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HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 23/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 643,175,927
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 23/07/2025

Currently on loan in USD (base currency)

57,306,057.56

Current percentage on loan (in % of the fund AuM)

8.91%

Collateral value (cash and securities) in USD (base currency)

61,231,396.72

Collateral value (cash and securities) in % of loan

107%

Securities lending statistics

12-month average on loan in USD (base currency)

93,879,935.04

12-month average on loan as a % of the fund AuM

13.63%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 196,043.98
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0285%

Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AN8068571086 SCHLUMBERGER ODSH SCHLUMBERGER COM us uUsD AAA 3,710.49 3,710.49 0.01%
AU000000BXB1 BRAMBLES ODSH BRAMBLES COM AU AUD AAA 23.47 15.37 0.00%
AUO00000CBA7 CBA ODSH CBA COM AU AUD AAA 187,164.00 122,527.06 0.20%
AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 187,177.49 122,535.89 0.20%
AUOO000OOIEL5 IDP EDUCATION ODSH IDP EDUCATION COM AU AUD AAA 3.75 2.46 0.00%
AU000000S320 SOUTH32 ODSH SOUTH32 COM AU AUD AAA 6.27 4.10 0.00%
AU000000TLX2 TELIX PHARMS ODSH TELIX PHARMS COM AU AUD AAA 21.31 13.95 0.00%
AU0000030678 COLES GROUP ODSH COLES GROUP COM AU AUD AAA 20.32 13.30 0.00%
BE0000333428 BEGV 3.000 06/22/34 BELGIUM GOV BE EUR AA3 232,821.66 272,947.64 0.45%
BE0000336454 BEGV 1.900 06/22/38 BELGIUM GOV BE EUR AA3 2,546,625.36 2,985,527.15 4.88%




Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

BE0000356650 BEGV 2.750 04/22/39 BELGIUM GOV BE EUR AA3 931,286.61 1,091,790.53 1.78%
BE0974293251 ABIODSHABI COM BE EUR AA3 512,247.54 600,531.57 0.98%
CA33767E2024 FIRSTSERVICE ODSH FIRSTSERVICE REI CA CAD AAA 196,468.66 144,045.72 0.24%
CA7800871021 RBC ODSH RBC COM CA CAD AAA 196,474.57 144,050.06 0.24%
CA8672241079 SUNCOR ENERGY ODSH SUNCOR ENERGY COM CA CAD AAA 22,024.79 16,148.00 0.03%
CHO0025751329 LOGITECH INTL ODSH LOGITECH INTL COM CH CHF 75.62 95.06 0.00%
DE0001102572 DEGV 08/15/52 GERMANY GOV DE EUR AAA 360,973.60 423,186.11 0.69%
DE0001135275 DEGV 4.000 01/04/37 GERMANY GOV DE EUR AAA 931,239.02 1,091,734.74 1.78%
DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 232,821.66 272,947.64 0.45%
DE0001135481 DEGV 2.500 07/04/44 GERMANY GOV DE EUR AAA 0.00 0.00 0.00%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 104,469.60 122,474.56 0.20%
DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 104,075.00 122,011.95 0.20%
DEO00BU27006 DEGV 2.400 11/15/30 GERMANY GOV DE EUR AAA 90,312.75 105,877.83 0.17%
F10009003727 WARTSILA ODSH WARTSILA COM Fl EUR AA1 45.28 53.08 0.00%
FR0000045072 CREDIT AGRICOLE ODSH CREDIT AGRICOLE COM FR EUR AA2 16.06 18.82 0.00%
FR0013404969 FRGV 1.500 05/25/50 FRANCE GOV FR EUR AA2 579,295.96 679,135.55 1.11%
FR001400HI98 FRGV 2.750 02/25/29 FRANCE GOV FR EUR AA2 584,811.84 685,602.08 1.12%
FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 71,071.33 83,320.21 0.14%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 1,198,653.30 1,618,481.62 2.64%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 39,271.30 53,026.07 0.09%
GB0008782301 ORD GBP0.25 TAYLOR WIMPEY CST GB GBP AA3 1.11 1.50 0.00%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 13, I 8.2 479,842.83 0.78%
GB00OB1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 355,244 .24 479,668.54 0.78%
GB00B1VWPJ53 UKT 4 1/2 12/07/42 UK TREASURY GIL GB GBP AA3 355,459.51 479,959.20 0.78%
GB00B39R3707 UKT 4 1/4 12/07/49 UK TREASURY GIL GB GBP AA3 317,200.64 428,300.16 0.70%
GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 1,265,989.10 1,709,401.78 2.79%
GB00BD6K4575 COMPASS GROUP ODSH COMPASS GROUP CST GB GBP AA3 26.60 35.92 0.00%
GBOOBLPK7334 UKT 1 1/8 01/31/39 UK Treasury GIL GB GBP AA3 2,212,055.99 2,986,828.60 4.88%
GB00BQC82D08 UKT 4 3/8 01/31/2040 UK TREASURY GIL GB GBP AA3 355,514.95 480,034.06 0.78%
GB00BT7J0241 UKT 5 3/8 01/31/56 UK Treasury GIL GB GBP AA3 202,118.57 272,910.60 0.45%
GB0OOBTK05J60 ANGLO AMERCN ODSH ANGLO AMERCN CST GB GBP AA3 1,450.80 1,958.94 0.00%
GB0OBYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 552,926.18 746,588.57 1.22%
HK0388045442 HKEX ODSH HKEX COM HK HKD 861,568.10 109,754.54 0.18%
HK1093012172 CSPC PHARMA ODSH CSPC PHARMA COM HK HKD 406,300.33 51,758.31 0.08%
IEOOBTN1Y115 MEDTRONIC ODSH MEDTRONIC COM us usD AAA 123.75 123.75 0.00%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 13,810.13 16,190.25 0.03%
ITO005090300 INWIT ODSH INWIT COM IT EUR 345,276.35 404,783.49 0.66%
JEOOB4T3BW64 ORD USDO0.01 GLENCORE INTERNATIONAL CST GB GBP AA3 1,198,695.79 1,618,538.99 2.64%
JP1120271N56 JPGV 0.005 03/10/32 JAPAN GOV JP JPY A1l 437,319,270.43 2,986,439.65 4.88%




Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1l 61,994,778.83 423,360.41 0.69%
JP12011419C6 JPGV 2.100 12/20/29 JAPAN GOV JP JPY A1l 61,966,779.16 423,169.20 0.69%
JP1201521F37 JPGV 1.200 03/20/35 JAPAN GOV JP JPY A1l 326,646,858.94 2,230,661.20 3.64%
JP1201911R15 JPGV 2.000 12/20/44 JAPAN GOV JP JPY A1l 433,961,306.51 2,963,508.22 4.84%
JP1300251715 JPGV 2.300 12/20/36 JAPAN GOV JP JPY A1l 61,998,179.68 423,383.63 0.69%
JP13003119A4 JPGV 2.200 09/20/39 JAPAN GOV JP JPY A1l 46,659,716.43 318,637.75 0.52%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 39,871.01 272.28 0.00%
JP1400131L54 JPGV 0.500 03/20/60 JAPAN GOV JP JPY A1l 66,830.66 456.38 0.00%
JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1l 2,301,598.54 15,717.54 0.03%
JP3119600009 AJINOMOTO ODSH AJINOMOTO COM JP JPY A1l 7,032,598.40 48,025.39 0.08%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 7,744,898.57 52,889.67 0.09%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 233,045,199.02 1,591,458.39 2.60%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 5,841,598.90 39,892.10 0.07%
JP3258000003 KIRIN HOLDINGS ODSH KIRIN HOLDINGS COM JP JPY A1l 233,108,249.20 1,591,888.96 2.60%
JP3304200003 KOMATSU ODSH KOMATSU COM JP JPY A1l 157,028,499.21 1,072,342.72 1.75%
JP3629000005 TOPPAN HOLDINGS ODSH TOPPAN HOLDINGS COM JP JPY A1l 5,629,399.69 38,442.99 0.06%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 231,379,798.71 1,580,085.42 2.58%
JP3732000009 SOFTBANK ODSH SOFTBANK COM JP JPY A1l 233,445,398.02 1,594,191.34 2.60%
JP3802300008 FAST RETAILING ODSH FAST RETAILING COM JP JPY A1l 14,063,998.59 96,042.61 0.16%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 234,233,997.85 1,599,576.66 2.61%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 233,241,999.50 1,592,802.33 2.60%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 70,655.92 9,000.81 0.01%
KYG960071028 WH GROUP ODSH WH GROUP COM HK HKD 403,703.91 51,427.55 0.08%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 163,320.59 191,468.31 0.31%
NL0000102317 NLGV 5.500 01/15/28 NETHERLANDS GOV NL EUR AAA 931,285.53 1,091,789.26 1.78%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 520,580.76 610,301.00 1.00%
NLOO15000RP1 NLGV 0.500 07/15/32 NETHERLANDS GOV NL EUR AAA 57.73 67.67 0.00%
NLO0015001AM2 NLGV 2.500 07/15/33 NETHERLANDS GOV NL EUR AAA 1.98 2.32 0.00%
NZFAPE0001S2 F&P HEALTHCARE ODSH F&P HEALTHCARE COM AU AUD AAA 33.23 21.75 0.00%
US00724F1012 ADOBE ODSH ADOBE COM us usD AAA 600,693.56 600,693.56 0.98%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 600,520.80 600,520.80 0.98%
US0255371017 AEP INC ODSH AEP INC COM us usD AAA 432,397 .47 432,397.47 0.71%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 52,863.99 52,863.99 0.09%
US0311001004 AMETEK ODSH AMETEK COM us usD AAA 241.96 241.96 0.00%
US0378331005 APPLE ODSH APPLE COM us usD AAA 2,219,039.99 2,219,039.99 3.62%
US0536111091 AVERY DENNISON ODSH AVERY DENNISON COM us usD AAA 431,973.15 431,973.15 0.71%
US1011371077 BOSTON ODSH BOSTON COM us uUsD AAA 600,700.68 600,700.68 0.98%
US11135F1012 BROADCOM ODSH BROADCOM COM us uUsD AAA 425,067.75 425,067.75 0.69%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us uUsD AAA 3,913.55 3,913.55 0.01%




Collateral data - as at 23/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us USD AAA 121,932.13 121,932.13 0.20%
US31428X1063 FEDEX ODSH FEDEX COM us USD AAA 401,072.70 401,072.70 0.66%
US37045V1008 GM ODSH GM COM us USD AAA 46,005.49 46,005.49 0.08%
US4370761029 HOME DEPOT ODSH HOME DEPOT COM us USD AAA 185,854.77 185,854.77 0.30%
US4448591028 HUMANA DE ODSH HUMANA DE COM us USD AAA 431,904.58 431,904.58 0.71%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us USD AAA 432,345.73 432,345.73 0.71%
US4595061015 INTL FLAVORS ODSH INTL FLAVORS COM us USD AAA 311.66 311.66 0.00%
US4606901001 INTERPUBLIC GRP ODSH INTERPUBLIC GRP COM us USD AAA 4,058.49 4,058.49 0.01%
US60855R1005 MOLINA HEALTH ODSH MOLINA HEALTH COM us USD AAA 432,207.03 432,207.03 0.71%
US6200763075 MOTOROLA ODSH MOTOROLA COM us USD AAA 46,339.69 46,339.69 0.08%
US67066G1040 NVIDIA ODSH NVIDIA COM us USD AAA 1,176,225.24 1,176,225.24 1.92%
US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM us USD AAA 600,659.59 600,659.59 0.98%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us USD AAA 46,193.75 46,193.75 0.08%
US8740541094 TAKE-TWO ODSH TAKE-TWO COM us USD AAA 312.00 312.00 0.00%
US88160R1014 TESLA ODSH TESLA COM us USD AAA 46,163.28 46,163.28 0.08%
US90353T1007 UBER ODSH UBER COM us USD AAA 123.94 123.94 0.00%
US912810SU34 UST 1.875 02/15/51 US TREASURY GOV us USD AAA 1,631,641.42 1,631,641.42 2.66%
US912810TB44 UST 1.875 11/15/51 US TREASURY GOV us USD AAA 2,986,450.37 2,986,450.37 4.88%
US912810TE82 UST 0.125 02/15/52 US TREASURY GOV us USD AAA 60.65 60.65 0.00%
US912810TM09 UST 4.000 11/15/42 US TREASURY GOV us USD AAA 1,091,562.61 1,091,562.61 1.78%
US912810TS78 UST 3.875 05/15/43 US TREASURY GOV us USD AAA 478,036.43 478,036.43 0.78%
US912810UEG3 UST 4.500 11/15/54 US TREASURY GOV us USD AAA 479,817.63 479,817.63 0.78%
US91282CKC46 UST 4.250 02/28/31 US TREASURY GOV us USD AAA 272,960.38 272,960.38 0.45%
US91282CKZ31 UST 4.375 07/15/27 US TREASURY GOV us USD AAA 505,970.54 505,970.54 0.83%
US91282CMMO00 UST 4.625 02/15/35 US TREASURY GOV us USD AAA 733,793.29 733,793.29 1.20%
US98138H1014 WORKDAY ODSH WORKDAY COM us USD AAA 46,148.22 46,148.22 0.08%
Total: 61,231,396.72 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

33,005,849.61

UBS AG

2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 11,392,941.79
3 | MIZUHO SECURITIES CO LTD (PARENT) 7,299,000.63
4 | HSBC BANK PLC (PARENT) 6,284,873.51
5

5,290,660.33
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