BANK NV NETHERLANDS 100000000 100,004,850.00 067% 0210472026 710772025 At = Fre 2844570 GeP 4152170650000 N 3,025.788.46
Bond XS3221332593__ JPMORGAN CHASE BANK NA Bank JPMORGAN CHASE BANK NA UNITED STATES 200000000 200,000,000.00 134% 0210472026 100472026 = = Fre 32273325 Ger 3621531750000 us 752,594
Bond XS3253457645__ JPMORGAN CHASE BANK NA Bank JPMORGAN CHASE BANK NA UNITED STATES 150000000 150,000,000.00 T.00% 0210472026 10042026 = = Fre 325345764 Ger 3611530750000 us 15656054
Commercial Paper KREDITANSTALT FUER u ‘Agency ALT FUER WIEDERAUFBAU GERVANY 200000000 199,891,338.00 134% 0710412026 0710412026 At = Fre 333406659 cer oe 000
Commercial Paper __ XS3330264220__LAND SECURITES Corporation LAND SECURITIES UNITED KINGDC 20000000 19.996.117.20 0.13% 0210412026 020412026 0P 0 333020422 Ger ) 000
Commercial Paper __ XS3336927598__LAND SECURITIES Corporation LAND SECURITIES UNITED KINGDC 20000000 19.986,61.00 0.13% 0910412026 0910412026 0P 0 333692759 Ger ) 000
Commercial Paper LLOYDS BANK PLC Bank LLOYDS BANK PLC UNITED KINGDC 80000000 78,847,760.00 053% 0710812026 0710812026 AT P w1 326897205 Ger ) 000
Commercial Paper __ XS3121024718__LLOYDS BANK PLC Bank LLOYDS BANK PLC UNITED KINGDC 100000000 100,008,600.00 067% 0210412026 0910712026 AT P w1 2307204 Ger 4 ) 3,126.20382
Cerlfcate o Deposit_ X53204034642__LLOYDS BANK PLC Bank LLOYDS BANK PLC UNITED KINGDC 100000000 100,005,300.00 067% 0210412026 o7ror2026 AT P w1 67117327 cer 4137311500000 o8 2027,886.51
Commercial Paper 3267872219 LMA SADIR Bank - ABCP LMA SADIR FRANCE 50000000 49,968,657.50 0.33% 07/04/2026 07/04/2026 A1 P-1 Fl1+ 326787221 GBP us 0.00
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S&P Short Moodys Short Term _Fitch Short
Asset Type ISIN Issuer Name Issuer type Ultimate Parent Compan Country Risk Nominal Amortized Value Effective Maturity Final Maturity Term Rating Rating __Term Rating Uniaue ID Currency Coupon _Country of Issuance __ Accrued Income
Commercial Paper LMA SADR Bank - ABCP. LMA SADIR FRANCE 30000000 29,879,006 40 0.20% 11/05/2026 1110512026 Al P-1 F1+ 327219529 GBP us 000
Commercial Paper  XS3291783408  LMA SADIR Bank - ABCP. LMA SADIR FRANCE 20000000 19,931,021.60 0.13% 05/05/2026 0510512026 A P-1 F1+ 329178340 GBP us 000
Commercial Paper  XS3297700109  LMA SADIR Bank - ABCP. LMA SADIR FRANCE 10000000 9,958,534.90 0.07% 12/05/2026 1210512026 A P-1 F1+ 329770010 GBP us 000
Commercial Paper  XS3330150643  LMA SADIR Bank - ABCP. LMA SADIR FRANCE 80000000 79,993,527.20 0.54% 02/0412026 0210412026 A P-1 F1+ 333015064 GBP us 000
Commercial Paper  XS3331463391 _ LMA SADIR Bank - ABCP. LMA SADIR FRANCE 40000000 39,977,122.00 0.27% 0710412026 0710412026 A P-1 F1+ 333146339 GBP us 000
Commercial Paper  XS3336929453  LMA SADIR Bank - ABCP. LMA SADIR FRANCE 70000000 69,955,395.30 047% 08/0412026 0810412026 A P-1 F1+ 333692045 GBP us 000
Commercial Paper 3336931350 LMA SADIR Bank - ABCP. LMA SADIR FRANCE 80000000 79,941,740.80 0.54% 09/0412026 0910412026 A P-1 F1+ 333693135 GBP us 000
Commercial Paper  XS3295642071 _ MANAGED AND ENHANCED TAP (MAGENTA) FUNDING ¢ Bank - ABCP MANAGED AND ENHANCED TAP (MAGENTA) FUI FRANCE 20000000 19,983,874.40 0.13% 09/0412026 0910412026 A P-1 F1 329564207 GBP E 000
Commercial Paper  XS3330154983  MANAGED AND ENHANCED TAP (MAGENTA) FUNDING ¢ Bank - ABCP MANAGED AND ENHANCED TAP (MAGENTA) FUI FRANCE 20000000 19,998,381.80 0.13% 02/0412026 0210412026 A P-1 F1 333015498 GBP E 000
Commercial Paper 3336978237 MANAGED AND ENHANCED TAP (MAGENTA) FUNDING ¢ Bank - ABCP MANAGED AND ENHANCED TAP (MAGENTA) FUI FRANCE 40000000 39,970,87040 0.27% 09/0412026 0910412026 A P-1 F1 333697823 GBP E 000
Commercial Paper  XS3267132523  MATCHPOINT FINANCE PLC Bank - ABCP. MATCHPOINT FINANCE PLC FRANCE 50000000 49,820,845.50 0.33% 05/05/2026 0510512026 A P-1 F1+ 326713252 GBP E 000
Commercial Paper 3270866935 MATCHPOINT FINANCE PLC Bank - ABCP. MATCHPOINT FINANCE PLC FRANCE 20000000 19,984,764.60 0.13% 08/0412026 0810412026 A P-1 F1+ 327086693 GBP E 000
Commercial Paper MATCHPOINT FINANCE PLC Bank - ABCP. MATCHPOINT FINANCE PLC FRANCE 120000000 119,843,032.80 0.80% 13/0412026 1310412026 A P-1 F1+ 327293621 GBP E 000
Commercial Paper 3205016631 MATCHPOINT FINANCE PLC Bank - ABCP. MATCHPOINT FINANCE PLC FRANCE 30000000 29,889,555.90 0.20% 06/05/2026 06105/2026 A P-1 F1+ 329501663 GBP E 000
Commercial Paper MATCHPOINT FINANCE PLC Bank - ABCP. MATCHPOINT FINANCE PLC FRANCE 50000000 49.477,640.00 0.33% 02/07/2026 0200712026 A P-1 F1+ 330962682 GBP E 000
Commercial Paper MATCHPOINT FINANCE PLC Bank - ABCP. MATCHPOINT FINANCE PLC FRANCE 85000000 84,424,450.90 0.57% 02/06/2026 02/06/2026 A P-1 F1+ 330966807 GBP E 000
Commercial Paper  XS3332087752 _ MATCHPOINT FINANCE PLC Bank - ABCP. MATCHPOINT FINANCE PLC FRANCE 115000000 114,948.798.55 0.77% 07/0412026 0710412026 A P-1 F1+ 333298775 GBP E 000
Cerlificate of Deposit _XS3270897062 _MUFG BANK LTD Bank MUFG BANK LTD JAPAN 100000000 99,694,976.00 067% 30/0412026 3010412026 A P-1 0 327089706 GBP JP 000
Cerlficate of Deposit _XS3332989618 _ MUFG BANK LTD Bank MUFG BANK LTD JAPAN 150000000 149,580,856.50 1.00% 3010412026 3010412026 A P-1 0 333208961 GBP JP 000
Cerlficate of Deposit__ XS3201271650 _ MUFG BANK LTD Bank MUFG BANK LTD JAPAN 50000000 49.962.716.50 0.33% 08/0412026 0810412026 A P-1 0 66888597 GBP JP 000
Cerlficate of Deposit__XS3233960197 _ MUFG BANK LTD Bank MUFG BANK LTD JAPAN 100000000 99,555,837.00 067% 14/05/2026 1410512026 A P-1 0 68941847 GBP JP 000
Bond XS3048149267  NATIONAL AUSTRALIA BANK LTD Bank NATIONAL AUSTRALIA BANK LTD AUSTRALIA 100000000 100,002,129.00 067% 02/0412026 1010412026 = P-1 F1 304814926 GBP 4.057748800000 AU 885,906.85
Bond XS3215616676  NATIONAL AUSTRALIA BANK LTD Bank NATIONAL AUSTRALIA BANK LTD AUSTRALIA 80000000 79.987.200.00 0.54% 02/0412026 231102026 = P-1 F1 321561667 GBP 4083820750000 AU 615,551.09
Certificate of Deposit _ XS3267913427 _ NATIONAL AUSTRALIA BANK LTD Bank NATIONAL AUSTRALIA BANK LTD AUSTRALIA 100000000 96,676,340.00 0.65% 06/01/2027 0610112027 = P-1 F1 326791342 GBP AU 000
Certificate of Deposit NATIONAL AUSTRALIA BANK LTD Bank NATIONAL AUSTRALIA BANK LTD AUSTRALIA 50000000 49.454,335.00 0.33% 09/07/2026 0910712026 = P-1 F1 327210068 GBP AU 000
Certficate of Deposit _XS3142274250 _ NATIONAL AUSTRALIA BANK LTD Bank NATIONAL AUSTRALIA BANK LTD AUSTRALIA 55000000 55,001,926.65 0.37% 02/0412026 3010412026 = P-1 F1 63374658 GBP 4117419000000 AU 1,568,049.94
Cerlificate of Deposit__ XS3205689436 _ NATIONAL AUSTRALIA BANK LTD Bank NATIONAL AUSTRALIA BANK LTD AUSTRALIA 25000000 24,999,800.00 0.17% 02/0412026 0911012026 = P-1 F1 67125004 GBP 4425719100000 AU 500,973.41

Bond XS3247736906  NATIONAL AUSTRALIA BANK LTD Bank NATIONAL AUSTRALIA BANK LTD AUSTRALIA 50000000 49.993,000.00 0.33% 02/0412026 08/12/2026 = P-1 F1 BTFHQ77. GBP 4096489900000 AU 13457326
Bond XS3110995316  NATIONAL BANK OF CANADA Bank NATIONAL BANK OF CANADA CANADA 22000000 22,004,840.00 0.15% 02/0412026 2710712026 A P-1 F1+ 311099531 GBP 4131810950000 cA 16139998
Bond XS3131611611 _ NATIONAL BANK OF CANADA Bank NATIONAL BANK OF CANADA CANADA 70000000 70,017,500.00 047% 02/0412026 1710812026 A P-1 F1+ 313161161 GBP 4124091200000 cA 347,352.29
Bond XS3138737146  NATIONAL BANK OF CANADA Bank NATIONAL BANK OF CANADA CANADA 30000000 30,005,700.00 0.20% 02/0412026 3000712026 A P-1 F1+ 313873714, GBP 4110790600000 cA 208.890.75
Bond XS3184083402  NATIONAL BANK OF CANADA Bank NATIONAL BANK OF CANADA CANADA 100000000 100,008,000.00 067% 02/0412026 1710912026 A P-1 F1+ 318408840 GBP 4083601750000 cA 17891507
Bond NATIONAL BANK OF CANADA Bank NATIONAL BANK OF CANADA CANADA 50000000 50,001,000.00 0.33% 02/0412026 1811112026 A P-1 F1+ 323210357 GBP 4423751750000 cA 24246053
Bond XS3273007503  NATIONAL BANK OF CANADA Bank NATIONAL BANK OF CANADA CANADA 40000000 39,986,800.00 0.27% 02/0412026 14/01/2027 A P-1 F1+ 327300750 GBP 4147020500000 cA 353,168.63
Commercial Paper  XS3151676395  NATIONAL BANK OF CANADA Bank NATIONAL BANK OF CANADA CANADA 50000000 49.999.765.00 0.33% 02/0412026 1010812026 A P-1 F1+ 63940935 GBP 4181279400000 us 1,369.428.95
Bond XS2844576921  NATIXIS SA Bank NATIXIS SA FRANCE 80000000 80,000,000.00 0.54% 02/0412026 0210412026 A P-1 F1 284457692 GBP 4018598059000 FR 889.447.21

Commercial Paper  XS3331433286 _ NIEUW AMSTERDAM RECEIVABLES CO Bank - ABCP. Sponsored by RABOBANK NEDERLAND NV NETHERLANDS 100000000 99,947.203.00 067% 07/0412026 0710412026 A P-1 F1+ 333143628 3 us 000
Commercial Paper  XS3332069420 _ NIEUW AMSTERDAM RECEIVABLES CO Bank - ABCP. Sponsored by RABOBANK NEDERLAND NV NETHERLANDS 50000000 49.979.196.00 0.33% 07/0412026 0710412026 A P-1 F1+ 333206942 GBP us 000
Commercial Paper  XS3335636497 _ NIEUW AMSTERDAM RECEIVABLES CO Bank - ABCP. Sponsored by RABOBANK NEDERLAND NV NETHERLANDS 75000000 74,957,520.00 0.50% 08/0412026 0810412026 A P-1 F1+ 333563649 GBP us 000
Commercial Paper NEUW RECEIVABLES CO Bank - ABCP. Sponsored by RABOBANK NEDERLAND NV NETHERLANDS 130000000 129.905,328.80 087% 14/0412026 1410412026 A P-1 F1+ 333826500 3 us 000
Cerlificate of Deposit _XS3266573107  NORDEA BANK ABP Bank NORDEA BANK ABP FINLAND 50000000 48,347,980.00 0.32% 05/01/2027 0510112027 = P-1 F1+ 326657310 GBP FI 000
Cerlificate of Deposit__XS3292485003  NORDEA BANK ABP Bank NORDEA BANK ABP FINLAND 90000000 88.761,375.00 0.59% 04/082026 0410812026 = P-1 F1+ 329248500 GBP FI 000
Cerlificate of Deposit__ XS3046430305  NORDEA BANK ABP Bank NORDEA BANK ABP FINLAND 80000000 80,000,175.20 0.54% 02/0412026 0210412026 = P-1 F1+ 57363558 GBP 4180779350000 FI 3,509.220.87
Cerlificate of Deposit _XS3138573103  NORDEA BANK ABP Bank NORDEA BANK ABP FINLAND 85000000 84,773,866.00 0.57% 2710412026 2710412026 = P-1 F1+ 63160773 GBP FI 000
Commercial Paper 3204757598 NORDEA BANK ABP Bank NORDEA BANK ABP FINLAND 60000000 59,357,700.00 0.40% 09/07/2026 0910712026 = P-1 F1+ 67120625 GBP Fi 0.00
Certificate of Deposit NORDEA BANK ABP Bank NORDEA BANK ABP FINLAND 50000000 48,736,250.00 0.33% 05/11/2026 051112026 = P-1 F1+ 68512838 GBP Fi 0.00
Certificate of Deposit _XS3229435477 _ NORDEA BANK ABP Bank NORDEA BANK ABP FINLAND 70000000 69.716,927.00 0.47% 111052026 1110512026 = P-1 F1+ 68680502 GBP Fi 0.00
Cerificate of Deposit _ GBOOBSGPCLO9 NORDEA BANK ABP Bank NORDEA BANK ABP FINLAND 50000000 50,009,553.00 033% 18/05/2026 1810512026 = P-1 i+ 69019859 GBP 4010000000000 FI 747,068.49
Certificate of Deposit _XS3155667895  NORDEA BANK ABP Bank NORDEA BANK ABP FINLAND 20000000 19.970,590.20 0.13% 15/04/2026 1510412026 = P-1 F1+ 70306740 GBP Fi 0.00
Cash NONE Bank of New York Mellon SATThe Bank Bank of New York Mellon SATThe UNITED STATES 752697460.1 752,697.460.05 5.04% 0210412026 021042026 = P-1 F1+ CASH GBP 000
Certificate of Deposit__ XS3178714658 _ OVERSEA-CHINESE BANKING CORP LTD Bank OVERSEA-CHINESE BANKING CORP LTD SINGAPORE 60000000 59,999,904 00 040% 02/042026 0410912026 = 0 Fi+ 65351035 GBP 4160321100000 s6 1439,354.15
Certficate of Deposit _ XS3199455984  OVERSEA-CHINESE BANKING CORP LTD Bank OVERSEA-CHINESE BANKING CORP LTD SINGAPORE 50000000 49.994,285.00 0.33% 02/0412026 06/10/2026 = 0 Fi+ 66831869 GBP 4147681150000 s6 103077361

Certficate of Deposit _ XS3226518564 _ OVERSEA-CHINESE BANKING CORP LTD Bank OVERSEA-CHINESE BANKING CORP LTD SINGAPORE 75000000 74,986,260.00 0.50% 0210412026 0611112026 = 0 Fi+ 68429826 GBP 4140508900000 sG 1,268,300.91

Certficate of Deposit _ XS3248341920  OVERSEA-CHINESE BANKING CORP LTD Bank OVERSEA-CHINESE BANKING CORP LTD SINGAPORE 65000000 64,989,710.50 0.44% 0210412026 0411212026 = 0 Fi+ 70045327 GBP 4147750500000 s6 87725047
Certficate of Deposit _ XS3268032946 _ OVERSEA-CHINESE BANKING CORP LTD Bank OVERSEA-CHINESE BANKING CORP LTD SINGAPORE 50000000 49,992,665.00 0.33% 02/0412026 0610112027 = 0 Fiv 71579698 GBP. 4. sG 486,902.54
Certificate of Deposit__XS3121133683 _ RABOBANK NEDERLAND NV Bank Cooperatieve Rabobank U.A. (formerly Cooperatieve NETHERLANDS 50000000 50,002,565.00 0.33% 0210412026 1010712026 A P-1 F1+ 62408527 GBP 4154181800000 N 1,563.927.00
Bond XS3186890755  ROYAL BANK OF CANADA Bank ROYAL BANK OF CANADA CANADA 34000000 34,003,740.00 0.23% 0210412026 2310912026 = P-1 F1+ 318689075 GBP. 4061238200000 cA 3781899
Certificate of Deposit _XS3266607442 _ ROYAL BANK OF CANADA Bank ROYAL BANK OF CANADA CANADA 100000000 96,656,010.00 0.65% 0710172027 0710112027 = P-1 F1+ 326660744 GBP cA 000
Certificate of Deposit__XS3047407013 _ ROYAL BANK OF CANADA Bank ROYAL BANK OF CANADA CANADA 30000000 30,000,369.90 0.20% 0210412026 0710412026 = P-1 F1+ 57429950 GBP. 4.060380450000 cA 289,115.06
Certificate of Deposit ROYAL BANK OF CANADA Bank ROYAL BANK OF CANADA CANADA 60000000 60,003,294.00 0.40% 0210412026 051112026 = P-1 i+ 68433008 GBP 4418700150000 cA 378.184.12
Certificate of Deposit__XS3227837463 _ ROYAL BANK OF CANADA Bank ROYAL BANK OF CANADA CANADA 115000000 115.011,316.00 0.77% 02/0412026 0911112026 = P-1 F1+ 68606264 GBP. 4126879800000 cA 674,625.98
Deposit ROYAL BANK OF CANADA Bank ROYAL BANK OF CANADA CANADA 600000000 600,000,000.00 4.02% 0210412026 0210412026 = P-1 F1+ 76657764 GBP. 3750000000000 6164384
Commercial Paper 3334057927 SATELLITE SASU Bank - ABCP SATELLITE SASU FRANCE 55000000 54,969.960.10 0.37% 0710412026 0710412026 A P-1 F1+ 333405792 GBP FR 0.00
Certificate of Deposit__ XS3299417017 _ Shinhan Bank Co Ltd Bank Shinhan Bank Co Ltd KOREA 15000000 14,933.736.30 0.10% 131052026 13/05/2026 At P-1 0 320941701 GBP. KR 0.00
Commercial Paper  FRO129546224 _ SOCIETE GENERALE SA Bank SOCIETE GENERALE SA FRANCE 120000000 119,577,096.00 0.80% 05/05/2026 051052026 At P-1 1 12954622 GBP. FR 0.00
Deposit DN1010078 SOCIETE GENERALE SA Bank SOCIETE GENERALE SA FRANCE 900000000 900,000,000.00 6.03% 0210412026 021042026 At P-1 1 DN1010078 GBP. 3782710350000 FR 93203046
Certficate of Deposit _XS3267135039 _ SUMITOMO MITSUI BANKING CORPORATION Bank SUMITOMO MITSUI BANKING CORPORATION  JAPAN 50000000 49,899,390.50 0.33% 20/04/2026 2010412026 At P-1 0 326713503 [ 9P 0.00
Certficate of Deposit _ XS3295045143  SUMITOMO MITSUI BANKING CORPORATION Bank SUMITOMO MITSUI BANKING CORPORATION  JAPAN 15000000 14,887.951.50 0.10% 08/06/2026 08106/2026 At P-1 0 329504514 GBP. P 000
Certficate of Deposit _BE6369284706  SUMITOMO MITSUI BANKING CORPORATION Bank SUMITOMO MITSUI BANKING CORPORATION  JAPAN 100000000 99.650,871.00 067% 051052026 05105/2026 At P-1 0 636928470 GBP. P 000
Commercial Paper 'SUMITOMO MITSUI BANKING CORPORATION Bank SUMITOMO MITSUI BANKING CORPORATION  JAPAN 130000000 129,355,002.40 0.87% 191052026 1910512026 At P-1 0 636930793 GBP. P 000
Cerficate of Deposit GBOOBSGPR254 SUMITOMO MITSUI TRUST BANK LTD Bank SUMITOMO MITSUI TRUST BANK LTD JAPAN 60000000 60,000,607.20 0.40% 09/0412026 0910412026 At P-1 0 00BSGPR25 GBP. P 540.978.08
Certficate of Deposit _ XS3231987648 _ SVENSKA HANDELSBANKEN AB Bank SVENSKA HANDELSBANKEN AB SWEDEN 55000000 54,994,967.50 0.37% 02/0412026 13/08/2026 At P F1e 68862706 GBP. 4.083240400000 sE 87224547
Certificate of Deposit 'SVENSKA HANDELSBANKEN AB Bank SVENSKA HANDELSBANKEN AB SWEDEN 50000000 49,997.185.00 0.33% 02/0412026 0710872026 At P F1e 71636371 8P 4 sE 47074164
Certficate of Deposit _ XS3268962415  SVENSKA HANDELSBANKEN AB Bank SVENSKA HANDELSBANKEN AB SWEDEN 50000000 49,996,670.00 0.33% 02/0412026 100812026 A+ P-1 F1e 71636597 GBP. 4 sE 47074164
Commercial Paper  XS3320712113_THE STATE OF THE NETHERLANDS Government ‘THE STATE OF THE NETHERLANDS NETHERLANDS 350000000 49,59 0 2.34% 13/0412026 1310412026 At 0 0 332071211 8P NL 000
Commercial Paper THE STATE OF THE NETHERLANDS Government “THE STATE OF THE NETHERLANDS NETHERLANDS 150000000 149,921,461.50 1.00% 0710412026 0710412026 A+ 0 0 332361627 GBP. NL 000
Commercial Paper  XS3325941501 _ THE STATE OF THE NETHERLANDS Government “THE STATE OF THE NETHERLANDS NETHERLANDS 150000000 149,867,188.50 1.00% 1010412026 1010412026 A+ 0 0 332594150 GBP. NL 000
Commercial Paper 3308591307 TOYOTA FINANCIAL SERVICES (UK) PLC Corporation TOYOTA FINANCIAL SERVICES (UK) PLC JAPAN 50000000 49,501,595.00 0.33% 30/0612026 301062026 At P-1 0 330859130 cBP P 000
Commercial Paper  XS3267131129  TRANSPORT FOR LONDON Agency TRANSPORT FOR LONDON UNITED KINGDC 40000000 39.584,384.00 0.27% 06/07/2026 061072026 = P-1 F1+ 326713112 cBP [ 000
Commercial Paper 3270884326 TRANSPORT FOR LONDON Agency TRANSPORT FOR LONDON UNITED KINGDC 30000000 29,677,776.00 0.20% 09/07/2026 091072026 = P-1 F1+ 327088432 GBP. [ 000
Deposit UNITED KINGDOM Government UNITED KINGDOM UNITED KINGDC 500000000 500,000,000.00 3.35% 02/0412026 0210412026 A+ 0 0 76649275 GBP. 3770000000000 [ 5164384
Treasury GBOOBSGMJ191 _UNITED KINGDOM TREASURY BILL Government UNITED KINGDOM TREASURY BILL UNITED KINGDC 53700000 53,558,837.20 0.36% 2710412026 2710412026 A+ 0 0 BSGMJ19 GBP. [ 000
Treasury UNITED KINGDOM TREASURY BILL Government UNITED KINGDOM TREASURY BILL UNITED KINGDC 100000 98,897.00 0.00% 13/07/2026 13/07/2026 At 0 0 BSGN934. GBP. [ 000
Treasury GBOOBSGP5105 _UNITED KINGDOM TREASURY BILL Government UNITED KINGDOM TREASURY BILL UNITED KINGDC 100000 99,664.93 0.00% 05/05/2026 05105/2026 A+ 0 0 BSGP510 GBP. [ 000
Treasury GBOOBSGPEMB5 UNITED KINGDOM TREASURY BILL Government UNITED KINGDOM TREASURY BILL UNITED KINGDC 100000 99,604.68 0.00% 111052026 111052026 At 0 0 BSGPGMS GBP. [ 000
Treasury GBOOBSGPGK62 UNITED KINGDOM TREASURY BILL Government UNITED KINGDOM TREASURY BILL UNITED KINGDC 100000 99.278.85 0.00% 08/06/12026 08106/2026 A+ 0 0 BSGPGKS GBP. [ 000
Treasury BSGQ2B23 UNITED KINGDOM TREASURY BILL Government UNITED KINGDOM TREASURY BILL UNITED KINGDC 100000 98.422.00 0.00% 24/0812026 24108/2026 A+ 0 0 BSGQ282 GBP. [ 000
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Treasury BSGQ3Y25 UNITED KINGDOM TREASURY BILL Government UNITED KINGDOM TREASURY BILL UNITED KINGDC 100000 98,329.00 0.00% 01/09/2026 0110912026 = 0 0 BSGQ3Y2 GBP ) 000
Cerificate of Deposit_GBOOBSGP1898 UNITED OVERSEAS BANK LTD Bank UNITED OVERSEAS BANK LTD SINGAPORE 40000000 40,002,169.20 0.27% 10/0412026 1010412026 A+ 0 0 67249474 GBP 4. sG 791,342.47
Cerificate of Deposit_ GBOOBSGPCV97 UNITED OVERSEAS BANK LTD Bank UNITED OVERSEAS BANK LTD SINGAPORE 25000000 25,003,641.50 0.17% 19/05/2026 1910512026 A+ 0 0 69015448 GBP 4 sG 372,602.74
Commercial Paper _ XS3084281842 _ WESTPAC BANKING CORP Bank WESTPAC BANKING CORP AUSTRALIA 50000000 4971071000 0.33% 26/05/2026 2610512026 A+ P-1 F1 60002898 GBP AU 000
Commercial Paper  XS3148191284  WESTPAC BANKING CORP Bank WESTPAC BANKING CORP AUSTRALIA 50000000 49,295,785.00 0.33% 06/08/2026 0610812026 A+ P-1 F1 63797335 GBP AU 000
Commercial Paper 3220096162 WESTPAC BANKING CORP Bank WESTPAC BANKING CORP AUSTRALIA 100000000 99,506,688.00 067% 11/05/2026 1110512026 A+ P-1 F1 68668048 GBP AU 000
Commercial Paper  XS3253169778  WESTPAC BANKING CORP Bank WESTPAC BANKING CORP AUSTRALIA 100000000 99.231,660.00 066% 11/06/2026 1110612026 A+ P-1 F1 70418110 GBP AU 000
14,930,547,465.05 100.00%
Source: BNY Mellon/Bloomberg. The above reflects the portfolio holdings of HSBC Sterling Liquidity fund as at 01 April 2026,
The reported shareciass for the Net yield is H sharecass.
This reportis trade date and date, unsettied trades tosccount. Tho value of eachsecuiy i cloulted i accrdancewith tho methods set utn o fud prospectus. On occasion  nogaivefgure may s in o 20~ ek buoket n USD refcing he cash payment o o selled rados
“This information y not o any person or enti 3 from HSBC Glob (UK) Limited. The material conteined in this document is any reader of this material to buy or sell investments. HSBC Sterling Liquidity Fund is a sub-fund of
HSBC Global Liquidity Funds p\z: an open-ended mosment comp d segregated - which s Incorporate under the laws of eland and ahorsed by the Central Bank of reland. The company is constituted as an umbrella fund, with segregated Ilahmty between sub-funds.
Key risks
- The Fund's unit value can go up as well as down, and any capitalinvested in the Fund may be at rsk.
+ Investing in assets denominated in a than that of the investor's the value of the investment to exchange rate fluctuations.
- Where overseas investmenls are held the ate of crency exchange may case the value of such investments o go down 25 wel as up.
 The Punc'sojeciv ey not b sceved Inadverse markat conclons, Duing s of very ke ot etos, heIneretrclv by the Fund coud beess thn the et of cprating the Furd
- Drhativesmay b use by the Func, and these nbehaveunespeciacy. Thepricng snd vty o the pricing or volatilty of g reference(s), instrument or asset.
 Investment uch as are used. A Fund that employs \evemge gains. from amovement in the price of the reference source.
 Further information on the Fund's pmennal tisks can be found in the Key nveso formaton Documen and Prospectus.
only and should outed toor rlied upon by RotalClents.
‘The material contained herein is for marketing d is for your is ing nor required to provide this to you by any legislative provision. It does not constitute legal, tax or investment advice or a recommendation to any reader of this material to buy or sellinvestments. You must not, therefore, rely on the content of this hen makin
“This document is not intended for distribution to or or entityin any j use would be or regulation. This document s not and should notbe consirued s an ofer o sel o the solciaton ofan offer 0 purchase o subscribe to any investment. Any views exprassed were held at the time of preparation and are subjec tochange without noice. Wl any forecas,projecion ot target whero provided is
Inceaive oy and ot guaranioed n any way. HSBG Global Aeso Managemoni (UK) Lmitod accopts o abily for any alure  moot auchforecast reyeton o trgel. The Fund s & sub-und of Liquidity Funds pic, fed Investment pital and segregated sub-funds, which is incorporated under the laws of Ireland and authorised by the Central Bank of Ireland. The company is constituted as an umbrella fund,
offered for sale in the United

with segregated liability between sub-funds. UK based investors in HSBC Global Liquidity Funds plc are advised that they may not be afforded some of the protections conveyed by the provisions of the Financial Services and Markets Act 2000. e Company s recognised i the Unitd Kingdom by the Fnancial Conduct Authorly under soction 264 ofhe Act. Tha shares In HSBC Giobal Liqidity Punds pl have ot bean and will ot bo publi
States of America, is territories or possessions and all areas subject toits jurisdiction, or to Urited States Persons. All applications are made on the basis of the current HSBC Giobal Liquidity Funds plc Prospectus, Key Investor Information Document, Supplementary Information Document (SID) and most recent annual and semi-annual reports, which can be obtained upon request free of charge from HSBC Global Asset Management (UK) Limited, 8 Canada Square, Canary
Whart, London, E14 5HQ. UK, or the local distributors. Investors and potential investors should read and note the risk warnings in the prospectus and relevant KIID and additionally, in the case of retail ciients, the information contained in the supporting SID. It s important to remember that there is no guarantee that a stable net asset value wil be maintained.
The Fund is a Money Market Fund (MMF) and therefore: (@) the fund s not a guaramssd invesment (o) tho furd s diferent rom an mvestmem in deposits and there is a risk that the principal invested in an MMF may fluctuation; (c) the fund does not rely on external support for guaranteeing the liquidity of the MMF or stabilising the NAV per unit or share; (d) the risk of loss of the principal is bore by the investor.

Cer

‘The MMF have availed of the derogation provided for under Artcle 17(7) of Fun I Fund m the principle of risk-spreading, invest up to 100% of its assets in different money market instruments issued or guaranteed separately or cintly by the European Union, the national, regional and local their central banks, niral Bank, Investment Bank, the European
Investment Fund, the European Stabilty Mechanism, the European Financial Sabilty Faciy, plothy aulhomy o comon b ot 3 e county o Inermationa Monetary Furd, th ntomatonal Bank for Reconstructon and Developmen, e Councl of Eurape Dov Bank for and e Bank for Infernational Setiements, or any other relevant international financial institution or organisation to which one or more member
states of the European Union belong. Deailed information for artcle 8 and 9 sustainable investment products, as categorised nder the Sustainable (SFDR), including; objective; used to assess, measure and monitor the environmental or social characteristics and the impact of the selected sustainable investments and; objectives and benchmark

information, can be found at:
‘The value of investments and any income from them can go down as well as p and investors may not get back the amount originally invested. Where overseas investments are held the rate of currency exchange may also cause the value of such investments to fluctuate. Investments in emerging markets are by their nature higher isk and potentially more volatile than those inherent
term investment and should be held for at least five years. Any performance information shown refers to the past and should ot be seen s an indication of future returns.
Tho value ofth undoring asses s strongl ffecod b nerst ate luctuaions and by changes i the crdi raingsof th undoring issuer of o asets. Th porarmanco of bonds, s and fhe fxed nferest securie ends o bolss voltle han thoso of saresof omparie (ouite).However, thero . sk hat b th oaiv ied and thecaptal valu o those may be reducedfmerest raos o up. T lvel ofilds s not guarartced and may ise ol i the
future. To help improve our service and i the interests of security we may record and/or monitor your ith us. HSBC Global UK) Limited provides information o nstutions, Professional Advsers and hei lerts onthe investment poducts and servioes of the HSBC Group. Approved forissue i the UK by HSBC Gioal Asset Managerment (UK) Liitec who are authorised and reguiated by the Financial Conduct Autori

10y, 0l subscribe o any invostmont 113 no tended o rovide and Shounot bo rellod upanfor sccountng, 0gal o ax dvice Ths document 4 ot Intended for iSbullon o r se by any person o enlt n afy urisdction o county where such disibutionor

markets. Stock should be viewed as a medium to long

I the US: For institutional investor and financial advisor use only. Not for further distribution. This documentis for does ot i a solicitation or a
use wouid b conrary ol orroguaton. No HSBC enifty makes any reprosentaton that e contetsof the matral are appropriatoforuso i af locatons, or it me ansactons,secuiies,producs, niumonts o seicesdiscussed aro avaibl o aproprat for sal r so by llinvestors o courterpartes. Tneiformaton e s quafied s entirtyby e nfarmaton i th Fuxd Ofering Memrandu. Sheresof he Fund nave o b and wil ot beofered or sold
in the US, including its territories and possessions and all areas subject to its jurisdictions, directly or indirectly, to or for the benefitof a US Person, except pt from the Securities Act of 1933.

NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

HSBC Asset Management i the brand name for the asset management business of HSBC Group, which includes the investment activities provided through our local reguiated entity, HSBC Global Asset Management (UK) Limited. k. C Global (UK) Limited 2024. Al rights d
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