
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Report as at 05/09/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode Physical replication

ISIN Code LU0164902453

Total net assets (AuM) 285,829,787

Reference currency of the fund USD

Securities lending data - as at 05/09/2025

Currently on loan in USD (base currency) 32,652,417.25

Current percentage on loan (in % of the fund AuM) 11.42%

Collateral value (cash and securities) in  USD (base currency) 36,181,745.85

Collateral value (cash and securities) in % of loan 111%

Collateral data - as at 05/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AU000000JBH7 JB HI-FI ODSH JB HI-FI COM AU AUD AAA 115.98 75.47 0.00%

AU000000ORI1 ORICA ODSH ORICA COM AU AUD AAA 38,385.27 24,977.21 0.07%

AU000000REA9 REA GROUP ODSH REA GROUP COM AU AUD AAA 37,209.48 24,212.13 0.07%

AU000000TCL6 TRANSURBAN UNIT TRANSURBAN COM AU AUD AAA 28,883.68 18,794.55 0.05%

AU0000219529 LOTTERY ODSH LOTTERY COM AU AUD AAA 29.59 19.25 0.00%

BMG0112X1056 AEGON BM ODSH AEGON BM COM NL EUR AAA 1,948,091.58 2,266,555.59 6.26%

BMG4593F1389 HISCOX ODSH HISCOX CST GB GBP AA3 4,904.26 6,584.70 0.02%

CA0636711016 BMO ODSH BMO COM CA CAD AAA 5,193.89 3,752.16 0.01%

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 101,870.01 73,592.73 0.20%

CA29250N1050 ENBRIDGE INC ODSH ENBRIDGE INC COM CA CAD AAA 66.57 48.09 0.00%

Securities lending statistics

12-month average on loan in USD (base currency) 37,332,311.93

12-month average on loan as a % of the fund AuM 12.83%

12-month maximum on loan in USD 68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%

Gross Return for the fund over the last 12 months in  (base currency fund) 113,428.10

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0390%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 05/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 50,543.49 36,513.53 0.10%

CA7392391016 POWER CORP CA ODSH POWER CORP CA COM CA CAD AAA 126,365.94 91,289.03 0.25%

CH0010645932 GIVAUDAN ODSH GIVAUDAN COM CH CHF 132,354.00 164,078.38 0.45%

CH0038863350 NESTLE ODSH NESTLE COM CH CHF 379.45 470.40 0.00%

DE0001102564 DEGV 08/15/31 GERMANY GOV DE EUR AAA 1,018,505.67 1,185,005.76 3.28%

DE0001102598 DEGV 1.000 05/15/38 GERMANY GOV DE EUR AAA 514,633.11 598,762.69 1.65%

DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 142,726.71 166,058.94 0.46%

DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 142,699.05 166,026.76 0.46%

DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 142,612.65 165,926.23 0.46%

DE000BU2Z031 DEGV 2.600 08/15/34 GERMANY GOV DE EUR AAA 2,058,529.35 2,395,047.17 6.62%

FR0000125338 CAPGEMINI ODSH CAPGEMINI COM FR EUR AA2 1,167,143.24 1,357,941.83 3.75%

GB0002634946 ORD 2.5P BAE SYSTEMS CST GB GBP AA3 193.71 260.08 0.00%

GB0003718474 GAMES WORKSHOP ODSH GAMES WORKSHOP CST GB GBP AA3 2,595.90 3,485.39 0.01%

GB0004544929 ORD GBP0.10 IMPERIAL TOBACCO CST GB GBP AA3 18,333.84 24,615.93 0.07%

GB0007669376 ORD GBP0.15 ST.JAMES PLACE CAP CST GB GBP AA3 184.42 247.61 0.00%

GB0007980591 ORD USD0.25 BP PLC CST GB GBP AA3 68,205.81 91,576.53 0.25%

GB0008706128 ORD GBP0.25 LLOYDS BANKING GROUP CST GB GBP AA3 1,952.44 2,621.44 0.01%

GB00B128DP45 UKT 4 1/4 12/07/46 UK TREASURY GIL GB GBP AA3 268,406.60 360,376.12 1.00%

GB00B3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 1,067,402.54 1,433,148.02 3.96%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 48,234.45 64,761.98 0.18%

HK0101000591 HANGLUNGPROPERTY ODSH HANGLUNGPROPERTY COM HK HKD 264,752.08 33,934.70 0.09%

IE000S9YS762 LINDE ODSH LINDE COM US USD AAA 654,550.58 654,550.58 1.81%

IM00B5VQMV65 GVC HOLDINGS ODSH GVC HOLDINGS CST GB GBP AA3 25,777.84 34,610.62 0.10%

JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1 200,438,924.09 1,347,488.48 3.72%

JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1 356,259,412.53 2,395,021.11 6.62%

JP3242800005 CANON ODSH CANON COM JP JPY A1 24,282,499.44 163,243.68 0.45%

JP3526600006 CHUBU ELEC ODSH CHUBU ELEC COM JP JPY A1 17,392,199.02 116,922.34 0.32%

JP3637300009 TREND MICRO ODSH TREND MICRO COM JP JPY A1 4,668,598.07 31,385.53 0.09%

KYG9897K1058 ZTO EXPRESS ODSH ZTO EXPRESS COM HK HKD 7,031.41 901.25 0.00%

NL0010721999 NLGV 2.750 01/15/47 NETHERLANDS GOV NL EUR AAA 2,058,532.40 2,395,050.72 6.62%

NL0011585146 FERRARI ODSH FERRARI COM IT EUR 120,671.20 140,397.90 0.39%

NL0015614579 NLGV 01/15/52 NETHERLANDS GOV NL EUR AAA 514,633.45 598,763.09 1.65%

NZFAPE0001S2 F&P HEALTHCARE ODSH F&P HEALTHCARE COM AU AUD AAA 37,211.21 24,213.26 0.07%

NZXROE0001S2 XERO ODSH XERO COM AU AUD AAA 52,115.91 33,911.71 0.09%

US0079031078 AMD ODSH AMD COM US USD AAA 43,683.29 43,683.29 0.12%

US0079031078 AMD ODSH AMD COM US USD AAA 304,987.19 304,987.19 0.84%

US02079K3059 ALPHABET ODSH ALPHABET COM US USD AAA 299,421.69 299,421.69 0.83%

US02209S1033 ALTRIA GROUP ODSH ALTRIA GROUP COM US USD AAA 304,699.27 304,699.27 0.84%

US0378331005 APPLE ODSH APPLE COM US USD AAA 518,164.56 518,164.56 1.43%



Collateral data - as at 05/09/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US0404132054 ARISTA NETWORKS ODSH ARISTA NETWORKS COM US USD AAA 3,032.67 3,032.67 0.01%

US0527691069 AUTODESK ODSH AUTODESK COM US USD AAA 304,983.35 304,983.35 0.84%

US0970231058 BOEING ODSH BOEING COM US USD AAA 654,332.42 654,332.42 1.81%

US1011371077 BOSTON ODSH BOSTON COM US USD AAA 144.05 144.05 0.00%

US11135F1012 BROADCOM ODSH BROADCOM COM US USD AAA 1,357,247.40 1,357,247.40 3.75%

US11135F1012 BROADCOM ODSH BROADCOM COM US USD AAA 32,878.81 32,878.81 0.09%

US1266501006 CVS HEALTH ODSH CVS HEALTH COM US USD AAA 296.82 296.82 0.00%

US14149Y1082 CARDINAL HEALTH ODSH CARDINAL HEALTH COM US USD AAA 654,870.07 654,870.07 1.81%

US1651677353 EXPAND ENERGY ODSH EXPAND ENERGY COM US USD AAA 44,255.17 44,255.17 0.12%

US22788C1053 CROWDSTRIKE HLDG ODSH CROWDSTRIKE HLDG COM US USD AAA 654,579.09 654,579.09 1.81%

US2473617023 DELTA AIR ODSH DELTA AIR COM US USD AAA 304,215.09 304,215.09 0.84%

US2546871060 WALT DISNEY ODSH WALT DISNEY COM US USD AAA 159.52 159.52 0.00%

US30212P3038 EXPEDIA GROUP ODSH EXPEDIA GROUP COM US USD AAA 517,915.84 517,915.84 1.43%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD AAA 518,065.80 518,065.80 1.43%

US30303M1027 META PLATFORMS ODSH META PLATFORMS COM US USD AAA 301,552.48 301,552.48 0.83%

US3364331070 FIRST SOLAR ODSH FIRST SOLAR COM US USD AAA 517,998.41 517,998.41 1.43%

US5324571083 LILLY ODSH LILLY COM US USD AAA 22,287.29 22,287.29 0.06%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 609,056.02 609,056.02 1.68%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 300,091.41 300,091.41 0.83%

US5951121038 MICRON TECH ODSH MICRON TECH COM US USD AAA 496.83 496.83 0.00%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 2,041,724.02 2,041,724.02 5.64%

US67103H1077 OREILLY AUTO ODSH OREILLY AUTO COM US USD AAA 45,167.19 45,167.19 0.12%

US69331C1080 PG&E US ODSH PG&E US COM US USD AAA 961.08 961.08 0.00%

US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM US USD AAA 654,919.64 654,919.64 1.81%

US6974351057 PALO ALTO ODSH PALO ALTO COM US USD AAA 38,085.29 38,085.29 0.11%

US7170811035 PFIZER ODSH PFIZER COM US USD AAA 654,886.99 654,886.99 1.81%

US7433151039 PROGRESSIVE ODSH PROGRESSIVE COM US USD AAA 33,865.35 33,865.35 0.09%

US7433151039 PROGRESSIVE ODSH PROGRESSIVE COM US USD AAA 654,624.56 654,624.56 1.81%

US75886F1075 REGENERON PHARMS ODSH REGENERON PHARMS COM US USD AAA 40,272.61 40,272.61 0.11%

US912810TQ13 UST 3.875 02/15/43 US TREASURY GOV US USD AAA 2,395,042.27 2,395,042.27 6.62%

US91282CCM10 UST 0.125 07/15/31 US TREASURY GOV US USD AAA 427,286.12 427,286.12 1.18%

US91282CDG33 UST 1.125 10/31/26 US TREASURY GOV US USD AAA 1,366,064.93 1,366,064.93 3.78%

US91282CEP23 UST 2.875 05/15/32 US TREASURY GOV US USD AAA 598,722.38 598,722.38 1.65%

US98138H1014 WORKDAY ODSH WORKDAY COM US USD AAA 263,488.19 263,488.19 0.73%

Total: 36,181,745.85 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 MERRILL LYNCH INTERNATIONAL (PAR 14,256,249.09

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 12,632,253.70

2 HSBC BANK PLC (PARENT) 6,287,899.07

3 THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,052,049.28

4 SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 2,760,238.53

5 BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 1,439,754.07
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