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HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Report as at 24/07/2025

Summary of policy

% limit on maximum percentage of book on loan 30%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode Physical replication

ISIN Code LU1066051225

Total net assets (AuM) 156,751,068

Reference currency of the fund USD

Securities lending data - as at 24/07/2025

Currently on loan in USD (base currency) 8,564,559.59

Current percentage on loan (in % of the fund AuM) 5.46%

Collateral value (cash and securities) in  USD (base currency) 9,034,823.77

Collateral value (cash and securities) in % of loan 105%

Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AU000000ANN9 ANSELL ODSH ANSELL COM AU AUD AAA 33,533.99 22,086.98 0.24%

AU000000LYC6 LYNAS RARE ODSH LYNAS RARE COM AU AUD AAA 36,657.29 24,144.12 0.27%

BE0000333428 BEGV 3.000 06/22/34 BELGIUM GOV BE EUR AA3 151,533.45 177,810.70 1.97%

BE0000356650 BEGV 2.750 04/22/39 BELGIUM GOV BE EUR AA3 606,007.82 711,094.98 7.87%

BE0003739530 UCB SA ODSH UCB SA COM BE EUR AA3 223,735.30 262,532.99 2.91%

CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 123,877.91 90,977.08 1.01%

CA56501R1064 MANULIFE FINANCI ODSH MANULIFE FINANCI COM CA CAD AAA 123,865.20 90,967.75 1.01%

CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 123,788.39 90,911.34 1.01%

CA8667961053 SUN LIFE ODSH SUN LIFE COM CA CAD AAA 83,322.68 61,192.95 0.68%

CH0127181169 CHGV 1.500 04/30/42 SWITZERLAND GOV CH CHF 4,576.76 5,765.27 0.06%

Securities lending statistics

12-month average on loan in USD (base currency) 11,233,830.47

12-month average on loan as a % of the fund AuM 7.46%

12-month maximum on loan in USD 26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%

Gross Return for the fund over the last 12 months in  (base currency fund) 25,477.86

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0169%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 24/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

CH0224397346 CHGV 06/22/29 SWITZERLAND GOV CH CHF 19,984.00 25,173.52 0.28%

DE0001135275 DEGV 4.000 01/04/37 GERMANY GOV DE EUR AAA 606,133.79 711,242.79 7.87%

DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 151,533.45 177,810.70 1.97%

DE0007030009 RHEINMETALL ODSH RHEINMETALL COM DE EUR AAA 222,437.49 261,010.13 2.89%

DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 223,740.00 262,538.51 2.91%

DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 151,110.00 177,313.82 1.96%

FI4000037635 FIGV 2.750 07/04/28 FINLAND GOV FI EUR AA1 1,022.62 1,199.96 0.01%

FR0000120578 SANOFI FR ODSH SANOFI FR COM FR EUR AA2 223,729.95 262,526.71 2.91%

FR0014004J31 FRGV 0.750 05/25/53 FRANCE GOV FR EUR AA2 0.45 0.53 0.00%

FR0014009O62 FRGV 1.250 05/25/38 FRANCE GOV FR EUR AA2 151,533.32 177,810.55 1.97%

FR001400BKZ3 FRGV 2.000 11/25/32 FRANCE GOV FR EUR AA2 606,133.32 711,242.23 7.87%

GB0000536739 ORD GBP0.10 ASHTEAD GROUP CST GB GBP AA3 229,590.39 311,336.05 3.45%

GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 229,568.40 311,306.23 3.45%

GB0007980591 ORD USD0.25 BP PLC CST GB GBP AA3 229,594.26 311,341.30 3.45%

GB0008706128 ORD GBP0.25 LLOYDS BANKING GROUP CST GB GBP AA3 229,592.34 311,338.69 3.45%

GB0009895292 ORD USD0.25 ASTRAZENECA CST GB GBP AA3 229,491.00 311,201.27 3.44%

GB00B0SWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 67,022.50 90,885.86 1.01%

GB00B10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 76,676.25 103,976.83 1.15%

GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 242,591.35 328,966.00 3.64%

GB00B3LZBF68 UKTI 0 5/8 03/22/40 UK TREASURY GIL GB GBP AA3 60,648.00 82,241.72 0.91%

JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1 26,085,950.87 178,158.38 1.97%

JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1 104,111,000.26 711,043.54 7.87%

JP1743081R51 JPGV 08/25/25 JAPAN GOV JP JPY A1 949,688.21 6,486.05 0.07%

JP3637300009 TREND MICRO ODSH TREND MICRO COM JP JPY A1 2,822,998.61 19,280.14 0.21%

KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 1,670.95 212.86 0.00%

NL0000102317 NLGV 5.500 01/15/28 NETHERLANDS GOV NL EUR AAA 606,133.68 711,242.65 7.87%

NL0000395903 WOLTERS KLUWER ODSH WOLTERS KLUWER COM NL EUR AAA 223,730.55 262,527.42 2.91%

NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 151,533.17 177,810.37 1.97%

US0378331005 APPLE ODSH APPLE COM US USD AAA 90,799.59 90,799.59 1.00%

US67066G1040 NVIDIA ODSH NVIDIA COM US USD AAA 353,343.81 353,343.81 3.91%

US69331C1080 PG&E US ODSH PG&E US COM US USD AAA 24,123.60 24,123.60 0.27%

US912810SZ21 UST 2.000 08/15/51 US TREASURY GOV US USD AAA 25,436.68 25,436.68 0.28%

US912810TV08 UST 4.750 11/15/53 US TREASURY GOV US USD AAA 96.74 96.74 0.00%

US91282CCB54 UST 1.625 05/15/31 US TREASURY GOV US USD AAA 6,314.39 6,314.39 0.07%

Total: 9,034,823.77 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 7,431,498.12

2 HSBC BANK PLC (PARENT) 2,373,702.78

3 NATIXIS (PARENT) 1,167,458.63

4 UBS AG 1,113,509.07

5 BANK OF NOVA SCOTIA (PARENT) 571,371.53
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