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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity
Report as at 26/08/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Economic Scale US Equity

Replication Mode

Physical replication

ISIN Code LU0164902453
Total net assets (AuM) 295,903,246
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 26/08/2025

Currently on loan in USD (base currency)

26,316,854.38

Current percentage on loan (in % of the fund AuM)

8.89%

Collateral value (cash and securities) in USD (base currency)

30,097,945.32

Collateral value (cash and securities) in % of loan

114%

Securities lending statistics

12-month average on loan in USD (base currency)

37,092,666.04

12-month average on loan as a % of the fund AuM

12.82%

12-month maximum on loan in USD

68,553,989.76

12-month maximum on loan as a % of the fund AuM 24.48%
Gross Return for the fund over the last 12 months in (base currency fund) 49,054.21
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0170%

Collateral data - as at 26/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000350596 BEGV 0.400 06/22/40 BELGIUM GOV BE EUR AA3 15,763.91 18,427.97 0.06%
BE0000352618 BEGV 10/22/31 BELGIUM GOV BE EUR AA3 31,982.40 37,387.33 0.12%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 50,037.94 36,195.18 0.12%
CA29250N1050 ENBRIDGE INC ODSH ENBRIDGE INC COM CA CAD AAA 34,853.27 25,211.27 0.08%
CA3759161035 GILDAN ACTIVEWR ODSH GILDAN ACTIVEWR COM CA CAD AAA 102.39 74.06 0.00%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 50,280.35 36,370.52 0.12%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 49,108.80 35,523.08 0.12%
CH0244767585 UBS GROUP ODSH UBS GROUP COM CH CHF 2,363.73 2,943.49 0.01%
DE0001030559 DEGV 0.500 04/15/30 GERMANY GOV DE EUR AAA 1,538,802.81 1,798,855.89 5.98%
DE0001030757 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 62,799.63 73,412.58 0.24%




Collateral data - as at 26/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 143,589.39 167,855.57 0.56%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 143,527.99 167,783.79 0.56%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 143,563.50 167,825.30 0.56%
DEO00BU27015 DEGV 2.600 08/15/33 GERMANY GOV DE EUR AAA 384,701.11 449,714.45 1.49%
FR0000121485 KERING ODSH KERING COM FR EUR AA2 903,727.50 1,056,454.75 3.51%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 96,066.21 112,301.12 0.37%
FR001400X8V5 FRGV 3.200 05/25/35 FRANCE GOV FR EUR AA2 63,050.31 73,705.62 0.24%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 782,585.37 1,056,685.90 3.51%
GB0002634946 ORD 2.5P BAE SYSTEMS CST GB GBP AA3 176.40 238.18 0.00%
GB0004544929 ORD GBPO0.10 IMPERIAL TOBACCO CST GB GBP AA3 26,483.04 35,758.72 0.12%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 26,249.66 35,443.60 0.12%
GB0008706128 ORD GBPO0.25 LLOYDS BANKING GROUP CST GB GBP AA3 2,118.47 2,860.46 0.01%
GB00B033F229 ORD 6 14/81P CENTRICA PLC CST GB GBP AA3 1.65 2.23 0.00%
GB00B39R3707 UKT 4 1/4 12/07/49 UK TREASURY GIL GB GBP AA3 54,586.82 73,705.85 0.24%
GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 11,848.48 15,998.41 0.05%
GB00B6460505 UKT 4 1/4 12/07/40 UK TREASURY GIL GB GBP AA3 210,238.57 283,874.63 0.94%
GBOOBMF9LJ15 UKTI 0 3/4 11/22/33 UK Treasury GIL GB GBP AA3 823,381.18 1,111,770.44 3.69%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 12,437.52 16,793.76 0.06%
IEO00S9YS762 LINDE ODSH LINDE COM us uUsD AAA 429,109.29 429,109.29 1.43%
IEO00S9YS762 LINDE ODSH LINDE COM us uUsD AAA 779,422.09 779,422.09 2.59%
IEOOBFRT3W74 ALLEGION ODSH ALLEGION COM us uUsD AAA 53,426.77 53,426.77 0.18%
IEOOBLS09M33 PENTAIR ODSH PENTAIR COM us uUsD AAA 779,377.32 779,377.32 2.59%
IEOOBTN1Y115 MEDTRONIC ODSH MEDTRONIC COM us usD AAA 124.28 124.28 0.00%
IMOOB5VQMV65 GVC HOLDINGS ODSH GVC HOLDINGS CST GB GBP AA3 27,183.24 36,704.17 0.12%
JEOOBJ1F3079 AMCR ODSH AMCR COM us usD AAA 11.52 11.52 0.00%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 165,862,449.30 1,124,529.15 3.74%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 4,876.00 624.25 0.00%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 1,538,774.00 1,798,822.21 5.98%
NL0000226223 STMICROELECTRON ODSH STMICROELECTRON COM FR EUR AA2 143,603.59 167,872.17 0.56%
NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 384,699.86 449,712.98 1.49%
NL0013552060 NLGV 0.500 01/15/40 NETHERLANDS GOV NL EUR AAA 0.68 0.80 0.00%
NLO0015000LU4 IVECO GROUP ODSH IVECO GROUP COM IT EUR 1,456,365.75 1,702,487.21 5.66%
NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 63,049.92 73,705.17 0.24%
NL0015435975 DAVIDE CAMP MIL ODSH DAVIDE CAMP MIL COM IT EUR 1,456,363.22 1,702,484.25 5.66%
NL0015614579 NLGV 01/15/52 NETHERLANDS GOV NL EUR AAA 882,171.27 1,031,255.58 3.43%
US00724F1012 ADOBE ODSH ADOBE COM us usD AAA 429,314.22 429,314.22 1.43%
UsS00846U1016 AGILENT ODSH AGILENT COM us uUsD AAA 779,474.68 779,474.68 2.59%
US02079K1079 ALPHABET ODSH ALPHABET COM us uUsD AAA 1,056,676.31 1,056,676.31 3.51%
US02079K3059 ALPHABET ODSH ALPHABET COM us uUsD AAA 225,773.93 225,773.93 0.75%




Collateral data - as at 26/08/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 227.94 227.94 0.00%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 224,060.92 224,060.92 0.74%
US0326541051 ANALOG DEVICES ODSH ANALOG DEVICES COM us usD AAA 429,324.63 429,324.63 1.43%
US0378331005 APPLE ODSH APPLE COM us usD AAA 597,203.63 597,203.63 1.98%
US0378331005 APPLE ODSH APPLE COM us usD AAA 225,747.97 225,747.97 0.75%
US0404132054 ARISTA NETWORKS ODSH ARISTA NETWORKS COM us usD AAA 69,712.95 69,712.95 0.23%
US0404132054 ARISTA NETWORKS ODSH ARISTA NETWORKS COM us usD AAA 20,299.01 20,299.01 0.07%
US0584981064 BALL ODSH BALL COM us usD AAA 71.58 71.58 0.00%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 225,657.34 225,657.34 0.75%
US1696561059 CHIPOTLE ODSH CHIPOTLE COM us usD AAA 57.72 57.72 0.00%
US1713401024 CHURCH & DWIGHT ODSH CHURCH & DWIGHT COM us usD AAA 779,341.68 779,341.68 2.59%
US17275R1023 CISCO SYSTEMS ODSH CISCO SYSTEMS COM us usD AAA 257,011.92 257,011.92 0.85%
US2058871029 CONAGRA BRANDS ODSH CONAGRA BRANDS COM us uUsD AAA 779,564.52 779,564.52 2.59%
US30161N1019 EXELON ODSH EXELON COM us uUsD AAA 240.88 240.88 0.00%
US3453708600 FORD MOTOR ODSH FORD MOTOR COM us uUsD AAA 63.84 63.84 0.00%
US4592001014 IBM ODSH IBM COM us uUsD AAA 30,168.18 30,168.18 0.10%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 429,125.25 429,125.25 1.43%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 223,327.68 223,327.68 0.74%
US5951121038 MICRON TECH ODSH MICRON TECH COM us uUsD AAA 582.09 582.09 0.00%
US6153691059 MOODY S ODSH MOODY S COM us uUsD AAA 778,149.08 778,149.08 2.59%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 596,969.19 596,969.19 1.98%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 225,307.68 225,307.68 0.75%
US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM us usD AAA 225,800.80 225,800.80 0.75%
US8085131055 CHARLES SCHWAB ODSH CHARLES SCHWAB COM us usD AAA 41,938.83 41,938.83 0.14%
US8085131055 CHARLES SCHWAB ODSH CHARLES SCHWAB COM us usD AAA 779,543.05 779,543.05 2.59%
US8725401090 TJX ODSH TJX COM us usD AAA 406.49 406.49 0.00%
Us912810TQ13 UST 3.875 02/15/43 US TREASURY GOV us usD AAA 1,798,816.70 1,798,816.70 5.98%
US9128283R96 UST 0.500 01/15/28 US TREASURY GOV us usD AAA 1,076,411.75 1,076,411.75 3.58%
US91282CLF67 UST 3.875 08/15/34 US TREASURY GOV us usD AAA 449,575.07 449,575.07 1.49%
US91282CLK52 UST 3.625 08/31/29 US TREASURY GOV us usD AAA 319,154.46 319,154.46 1.06%
Total: 30,097,945.32 100.00%
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Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 18,829,762.70
2 | HSBC BANK PLC (PARENT) 6,166,614.38
3 | THE BANK OF NOVA SCOTIA -HOUSTON BRANCH (PARENT) 4,933,665.60
4 | SKANDINAVISKA ENSKILDA BANKEN AB (PARENT) 3,729,950.78
5 | BNP PARIBAS PRIME BROKERAGE INTL LTD (PARENT) 2,483,290.16
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