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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Euro Credit Bond
Report as at 23/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Euro Credit Bond

Replication Mode

Physical replication

ISIN Code LU0165124784
Total net assets (AuM) 470,840,634
Reference currency of the fund EUR

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 23/07/2025

Currently on loan in EUR (base currency)

59,107,980.57

Current percentage on loan (in % of the fund AuM)

12.55%

Collateral value (cash and securities) in EUR (base currency)

63,144,376.14

Collateral value (cash and securities) in % of loan

107%

Securities lending statistics

12-month average on loan in EUR (base currency)

43,602,174.48

12-month average on loan as a % of the fund AuM

9.71%

12-month maximum on loan in EUR

87,596,268.51

12-month maximum on loan as a % of the fund AuM 18.98%

Gross Return for the fund over the last 12 months in (base currency fund) 68,677.36

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0153%

Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
AT0000A2CQD2 ATGV 02/20/30 AUSTRIA GOV AT EUR AA1 10,807.53 10,807.53 0.02%
BE0000320292 BEGV 4.250 03/28/41 BELGIUM GOV BE EUR AA3 2,223.48 2,223.48 0.00%
BE0000340498 BEGV 2.150 06/22/66 BELGIUM GOV BE EUR AA3 1.84 1.84 0.00%
BE0000345547 BEGV 0.800 06/22/28 BELGIUM GOV BE EUR AA3 2,938.49 2,938.49 0.00%
BE0000350596 BEGV 0.400 06/22/40 BELGIUM GOV BE EUR AA3 0.63 0.63 0.00%
BE0000359688 BEGV 3.450 06/22/43 BELGIUM GOV BE EUR AA3 672.67 672.67 0.00%
BE0000364738 BEGV 3.450 06/22/42 BELGIUM GOV BE EUR AA3 1,240,200.77 1,240,200.77 1.96%
BE0000365743 BEGV 2.600 10/22/30 BELGIUM GOV BE EUR AA3 32,522.93 32,522.93 0.05%
CA135087Q640 CAGV 3.500 08/01/25 CANADA GOV CA CAD AAA 585,866.20 366,395.02 0.58%
CA135087R978 CAGV 4.000 08/01/26 CANADA GOV CA CAD AAA 9,268.31 5,796.31 0.01%




Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0001102465 DEGV 0.250 02/15/29 GERMANY GOV DE EUR AAA 36,279.73 36,279.73 0.06%
DE0001141836 DEGV 04/10/26 GERMANY GOV DE EUR AAA 36,279.91 36,279.91 0.06%
DE0001141851 DEGV 04/16/27 GERMANY GOV DE EUR AAA 20,852.11 20,852.11 0.03%
DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 1,677,837.92 1,677,837.92 2.66%
DEO000BU25042 DEGV 2.400 04/18/30 GERMANY GOV DE EUR AAA 2,605,638.14 2,605,638.14 4.13%
DEO000BU25059 DEGV 2.200 10/10/30 GERMANY GOV DE EUR AAA 36,279.38 36,279.38 0.06%
DEO00BU2Z007 DEGV 2.300 02/15/33 GERMANY GOV DE EUR AAA 59,258.04 59,258.04 0.09%
DEO00BU27049 DEGV 2.500 02/15/35 GERMANY GOV DE EUR AAA 36,279.76 36,279.76 0.06%
DK0009923138 DKGV 1.750 11/15/25 DENMARK GOV DK DKK AAA 11,932,932.08 1,598,538.51 2.53%
DK0009923567 DKGV 0.500 11/15/27 DENMARK GOV DK DKK AAA 25,691.30 3,441.61 0.01%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 11,967,236.99 1,603,134.00 2.54%
DK0009924888 DKGV 2.250 11/15/26 DENMARK GOV DK DKK AAA 115,458.17 15,466.80 0.02%
DK0009924961 DKGV 2.250 11/15/35 DENMARK GOV DK DKK AAA 11,925,283.99 1,597,513.97 2.53%
FR0000187635 FRGV 5.750 10/25/32 FRANCE GOV FR EUR AA2 312.44 312.44 0.00%
FR0000571150 FRGV 6.000 10/25/25 FRANCE GOV FR EUR AA2 1,594,150.36 1,594,150.36 2.52%
FR0000578536 FRGV PO STR 10/25/32 FRANCE GOV FR EUR AA2 303,957.64 303,957.64 0.48%
FR0010773192 FRGV 4.500 04/25/41 FRANCE GOV FR EUR AA2 119,349.28 119,349.28 0.19%
FR0011008705 FRGV 1.850 07/25/27 FRANCE GOV FR EUR AA2 358,856.39 358,856.39 0.57%
FR0011317783 FRGV 2.750 10/25/27 FRANCE GOV FR EUR AA2 5,446.07 5,446.07 0.01%
FR0013154044 FRGV 1.250 05/25/36 FRANCE GOV FR EUR AA2 41,981.66 41,981.66 0.07%
FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR AA2 0.79 0.79 0.00%
FR0013250560 FRGV 1.000 05/25/27 FRANCE GOV FR EUR AA2 341,469.85 341,469.85 0.54%
FR0013257524 FRGV 2.000 05/25/48 FRANCE GOV FR EUR AA2 239.03 239.03 0.00%
FR0013451507 FRGV 11/25/29 FRANCE GOV FR EUR AA2 15,786.81 15,786.81 0.03%
FR0013519253 FRGV 0.100 03/01/26 FRANCE GOV FR EUR AA2 216,971.05 216,971.05 0.34%
FR0014003513 FRGV 02/25/27 FRANCE GOV FR EUR AA2 222,012.74 222,012.74 0.35%
FRO01400H7V7 FRGV 3.000 05/25/33 FRANCE GOV FR EUR AA2 22.03 22.03 0.00%
FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 46.36 46.36 0.00%
FRO014000HF4 FRGV 3.250 05/25/55 FRANCE GOV FR EUR AA2 44.79 44.79 0.00%
FR001400WYO4 FRGV 3.600 05/25/42 FRANCE GOV FR EUR AA2 85,418.78 85,418.78 0.14%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 2,262,329.32 2,605,637.79 4.13%
GB00B24FFM16 UKTI 0 3/4 11/22/47 UK TREASURY GIL GB GBP AA3 31,498.83 36,278.78 0.06%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 956,509.01 1,101,659.25 1.74%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 104.91 120.83 0.00%
GBOOB4PTCY75 UKTI 0 3/8 03/22/62 UK TREASURY GIL GB GBP AA3 2,265,123.61 2,608,856.12 4.13%
GBOOB6RNH572 UKT 3 3/4 07/22/52 UK TREASURY GIL GB GBP AA3 31,499.28 36,279.30 0.06%
GB00OBBJNQY21 UKT 3 1/2 07/22/68 UK TREASURY GIL GB GBP AA3 0.70 0.81 0.00%
GBOOBDRHNPO05 UKT 1Q 07/22/27 UK TREASURY GIL GB GBP AA3 170,227.84 196,059.91 0.31%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 2,262,329.43 2,605,637.92 4.13%




Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 2,262,329.69 2,605,638.22 4.13%
GBOOBMFOLF76 GBGV 4.000 10/22/63 UNITED KINGDOM GIL GB GBP AA3 2,262,329.57 2,605,638.08 4.13%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 956,596.91 1,101,760.49 1.74%
GBOOBSQNRDO1 UKT 4 3/8 03/07/30 Corp UK TREASURY GIL GB GBP AA3 10.38 11.96 0.00%
JP1024621Q70 JPGV 0.400 07/01/26 JAPAN GOV JP JPY A1l 33,635,531.75 195,928.43 0.31%
JP1051771R39 JPGV 1.100 12/20/29 JAPAN GOV JP JPY A1l 1,805,319.59 10,516.06 0.02%
JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1l 33,616,158.76 195,815.58 0.31%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 47,594.11 277.24 0.00%
JP1300051156 JPGV 2.200 05/20/31 JAPAN GOV JP JPY A1l 146,773,043.58 854,959.34 1.35%
US912810Qz49 UST 3.125 02/15/43 US TREASURY GOV us usD AAA 230,005.38 196,192.33 0.31%
US912810SQ22 UST 1.125 08/15/40 US TREASURY GOV us usD AAA 1,291,626.09 1,101,744.38 1.74%
US912810TK43 UST 3.375 08/15/42 US TREASURY GOV us usD AAA 57,725.10 49,238.95 0.08%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us uUsD AAA 229,965.30 196,158.15 0.31%
Us912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us uUsD AAA 562,993.08 480,227.58 0.76%
US912810TU25 UST 4.375 08/15/43 US TREASURY GOV us uUsD AAA 1,289,659.35 1,100,066.77 1.74%
US912810UE6G3 UST 4.500 11/15/54 US TREASURY GOV us uUsD AAA 567.43 484.01 0.00%
US9128284V99 UST 2.875 08/15/28 US TREASURY GOV us uUsD AAA 25,056.90 21,373.29 0.03%
US9128285M81 UST 3.125 11/15/28 US TREASURY GOV us uUsD AAA 788.25 672.37 0.00%
US9128282781 UST 1.500 01/31/27 US TREASURY GOV us uUsD AAA 554,329.03 472,837.22 0.75%
US91282CAV37 UST 0.875 11/15/30 US TREASURY GOV us uUsD AAA 514,387.11 438,767.16 0.69%
US91282CBB63 UST 0.625 12/31/27 US TREASURY GOV us uUsD AAA 241,718.84 206,183.80 0.33%
US91282CBL46 UST 1.125 02/15/31 US TREASURY GOV us uUsD AAA 75,988.36 64,817.32 0.10%
US91282CCB54 UST 1.625 05/15/31 US TREASURY GOV us usD AAA 2,113.86 1,803.10 0.00%
US91282CCM10 UST 0.125 07/15/31 US TREASURY GOV us usD AAA 229,913.05 196,113.57 0.31%
US91282CCS89 UST 1.250 08/15/31 US TREASURY GOV us usD AAA 4,253,233.11 3,627,966.11 5.75%
US91282CCz23 UST 0.875 09/30/26 US TREASURY GOV us usD AAA 4,253,208.28 3,627,944.93 5.75%
US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV us usD AAA 4,017.57 3,426.95 0.01%
US91282CDK45 UST 1.250 11/30/26 US TREASURY GOV us usD AAA 4,253,221.96 3,627,956.59 5.75%
US91282CDL28 UST 1.500 11/30/28 US TREASURY GOV us usD AAA 4,253,195.80 3,627,934.28 5.75%
US91282CDP32 UST 1.375 12/31/28 US TREASURY GOV us usD AAA 4,253,201.41 3,627,939.06 5.75%
US91282CDW82 UST 1.750 01/31/29 US TREASURY GOV us usD AAA 3,573,557.39 3,048,209.39 4.83%
US91282CDY49 UST 1.875 02/15/32 US TREASURY GOV us usD AAA 908,054.39 774,561.48 1.23%
US91282CEC10 UST 1.875 02/28/27 US TREASURY GOV us usD AAA 42,472.56 36,228.68 0.06%
US91282CEM91 UST 2.875 04/30/29 US TREASURY GOV us usD AAA 1,370,895.34 1,169,360.27 1.85%
US91282CEW73 UST 3.250 06/30/27 US TREASURY GOV us usD AAA 256,653.89 218,923.25 0.35%
US91282CGM73 UST 3.500 02/15/33 US TREASURY GOV us usD AAA 926,423.54 790,230.19 1.25%
US91282CHA27 UST 3.500 04/30/28 US TREASURY GOV us uUsD AAA 1,291,589.05 1,101,712.79 1.74%
US91282CJG78 UST 4.875 10/31/30 US TREASURY GOV us uUsD AAA 2,535.65 2,162.88 0.00%
US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV us uUsD AAA 560,315.01 477,943.21 0.76%




Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US91282CLL36 UST 3.375 09/15/27 US TREASURY GOV us usD AAA 3,713.84 3,167.87 0.01%
US91282CLU35 UST 4.125 10/31/31 US TREASURY GOV us usD AAA 1,070,741.62 913,332.09 1.45%
US91282CMDO01 UST 4.375 12/31/29 US TREASURY GOV us usD AAA 1,018,448.69 868,726.74 1.38%
US91282CNK35 UST 3.875 06/30/30 US TREASURY GOV us usD AAA 16,961.10 14,467.65 0.02%
Total: 63,144,376.14 100.00%
Geographical allocation of collateral Currency allocation of collateral
2.02 %
£ .02 % Origin 0.59 %
T1.63 %
H AT
au
14.42 %
BE Currency
CA H CAD
H CH DEK
50082 % DE 50.82 % EUR
N DK GEBP
Fl u JPY
24.55 % W R 24.55 % uso
GB
H HK
1.99 % 1.99 %

Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

22,622,094.81

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 19,073,289.31
2 | BARCLAYS BANK PLC (PARENT) 13,233,285.36
3 | HSBC CONTINENTAL EUROPE (PARENT) 7,814,564.00
4 | GOLDMAN SACHS INTERNATIONAL (PARENT) 4,257,327.22
5 | Jefferies International Limited (Parent) 3,246,030.88
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