
Securities Lending Report

HBCE / HSBC Gbl Inv Fd - Euro High Yield Bond

Report as at 24/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Euro High Yield Bond

Replication Mode Physical replication

ISIN Code LU0165128348

Total net assets (AuM) 682,701,585

Reference currency of the fund EUR

Securities lending data - as at 24/07/2025

Currently on loan in EUR (base currency) 129,136,681.32

Current percentage on loan (in % of the fund AuM) 18.92%

Collateral value (cash and securities) in  EUR (base currency) 135,701,305.42

Collateral value (cash and securities) in % of loan 105%

Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AT0000383864 ATGV 6.250 07/15/27 AUSTRIA GOV AT EUR AA1 860.64 860.64 0.00%

AT0000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 306.03 306.03 0.00%

AU000XCLWAM0 AUGV 2.750 06/21/35 AUSTRALIA GOV AU AUD AAA 1,080,991.90 606,769.94 0.45%

AU3CB0221661 IADB 4.250 06/11/26 MTN IDB BND US AUD AAA 2,021.54 1,134.71 0.00%

AU3CB0240133 IADB 2.500 04/14/27 MTN IDB BND US AUD AAA 990.51 555.98 0.00%

AU3CB0246353 IADB 3.100 02/22/28 IDB BND US AUD AAA 14,993.76 8,416.13 0.01%

AU3CB0319143 BANQV 4.400 05/24/30 MTN BANQUE DEVELOPPT BND FR AUD AA2 524,196.67 294,236.05 0.22%

BE0000304130 BEGV 5.000 03/28/35 BELGIUM GOV BE EUR AA3 7,060.87 7,060.87 0.01%

BE0000320292 BEGV 4.250 03/28/41 BELGIUM GOV BE EUR AA3 410.95 410.95 0.00%

BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 1,520.28 1,520.28 0.00%

Securities lending statistics

12-month average on loan in EUR (base currency) 130,685,589.45

12-month average on loan as a % of the fund AuM 18.01%

12-month maximum on loan in EUR 171,449,128.26

12-month maximum on loan as a % of the fund AuM 23.37%

Gross Return for the fund over the last 12 months in  (base currency fund) 278,081.39

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0383%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

BE0000364738 BEGV 3.450 06/22/42 BELGIUM GOV BE EUR AA3 995,062.57 995,062.57 0.73%

BE0000365743 BEGV 2.600 10/22/30 BELGIUM GOV BE EUR AA3 261.85 261.85 0.00%

CA135087S547 CAGV 3.000 02/01/27 CANADA GOV CA CAD AAA 22,491.76 14,077.07 0.01%

CA135087S885 CAGV 2.750 05/01/27 CANADA GOV CA CAD AAA 1,009.57 631.86 0.00%

CA135087T388 CAGV 2.750 09/01/30 CANADA GOV CA CAD AAA 7,113,751.81 4,452,331.38 3.28%

CA135087XQ21 CAGV 3.000 12/01/36 CANADA GOV CA CAD AAA 1,321,069.33 826,826.49 0.61%

CH0440081401 CHGV 07/24/39 SWITZERLAND GOV CH CHF 2,756.88 2,959.58 0.00%

DE0001102580 DEGV 02/15/32 GERMANY GOV DE EUR AAA 0.87 0.87 0.00%

DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 2,852,777.30 2,852,777.30 2.10%

DE000BU25018 DEGV 2.400 10/19/28 GERMANY GOV DE EUR AAA 1,554,466.02 1,554,466.02 1.15%

DE000BU25034 DEGV 2.500 10/11/29 GERMANY GOV DE EUR AAA 225,060.38 225,060.38 0.17%

DE000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 1.01 1.01 0.00%

DE000BU2D012 DEGV 2.900 08/15/56 GERMANY GOV DE EUR AAA 790,858.06 790,858.06 0.58%

DE000BU2F009 DEGV 2.600 05/15/41 GERMANY GOV DE EUR AAA 315,737.26 315,737.26 0.23%

DE000NWB2N02 NRW BANK 0.36% GTD SNR 15/10/35  NRW BANK 0.36% GTD SNR 15/10/35 MIS DE EUR AAA 530,830.48 530,830.48 0.39%

DE000SHFM1F6 SHOLS 2.750 06/13/33 SCHLESWIG BND DE EUR AAA 596,646.48 596,646.48 0.44%

DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 7,427,003.44 995,063.13 0.73%

DK0009923567 DKGV 0.500 11/15/27 DENMARK GOV DK DKK AAA 19,572.18 2,622.26 0.00%

DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 7,427,003.01 995,063.07 0.73%

DK0009924029 DKGV 0.250 11/15/52 DENMARK GOV DK DKK AAA 5.69 0.76 0.00%

DK0009924102 DKGV 11/15/31 DENMARK GOV DK DKK AAA 56,255.73 7,537.09 0.01%

DK0009924532 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA 11,493.87 1,539.94 0.00%

DK0009924615 DKGV 2.250 11/15/33 DENMARK GOV DK DKK AAA 22,869.05 3,063.97 0.00%

DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 144,418.25 19,349.02 0.01%

DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 7,356,870.16 985,666.74 0.73%

EU000A285VM2 EUUNI 07/04/35 MTN EU BND BE EUR AA3 179,482.87 179,482.87 0.13%

EU000A3K4EU0 EUUNI 3.250 02/04/50 MTN EU BND BE EUR AA3 94,168.38 94,168.38 0.07%

EU000A3LZ0X9 EUUNI 3.375 10/04/39 MTN EU BND BE EUR AA3 29.60 29.60 0.00%

EU000A4EA8Y7 EUUNI 3.750 10/12/45 MTN EU BND BE EUR AA3 4,038.79 4,038.79 0.00%

EU000A4EBBP0 EIB 2.250 08/14/28 MTN EIB GOV SU EUR 1,010.25 1,010.25 0.00%

EU000A4ED0K0 EUUNI 2.750 12/13/32 MTN EU BND BE EUR AA3 250,840.23 250,840.23 0.18%

FI4000197959 FIGV 0.500 04/15/26 FINLAND GOV FI EUR AA1 118,928.58 118,928.58 0.09%

FI4000278551 FIGV 0.500 09/15/27 FINLAND GOV FI EUR AA1 175,740.59 175,740.59 0.13%

FI4000306758 FIGV 1.125 04/15/34 FINLAND GOV FI EUR AA1 251,439.61 251,439.61 0.19%

FI4000441878 FIGV 09/15/30 FINLAND GOV FI EUR AA1 11,528.19 11,528.19 0.01%

FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 977,042.21 977,042.21 0.72%

FR0000571150 FRGV 6.000 10/25/25 FRANCE GOV FR EUR AA2 740,459.58 740,459.58 0.55%

FR0000571150 FRGV 6.000 10/25/25 FRANCE GOV FR EUR AA2 0.00 0.00 0.00%

FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 249,745.42 249,745.42 0.18%



Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

FR0011982776 FRGV 0.700 07/25/30 FRANCE GOV FR EUR AA2 1,845.10 1,845.10 0.00%

FR0013154044 FRGV 1.250 05/25/36 FRANCE GOV FR EUR AA2 6,516.33 6,516.33 0.00%

FR0013257524 FRGV 2.000 05/25/48 FRANCE GOV FR EUR AA2 1.43 1.43 0.00%

FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 4,864.57 4,864.57 0.00%

FR0013519253 FRGV 0.100 03/01/26 FRANCE GOV FR EUR AA2 153,803.12 153,803.12 0.11%

FR001400Z2L7 FRGV 2.700 02/25/31 FRANCE GOV FR EUR AA2 178.51 178.51 0.00%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 2,069,569.31 2,391,697.77 1.76%

GB00B0CNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 2,229,532.55 2,576,559.29 1.90%

GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 155,399.98 179,587.99 0.13%

GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 409,499.54 473,238.14 0.35%

GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 1.41 1.63 0.00%

GB00B4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 2,069,549.67 2,391,675.08 1.76%

GB00B7RN0G65 UKTI 0 1/8 03/22/44 UK TREASURY GIL GB GBP AA3 155,399.99 179,588.00 0.13%

GB00BD9MZZ71 UKTI 018 11/22/65 UK TREASURY GIL GB GBP AA3 2,229,736.97 2,576,795.53 1.90%

GB00BDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 2,069,549.45 2,391,674.82 1.76%

GB00BFMCN652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 2,069,549.67 2,391,675.08 1.76%

GB00BGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 409,499.46 473,238.05 0.35%

GB00BM8Z2V59 UKT 1 1/2 07/31/53 UK Treasury GIL GB GBP AA3 38,851.97 44,899.28 0.03%

GB00BMBL1G81 UKT 0 1/8 01/31/28 UK TREASURY GIL GB GBP AA3 155,399.99 179,588.00 0.13%

GB00BMF9LF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 2,475,173.17 2,860,433.87 2.11%

GB00BMF9LG83 UKT 4 1/2 06/07/28 UK Treasury GIL GB GBP AA3 38,566.15 44,568.97 0.03%

GB00BMF9LJ15 UKTI 0 3/4 11/22/33 UK Treasury GIL GB GBP AA3 155,399.99 179,588.00 0.13%

GB00BMV7TC88 UKT 3 1/4 01/31/33 UK Treasury GIL GB GBP AA3 45,103.49 52,123.85 0.04%

GB00BPCJD880 UKT 3 1/2 10/22/25 UK Treasury GIL GB GBP AA3 74,253.55 85,811.12 0.06%

GB00BPJJKN53 UKT 45/8 01/31/34 UK Treasury GIL GB GBP AA3 693,157.30 801,047.23 0.59%

GB00BPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 409,499.09 473,237.62 0.35%

GB00BPSNB460 UKT 3 34 03/07/27 UK treasury GIL GB GBP AA3 155,399.99 179,588.00 0.13%

GB00BPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 842,463.09 973,592.47 0.72%

GB00BPSNBG80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 542,667.52 627,133.72 0.46%

GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 842,843.50 974,032.09 0.72%

GB00BSQNRC93 UKT 43/8 03/07/28 UK Treasury GIL GB GBP AA3 693,157.00 801,046.89 0.59%

GB00BT7J0027 UKT 4 Â½ 03/07/35 Corp UK TREASURY GIL GB GBP AA3 693,157.35 801,047.29 0.59%

GB00BYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 1,120,701.37 1,295,138.54 0.95%

GB00BZ13DV40 UKTI 0125 08/10/48 UK TREASURY GIL GB GBP AA3 409,499.26 473,237.82 0.35%

IE00BY7QL619 JOHNSON CNTRLS ODSH JOHNSON CNTRLS COM US USD AAA 7,614.64 6,489.33 0.00%

JP1024711R47 JPGV 0.900 04/01/27 JAPAN GOV JP JPY A1 1,337,296,373.86 7,783,552.61 5.74%

JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1 1,350,515,919.37 7,860,495.19 5.79%

JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1 1,179,308,321.83 6,864,004.53 5.06%

JP1201651J76 JPGV 0.500 06/20/38 JAPAN GOV JP JPY A1 920,586.32 5,358.15 0.00%



Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

JP1201701KA5 JPGV 0.300 09/20/39 JAPAN GOV JP JPY A1 1,337,308,110.32 7,783,620.92 5.74%

JP1201761M45 JPGV 0.500 03/20/41 JAPAN GOV JP JPY A1 27,031,205.39 157,331.47 0.12%

JP1300641KA3 JPGV 0.400 09/20/49 JAPAN GOV JP JPY A1 1,337,311,412.25 7,783,640.14 5.74%

JP1300651L15 JPGV 0.400 12/20/49 JAPAN GOV JP JPY A1 367,946,274.12 2,141,581.51 1.58%

JP1480021Q54 JPGV 1.000 03/20/34 JAPAN GOV JP JPY A1 442,702,073.39 2,576,687.52 1.90%

NL0015000RP1 NLGV 0.500 07/15/32 NETHERLANDS GOV NL EUR AAA 854.90 854.90 0.00%

NO0010821598 NOGV 2.000 04/26/28 NORWAY GOV NO NOK AAA 5,699,248.33 480,114.91 0.35%

NO0010930522 NOGV 1.250 09/17/31 NORWAY GOV NO NOK AAA 29,826.22 2,512.61 0.00%

NO0013238246 NOGV 3.625 05/31/39 NORWAY GOV NO NOK AAA 3,885.28 327.30 0.00%

SE0000556599 SEGV 3.500 12/01/28 SWEDEN GOV SE SEK AAA 8,941,425.89 800,477.11 0.59%

SE0004517290 SEGV 2.250 06/01/32 SWEDEN GOV SE SEK AAA 823,127.09 73,690.08 0.05%

SE0007125927 SEGV 1.000 11/12/26 SWEDEN GOV SE SEK AAA 1,844,597.77 165,136.78 0.12%

US01609W1027 ALIBABA DPRC ALIBABA GDR US USD AAA 11,546.28 9,839.94 0.01%

US0231351067 AMAZON.COM ODSH AMAZON.COM COM US USD AAA 1,146,319.47 976,913.90 0.72%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 27,373.29 23,328.01 0.02%

US676167CC18 OKB 0.500 02/02/26 OEKB BND AT USD AA1 700,177.66 596,703.89 0.44%

US676167CQ04 OKB 4.000 05/28/28 MTN OEKB BND AT USD AA1 600,988.29 512,172.94 0.38%

US68323ADP66 ONTAR 2.500 04/27/26 ONTARIO BND CA USD AAA 4,973.04 4,238.12 0.00%

US912810QB70 UST 4.250 05/15/39 US TREASURY GOV US USD AAA 48,819.28 41,604.66 0.03%

US912810QL52 UST 4.250 11/15/40 US TREASURY GOV US USD AAA 737,812.21 628,776.73 0.46%

US912810SE91 UST 3.375 11/15/48 US TREASURY GOV US USD AAA 285,845.97 243,603.03 0.18%

US912810SN90 UST 1.250 05/15/50 US TREASURY GOV US USD AAA 100,653.56 85,778.76 0.06%

US912810SP49 UST 1.375 08/15/50 US TREASURY GOV US USD AAA 737,858.48 628,816.16 0.46%

US912810TA60 UST 1.750 08/15/41 US TREASURY GOV US USD AAA 737,889.69 628,842.75 0.46%

US912810TK43 UST 3.375 08/15/42 US TREASURY GOV US USD AAA 175,295.34 149,389.81 0.11%

US912810TQ13 UST 3.875 02/15/43 US TREASURY GOV US USD AAA 210,727.54 179,585.77 0.13%

US912810TU25 UST 4.375 08/15/43 US TREASURY GOV US USD AAA 95.79 81.64 0.00%

US912810TX63 UST 4.250 02/15/54 US TREASURY GOV US USD AAA 1,145,009.86 975,797.83 0.72%

US912810TZ12 UST 4.500 02/15/44 US TREASURY GOV US USD AAA 727,961.58 620,381.85 0.46%

US912810UA42 UST 4.625 05/15/54 US TREASURY GOV US USD AAA 62,929.74 53,629.85 0.04%

US912810UA42 UST 4.625 05/15/54 US TREASURY GOV US USD AAA 3,023,658.93 2,576,816.08 1.90%

US912810UC08 UST 4.250 08/15/54 US TREASURY GOV US USD AAA 182.35 155.40 0.00%

US912810UE63 UST 4.500 11/15/54 US TREASURY GOV US USD AAA 563.43 480.16 0.00%

US912828Y388 UST 0.750 07/15/28 US TREASURY GOV US USD AAA 100,604.75 85,737.17 0.06%

US912828YB05 UST 1.625 08/15/29 US TREASURY GOV US USD AAA 100,655.50 85,780.41 0.06%

US912828ZN34 UST 0.500 04/30/27 US TREASURY GOV US USD AAA 4,316,160.99 3,678,309.39 2.71%

US912828ZQ64 UST 0.625 05/15/30 US TREASURY GOV US USD AAA 4,234,815.75 3,608,985.52 2.66%

US91282CAL54 UST 0.375 09/30/27 US TREASURY GOV US USD AAA 25,374.48 21,624.58 0.02%

US91282CAV37 UST 0.875 11/15/30 US TREASURY GOV US USD AAA 5,232,458.19 4,459,194.21 3.29%



Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

US91282CCA71 UST 0.125 04/15/26 US TREASURY GOV US USD AAA 737,781.13 628,750.24 0.46%

US91282CDY49 UST 1.875 02/15/32 US TREASURY GOV US USD AAA 100,687.65 85,807.81 0.06%

US91282CGB19 UST 3.875 12/31/29 US TREASURY GOV US USD AAA 3,020,837.27 2,574,411.41 1.90%

US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV US USD AAA 7,856.07 6,695.08 0.00%

US91282CJG78 UST 4.875 10/31/30 US TREASURY GOV US USD AAA 4,016.61 3,423.02 0.00%

US91282CJQ50 UST 3.750 12/31/30 US TREASURY GOV US USD AAA 5,231,172.03 4,458,098.12 3.29%

US91282CJZ59 UST 4.000 02/15/34 US TREASURY GOV US USD AAA 577,105.62 491,819.70 0.36%

US91282CKA89 UST 4.125 02/15/27 US TREASURY GOV US USD AAA 1,146,444.78 977,020.69 0.72%

US91282CKQ32 UST 4.375 05/15/34 US TREASURY GOV US USD AAA 5,232,615.14 4,459,327.97 3.29%

US91282CKU44 UST 4.625 05/31/31 US TREASURY GOV US USD AAA 3,023,470.41 2,576,655.42 1.90%

US91282CKX82 UST 4.250 06/30/29 US TREASURY GOV US USD AAA 13,712.34 11,685.90 0.01%

US91282CLL36 UST 3.375 09/15/27 US TREASURY GOV US USD AAA 117,994.60 100,557.11 0.07%

US91282CLM19 UST 3.625 09/30/31 US TREASURY GOV US USD AAA 4,929,954.33 4,201,395.02 3.10%

US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV US USD AAA 1,439,274.98 1,226,575.81 0.90%

US91282CLV18 UST 1.625 10/15/29 US TREASURY GOV US USD AAA 737,886.51 628,840.05 0.46%

US91282CLY56 UST 4.250 11/30/26 US TREASURY GOV US USD AAA 28,528.12 24,312.17 0.02%

US91282CMT52 UST 4.125 03/31/32 US TREASURY GOV US USD AAA 75,587.53 64,417.04 0.05%

US91282CNK35 UST 3.875 06/30/30 US TREASURY GOV US USD AAA 39,507.28 33,668.81 0.02%

XS2475492349 IDA 1.750 05/05/37 MTN INTERNATIONAL DE BND US EUR AAA 5,207.83 5,207.83 0.00%

XS2924823532 LNBAD 4.000 01/22/27 MTN LKB BW FORDERBNK BND DE USD AAA 700,497.96 596,976.86 0.44%

Total: 135,701,305.42 100.00%

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 JP MORGAN SECS PLC (PARENT) 39,015,269.34

2 MERRILL LYNCH INTERNATIONAL (PAR 28,841,010.21



Top 5 borrowers in last Month

No. Counterparty Market Value

1 JP MORGAN SECS PLC (PARENT) 41,294,911.16

2 MERRILL LYNCH INTERNATIONAL (PARENT) 22,716,603.81

3 GOLDMAN SACHS INTERNATIONAL (PARENT) 18,822,015.97

4 BARCLAYS BANK PLC (PARENT) 16,473,251.22

5 BNP PARIBAS LONDON (PARENT) 10,055,675.04
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