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HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Report as at 28/04/2025

Summary of policy

% limit on maximum percentage of book on loan 25%

Revenue Split 75/25 *

Name of the Fund HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode Physical replication

ISIN Code LU1066051225

Total net assets (AuM) 138,424,245

Reference currency of the fund USD

Securities lending data - as at 28/04/2025

Currently on loan in USD (base currency) 20,473,730.73

Current percentage on loan (in % of the fund AuM) 14.79%

Collateral value (cash and securities) in  USD (base currency) 21,538,844.25

Collateral value (cash and securities) in % of loan 105%

Collateral data - as at 28/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

AU0000088338 AMPOL ODSH AMPOL COM AU AUD AAA 167,190.42 106,827.03 0.50%

BE0000341504 BEGV 0.800 06/22/27 BELGIUM GOV BE EUR AA3 4,672.95 5,315.94 0.02%

BE0000357666 BEGV 3.000 06/22/33 BELGIUM GOV BE EUR AA3 18,597.39 21,156.39 0.10%

CH0127181193 CHGV 1.250 06/27/37 SWITZERLAND GOV CH CHF 1,104.33 1,330.57 0.01%

CH0224397346 CHGV 06/22/29 SWITZERLAND GOV CH CHF 16,946.44 20,418.08 0.09%

DE0008404005 ALLIANZ ODSH ALLIANZ COM DE EUR AAA 66,992.31 76,210.46 0.35%

FR0000052292 HERMES INTL ODSH HERMES INTL COM FR EUR AA2 47,576.90 54,123.48 0.25%

FR0000133308 ORANGE ODSH ORANGE COM FR EUR AA2 67,310.15 76,572.03 0.36%

FR001400H7V7 FRGV 3.000 05/25/33 FRANCE GOV FR EUR AA2 18,594.37 21,152.96 0.10%

GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 310,658.60 413,339.44 1.92%

Securities lending statistics

12-month average on loan in USD (base currency) 8,276,029.80

12-month average on loan as a % of the fund AuM 5.62%

12-month maximum on loan in USD 24,711,395.31

12-month maximum on loan as a % of the fund AuM 15.78%

Gross Return for the fund over the last 12 months in  (base currency fund) 19,148.74

Gross Return for the fund over the last 12 months in % of the fund AuM 0.0130%

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company



Collateral data - as at 28/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) Valuation (base ccy) Weight

GB0006776081 ORD GBP0.25 PEARSON CST GB GBP AA3 310,682.88 413,371.74 1.92%

GB0007980591 ORD USD0.25 BP PLC CST GB GBP AA3 57,557.58 76,581.87 0.36%

GB0008782301 ORD GBP0.25 TAYLOR WIMPEY CST GB GBP AA3 15,103.89 20,096.12 0.09%

GB0009223206 ORD USD0.20 SMITH & NEPHEW CST GB GBP AA3 1,764.69 2,347.97 0.01%

GB0009895292 ORD USD0.25 ASTRAZENECA CST GB GBP AA3 207,064.00 275,504.10 1.28%

GB0030913577 ORD GBP0.05 BT GROUP PLC CST GB GBP AA3 1,060.08 1,410.46 0.01%

GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 80,291.46 106,829.90 0.50%

GB00BGDYHF49 GBGV 0.125 08/10/41 UNITED KINGDOM GIL GB GBP AA3 324.31 431.50 0.00%

GB00BL6K5J42 ENDEAVOUR MING ODSH ENDEAVOUR MING CST GB GBP AA3 14,826.80 19,727.45 0.09%

GB00BP6MXD84 SHELL ODSH SHELL CST GB GBP AA3 80,277.12 106,810.82 0.50%

GB00BVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 310,681.29 413,369.63 1.92%

IM00B5VQMV65 GVC HOLDINGS ODSH GVC HOLDINGS CST GB GBP AA3 80,254.00 106,780.06 0.50%

JP1024661QB1 JPGV 0.500 11/01/26 JAPAN GOV JP JPY A1 3,001,505.60 20,842.34 0.10%

JP1024671QC8 JPGV 0.600 12/01/26 JAPAN GOV JP JPY A1 100,536,117.70 698,118.79 3.24%

JP1051701Q76 JPGV 0.600 06/20/29 JAPAN GOV JP JPY A1 401,437,461.78 2,787,565.73 12.94%

JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1 401,476,862.37 2,787,839.33 12.94%

JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1 401,461,031.62 2,787,729.40 12.94%

JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1 401,457,310.57 2,787,703.56 12.94%

JP1201121975 JPGV 2.100 06/20/29 JAPAN GOV JP JPY A1 10,218,186.40 70,954.68 0.33%

JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1 401,435,909.74 2,787,554.96 12.94%

JP1300801PA2 JPGV 1.800 09/20/53 JAPAN GOV JP JPY A1 401,448,509.96 2,787,642.45 12.94%

NL0000235190 AIRBUS NL ODSH AIRBUS NL COM FR EUR AA2 67,286.44 76,545.06 0.36%

NL0000334118 ASM INTL ODSH ASM INTL COM NL EUR AAA 67,103.81 76,337.30 0.35%

US0378331005 APPLE ODSH APPLE COM US USD AAA 413,227.46 413,227.46 1.92%

US09260D1072 BLACKSTONE DE ODSH BLACKSTONE DE COM US USD AAA 106,793.46 106,793.46 0.50%

US1011371077 BOSTON ODSH BOSTON COM US USD AAA 106,561.47 106,561.47 0.49%

US1729674242 CITIGROUP ODSH CITIGROUP COM US USD AAA 413,353.49 413,353.49 1.92%

US5949181045 MICROSOFT ODSH MICROSOFT COM US USD AAA 76,392.15 76,392.15 0.35%

US69331C1080 PG&E US ODSH PG&E US COM US USD AAA 736.83 736.83 0.00%

US7427181091 PROCTER GAMBLE ODSH PROCTER GAMBLE COM US USD AAA 413,237.80 413,237.80 1.92%

Total: 21,538,844.25 100.00%



Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. Major Name Market Value

1 MERRILL LYNCH INTERNATIONAL (PAR 16,594,035.32

Top 5 borrowers in last Month

No. Counterparty Market Value

1 MERRILL LYNCH INTERNATIONAL (PARENT) 12,624,565.89

2 HSBC BANK PLC (PARENT) 3,390,514.57

3 NATIXIS (PARENT) 2,487,193.44

4 UBS AG 130,899.19
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