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HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 29/10/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 912,713,318
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 29/10/2025

Currently on loan in USD (base currency)

124,042,246.57

Current percentage on loan (in % of the fund AuM)

13.59%

Collateral value (cash and securities) in USD (base currency)

134,209,389.17

Collateral value (cash and securities) in % of loan

108%

Securities lending statistics

12-month average on loan in USD (base currency)

88,030,511.40

12-month average on loan as a % of the fund AuM

13.35%

12-month maximum on loan in USD

119,864,700.05

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 178,663.69
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0271%

Collateral data - as at 29/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AU000000CPU5 COMPUTERSHARE ODSH COMPUTERSHARE COM AU AUD AAA 316,681.20 208,490.62 0.16%
AU000000DOW2 DOWNER EDI ODSH DOWNER EDI COM AU AUD AAA 316,797.58 208,567.25 0.16%
BE0974293251 ABIODSHABI COM BE EUR AA3 337,810.97 393,843.37 0.29%
CA135087H722 CAGV 2.000 12/01/51 CANADA GOV CA CAD AAA 444,380.12 318,838.02 0.24%
CA8787422044 TECK RESOURCES ODSH TECK RESOURCES COM CA CAD AAA 506,279.67 363,250.29 0.27%
CNE1000001Z5 BANK OF CHINA ODSH BANK OF CHINA COM CN HKD 28,002.99 3,604.20 0.00%
DE0001030724 DEGV 08/15/50 GERMANY GOV DE EUR AAA 112,499.63 131,159.85 0.10%
DE0001102614 DEGV 1.800 08/15/53 GERMANY GOV DE EUR AAA 449,955.90 524,589.67 0.39%
DEOOOBASF111 BASF ODSH BASF COM DE EUR AAA 1,364,406.95 1,590,719.88 1.19%
FR0000125486 VINCI ODSH VINCI COM FR EUR AA2 1,993,451.99 2,324,104.04 1.73%




Collateral data - as at 29/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR0000131104 BNP ODSH BNP COM FR EUR AA2 1,993,457.06 2,324,109.94 1.73%
GB00B033F229 ORD 6 14/81P CENTRICA PLC CST GB GBP AA3 1,014,494 .49 1,346,995.06 1.00%
GB00B24CGK77 ORD GBPO0.10 RECKITT BENCKISER PLC CST GB GBP AA3 1,750,372.32 2,324,056.85 1.73%
GB00B2B0ODG97 RELX PLC GBP0.1444 RELX PLC CST GB GBP AA3 1,198,519.74 1,591,334.58 1.19%
GB00B39J2M42 ORD GBP5 UNITED UTILITIES CST GB GBP AA3 1,111,109.61 1,475,275.78 1.10%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 1,277.31 1,695.95 0.00%
GB00OBDOXH204 UKT 1T 07/22/57 UK TREASURY GIL GB GBP AA3 327,440.03 434,758.50 0.32%
GB00OBDX8CX86 UKTI 0 1/8 03/22/68 UK TREASURY GIL GB GBP AA3 678,626.72 901,046.63 0.67%
GBOOBJLR0J16 UKT 158 10/22/54 UK Tresury GIL GB GBP AA3 1,310,213.05 1,739,635.38 1.30%
HK2388011192 BOC HONG KONG ODSH BOC HONG KONG COM HK HKD 692.62 89.15 0.00%
IEOOBFRT3W74 ALLEGION ODSH ALLEGION COM us usD AAA 1,089,703.44 1,089,703.44 0.81%
IEOOBTN1Y115 MEDTRONIC ODSH MEDTRONIC COM us usD AAA 123.79 123.79 0.00%
ITO000066123 BPER BANCA ODSH BPER BANCA COM IT EUR 465,433.78 542,634.85 0.40%
ITO001347308 BUZZI ODSH BUZzZI COM IT EUR 55,461.74 64,661.13 0.05%
IT0O003128367 ENEL ODSH ENEL COM IT EUR 470,925.42 549,037.38 0.41%
JP1051731QA0 JPGV 0.600 09/20/29 JAPAN GOV JP JPY A1l 1,328,207,910.95 8,729,306.24 6.50%
JP1103721PA1 JPGV 0.800 09/20/33 JAPAN GOV JP JPY A1l 1,328,164,659.67 8,729,021.98 6.50%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 1,328,178,538.71 8,729,113.20 6.50%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 1,328,191,328.84 8,729,197.25 6.50%
JP1120291Q59 JPGV 0.005 03/10/34 JAPAN GOV JP JPY A1l 198,386,400.48 1,303,843.79 0.97%
JP1200961785 JPGV 2.100 06/20/27 JAPAN GOV JP JPY A1l 71,252,583.59 468,289.35 0.35%
JP1201481E36 JPGV 1.500 03/20/34 JAPAN GOV JP JPY A1l 264,679,072.29 1,739,535.40 1.30%
JP1201521F37 JPGV 1.200 03/20/35 JAPAN GOV JP JPY A1l 966,160,068.34 6,349,839.54 4.73%
JP1201781MA3 JPGV 0.500 09/20/41 JAPAN GOV JP JPY A1l 76,314.51 501.56 0.00%
JP1300801PA2 JPGV 1.800 09/20/53 JAPAN GOV JP JPY A1l 1,328,185,554.99 8,729,159.31 6.50%
JP1400031A58 JPGV 2.200 03/20/50 JAPAN GOV JP JPY A1l 264,865,582.72 1,740,761.19 1.30%
JP1400081F45 JPGV 1.400 03/20/55 JAPAN GOV JP JPY A1l 694,215,515.37 4,562,553.63 3.40%
JP1400131L54 JPGV 0.500 03/20/60 JAPAN GOV JP JPY A1l 79,783,531.57 524,356.82 0.39%
JP1743241R82 JPGV 11/10/25 JAPAN GOV JP JPY A1l 49,992.82 328.57 0.00%
JP1743281R91 JPGV 12/01/25 JAPAN GOV JP JPY A1l 264,810,991.84 1,740,402.41 1.30%
JP3162600005 SMC JP ODSH SMC JP COM JP JPY A1l 20,935,998.25 137,596.49 0.10%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 31,639,599.60 207,943.16 0.15%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 31,679,998.31 208,208.67 0.16%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 31,529,999.65 207,222.85 0.15%
JP3386380004 J.FRONT RETAIL ODSH J.FRONT RETAIL COM JP JPY A1l 3,695,198.04 24,285.74 0.02%
JP3505000004 DAIWA HOUSE ODSH DAIWA HOUSE COM JP JPY A1l 1,047,398.71 6,883.76 0.01%
JP3551500006 DENSO ODSH DENSO COM JP JPY A1l 120,515,998.40 792,060.53 0.59%
JP3670800006 NISSAN CHEMICAL ODSH NISSAN CHEMICAL COM JP JPY A1l 81,157,998.82 533,390.16 0.40%
JP3732000009 SOFTBANK ODSH SOFTBANK COM JP JPY A1l 86,799.55 570.47 0.00%




Collateral data - as at 29/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3733000008 NEC ODSH NEC COM JP JPY A1l 120,964,798.42 795,010.15 0.59%
JP3735400008 NTT ODSH NTT COM JP JPY A1l 119,993,219.26 788,624.69 0.59%
JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1l 119,047,998.16 782,412.47 0.58%
JP3898400001 MITSUBISHI ODSH MITSUBISHI COM JP JPY A1l 120,381,098.99 791,173.93 0.59%
JP3900000005 MHI ODSH MHI COM JP JPY A1l 120,985,598.80 795,146.85 0.59%
KYG017191142 ALIBABA ODSH ALIBABA COM HK HKD 5,186,429.97 667,534.16 0.50%
KYG2108Y1052 CHINA RSRCS LND ODSH CHINA RSRCS LND COM HK HKD 1,219.66 156.98 0.00%
KYG532631028 KUAISHOU TECH ODSH KUAISHOU TECH COM HK HKD 5,186,397.58 667,529.99 0.50%
KYG596691041 MEITUAN ODSH MEITUAN COM HK HKD 5,186,399.95 667,530.30 0.50%
KYG6427A1022 NETEASE ODSH NETEASE COM HK HKD 3,457,941.56 445,064.16 0.33%
KYG8208B1014 JD.COM ODSH JD.COM COM HK HKD 5,186,350.74 667,523.96 0.50%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 1,360,304.90 175,081.89 0.13%
KYG960071028 WH GROUP ODSH WH GROUP COM HK HKD 5,186,409.85 667,531.57 0.50%
KYG9830T1067 XIAOMI ODSH XIAOMI COM HK HKD 5,186,418.21 667,532.65 0.50%
NLO0000009538 PHILIPS ODSH PHILIPS COM NL EUR AAA 1,364,667.83 1,591,024.02 1.19%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 442,936.43 516,405.88 0.38%
NL0011585146 FERRARI ODSH FERRARI COM IT EUR 117,442.79 136,922.92 0.10%
NLOO15000RP1 NLGV 0.500 07/15/32 NETHERLANDS GOV NL EUR AAA 11.41 13.30 0.00%
NLO0015001AM2 NLGV 2.500 07/15/33 NETHERLANDS GOV NL EUR AAA 69.01 80.46 0.00%
NLO015001RG8 NLGV 3.250 01/15/44 NETHERLANDS GOV NL EUR AAA 119,366.25 139,165.42 0.10%
NLO0015001XZ6 NLGV 2.500 07/15/34 NETHERLANDS GOV NL EUR AAA 19.70 22.97 0.00%
NL0015002CX3 QIAGEN ODSH QIAGEN COM DE EUR AAA 13,048.87 15,213.28 0.01%
NLO015002F72 NLGV 2.500 07/15/35 NETHERLANDS GOV NL EUR AAA 8.79 10.25 0.00%
US00724F1012 ADOBE ODSH ADOBE COM us usD AAA 263,814.02 263,814.02 0.20%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 1,590,984.60 1,590,984.60 1.19%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 393,851.49 393,851.49 0.29%
US0378331005 APPLE ODSH APPLE COM us usD AAA 1,984,681.98 1,984,681.98 1.48%
UsS0640581007 BONY MELLON ODSH BONY MELLON COM us usD AAA 37,415.24 37,415.24 0.03%
US09857L1089 BOOKING HLDG ODSH BOOKING HLDG COM us usD AAA 353,319.32 353,319.32 0.26%
US12503M1080 CBOE GLO MARKETS ODSH CBOE GLO MARKETS COM us usD AAA 2,323,997.79 2,323,997.79 1.73%
US1729674242 CITIGROUP ODSH CITIGROUP COM us usD AAA 2,511,227.51 2,511,227.51 1.87%
US1912161007 COCA-COLA ODSH COCA-COLA COM us usD AAA 93.15 93.15 0.00%
US2091151041 CONSOLIDATED EDI ODSH CONSOLIDATED EDI COM us usD AAA 1,089,585.97 1,089,585.97 0.81%
US29414B1044 EPAM ODSH EPAM COM us usD AAA 687,665.76 687,665.76 0.51%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us usD AAA 2,512,063.91 2,512,063.91 1.87%
US35671D8570 FREEPORT MCMORAN ODSH FREEPORT MCMORAN COM us usD AAA 1,089,770.89 1,089,770.89 0.81%
US45687V1061 INGERSOLL RAN ODSH INGERSOLL RAN COM us uUsD AAA 104.69 104.69 0.00%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us uUsD AAA 393,804.08 393,804.08 0.29%
US46266C1053 IQVIA HLDGS ODSH IQVIA HLDGS COM us uUsD AAA 2,322,648.24 2,322,648.24 1.73%




Collateral data - as at 29/10/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US49271V1008 KEURIG DR PEPPER ODSH KEURIG DR PEPPER COM us UsD AAA 38.31 38.31 0.00%
US5132721045 LAMB WESTON HLDG ODSH LAMB WESTON HLDG COM us uUsD AAA 578,524 .11 578,524 .11 0.43%
US5324571083 LILLY ODSH LILLY COM us uUsD AAA 393,647.99 393,647.99 0.29%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 542.07 542.07 0.00%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 123,074.42 123,074.42 0.09%
US61174X1090 MONSTER BEVERAGE ODSH MONSTER BEVERAGE COM us uUsD AAA 1,089,749.22 1,089,749.22 0.81%
US6153691059 MOODY S ODSH MOODY S COM us uUsD AAA 1,089,486.22 1,089,486.22 0.81%
US6200763075 MOTOROLA ODSH MOTOROLA COM us uUsD AAA 2,194,887.05 2,194,887.05 1.64%
US65249B1098 NEWS CORP ODSH NEWS CORP COM us uUsD AAA 2,512,215.47 2,512,215.47 1.87%
US65473P1057 NISOURCE ODSH NISOURCE COM us uUsD AAA 1,089,771.05 1,089,771.05 0.81%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 4,103,625.37 4,103,625.37 3.06%
US69370C1009 PTC ODSH PTC COM us uUsD AAA 934,352.89 934,352.89 0.70%
US78409V1044 S&P GLOBAL ODSH S&P GLOBAL COM us uUsD AAA 393,462.95 393,462.95 0.29%
US88160R1014 TESLA ODSH TESLA COM us uUsD AAA 2,511,839.69 2,511,839.69 1.87%
US90353T1007 UBER ODSH UBER COM us uUsD AAA 5,321.70 5,321.70 0.00%
US912810QB70 UST 4.250 05/15/39 US TREASURY GOV us uUsD AAA 524,482.03 524,482.03 0.39%
US912810RY64 UST 2.750 08/15/47 US TREASURY GOV us uUsD AAA 131,096.14 131,096.14 0.10%
US912810SP49 UST 1.375 08/15/50 US TREASURY GOV us uUsD AAA 1,740,693.18 1,740,693.18 1.30%
US91282CDX65 UST 0.125 01/15/32 US TREASURY GOV us uUsD AAA 127,721.41 127,721.41 0.10%
US91282CJP77 UST 4.375 12/15/26 US TREASURY GOV us uUsD AAA 305,341.91 305,341.91 0.23%
US92345Y1064 VERISK ANALYTICS ODSH VERISK ANALYTICS COM us uUsD AAA 1,181,077.43 1,181,077.43 0.88%
Total: 134,209,389.17 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

51,681,082.53




Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

23,503,942.96

BARCLAYS CAPITAL SECURITIES LIMITED (PARENT)

19,401,271.40

HSBC BANK PLC (PARENT)

11,244,891.16

NATIXIS (PARENT)

11,091,949.57
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MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

10,010,283.60
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