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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode

Physical replication

ISIN Code LU1066051225
Total net assets (AuM) 158,336,777
Reference currency of the fund usD
* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 02/07/2025

Currently on loan in USD (base currency) 8,542,759.92
Current percentage on loan (in % of the fund AuM) 5.40%
Collateral value (cash and securities) in USD (base currency) 9,494,924.73
Collateral value (cash and securities) in % of loan 111%

Securities lending statistics

12-month average on loan in USD (base currency)

11,233,830.47

12-month average on loan as a % of the fund AuM

7.46%

12-month maximum on loan in USD

26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%
Gross Return for the fund over the last 12 months in (base currency fund) 25,477.86
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0169%

Collateral data - as at 02/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AUO000000AZJ1 AURIZON ODSH AURIZON COM AU AUD AAA 103,976.63 68,338.82 0.72%
CA1363751027 CA NATL RLWY ODSH CA NATL RLWY COM CA CAD AAA 473,061.24 346,433.42 3.65%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 121,142.25 88,715.20 0.93%
DE0001135432 DEGV 3.250 07/04/42 GERMANY GOV DE EUR AAA 465,477.81 548,249.85 5.77%
DE0001135481 DEGV 2.500 07/04/44 GERMANY GOV DE EUR AAA 116,369.50 137,062.52 1.44%
DEO0007030009 RHEINMETALL ODSH RHEINMETALL COM DE EUR AAA 154,237.00 181,663.68 1.91%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 154,572.55 182,058.89 1.92%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 104,352.99 122,909.21 1.29%
DE0008404005 ALLIANZ ODSH ALLIANZ COM DE EUR AAA 154,764.79 182,285.33 1.92%
FR0000073272 SAFRAN ODSH SAFRAN COM FR EUR AA2 50,595.89 59,592.94 0.63%




Collateral data - as at 02/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR0000120404 ACCOR ODSH ACCOR COM FR EUR AA2 58,117.26 68,451.77 0.72%
FR0000120578 SANOFI FR ODSH SANOFI FR COM FR EUR AA2 154,759.40 182,278.98 1.92%
FR0000121014 LVMH ODSH LVMH COM FR EUR AA2 440,437.95 518,757.36 5.46%
FRO01400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 465,416.44 548,177.57 5.77%
FRO014000HF4 FRGV 3.250 05/25/55 FRANCE GOV FR EUR AA2 116,369.93 137,063.02 1.44%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 64,701.52 88,754.31 0.93%
GB00OBOSWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 64,645.50 88,677.46 0.93%
GB00OB10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 168,448.00 231,068.54 2.43%
GB00B1WY2338 ORD GBP0.375 BKDRYJ4 CST GB GBP AA3 22,331.10 30,632.69 0.32%
GB00B63H8491 ROLLS ROYCE ODSH ROLLS ROYCE CST GB GBP AA3 64,700.85 88,753.39 0.93%
GBOOBJFFLV09 CRODA ODSH CRODA CST GB GBP AA3 12,325.50 16,907.50 0.18%
GBOOBM8PJY71 NATWEST GRP ODSH NATWEST GRP CST GB GBP AA3 48,946.66 67,142.58 0.71%
GB00BM8Q5M07 JD SPORTS FASHION ORD GBP0.0005 JD SPORTS FASHION ORD GBP0.0005 CST GB GBP AA3 5,517.25 7,568.29 0.08%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 252,646.21 346,567.44 3.65%
GB0OOBYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 238,506.81 327,171.72 3.45%
JP1300131420 JPGV 2.000 12/20/33 JAPAN GOV JP JPY A1l 158,932.70 1,107.66 0.01%
JP3188220002 OTSUKA HOLDINGS ODSH OTSUKA HOLDINGS COM JP JPY A1l 8,979,098.92 62,578.66 0.66%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 7,679,999.12 53,524.75 0.56%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 31,874,148.04 222,142.72 2.34%
JP3625000009 TOKUYAMA ODSH TOKUYAMA COM JP JPY A1l 31,720,498.15 221,071.87 2.33%
JP3933800009 LY ODSH LY COM JP JPY A1l 31,903,919.88 222,350.21 2.34%
KYG3066L1014 ENN ENERGY ODSH ENN ENERGY COM HK HKD 1,746,359.90 222,465.97 2.34%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 1,746,222.92 222,448.52 2.34%
NL0000395903 WOLTERS KLUWER ODSH WOLTERS KLUWER COM NL EUR AAA 154,701.74 182,211.06 1.92%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 465,476.93 548,248.82 5.77%
NL0010071189 NLGV 2.500 01/15/33 NETHERLANDS GOV NL EUR AAA 116,370.01 137,063.12 1.44%
NL0011585146 FERRARI ODSH FERRARI COM IT EUR 147,051.60 173,200.56 1.82%
SE0017486889 ATLAS COPCO ODSH ATLAS COPCO COM SE SEK AAA 55,323.19 5,828.47 0.06%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 222,375.86 222,375.86 2.34%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 66,799.37 66,799.37 0.70%
US0378331005 APPLE ODSH APPLE COM us usD AAA 88,739.14 88,739.14 0.93%
US14149Y1082 CARDINAL HEALTH ODSH CARDINAL HEALTH COM us usD AAA 2,959.19 2,959.19 0.03%
US46625H1005 JP MORGAN ODSH JP MORGAN COM us usD AAA 59,534.05 59,534.05 0.63%
US5801351017 MCDONALD S CORP ODSH MCDONALD S CORP COM us usD AAA 346,278.36 346,278.36 3.65%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 88,568.99 88,568.99 0.93%
US67066G1040 NVIDIA ODSH NVIDIA COM us usD AAA 528,731.68 528,731.68 5.57%
US69331C1080 PG&E US ODSH PG&E US COM us uUsD AAA 119,652.83 119,652.83 1.26%
US912810SR05 UST 1.125 05/15/40 US TREASURY GOV us uUsD AAA 137,049.09 137,049.09 1.44%
US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV us uUsD AAA 548,218.86 548,218.86 5.77%




Collateral data - as at 02/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US9311421039 WALMART ODSH WALMART COM us UsD AAA 346,492.47 346,492.47 3.65%
Total: 9,494,924.73 100.00%
Geographical allocation of collateral Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT) 7,517,538.11
2 | HSBC BANK PLC (PARENT) 2,401,184.90
3 | NATIXIS (PARENT) 1,180,975.17
4 | UBS AG 1,126,400.99
5 | BANK OF NOVA SCOTIA (PARENT) 577,986.73
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