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HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 29/04/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 653,562,971
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 29/04/2025

Currently on loan in USD (base currency)

82,657,513.85

Current percentage on loan (in % of the fund AuM)

12.65%

Collateral value (cash and securities) in USD (base currency)

88,904,963.22

Collateral value (cash and securities) in % of loan

108%

Securities lending statistics

12-month average on loan in USD (base currency)

93,742,601.14

12-month average on loan as a % of the fund AuM

13.22%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 202,050.80
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0285%

Collateral data - as at 29/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000A324S8 ATGV 2.900 02/20/33 AUSTRIA GOV AT EUR AA1 27,317.91 31,024.95 0.03%
AUOOO0O0OALQ6 ALS ODSH ALS COM AU AUD AAA 877,569.30 560,296.92 0.63%
BE0000340498 BEGV 2.150 06/22/66 BELGIUM GOV BE EUR AA3 27,999.05 31,798.52 0.04%
CA1363851017 CANADIAN NATURAL ODSH CANADIAN NATURAL COM CA CAD AAA 54.76 39.35 0.00%
CHO0011075394 ZURICH INS GROUP ODSH ZURICH INS GROUP COM CH CHF 425,462.39 512,395.63 0.58%
CNE100000296 BYD ODSH BYD COM CN HKD 43,453.71 5,5669.22 0.01%
DEOOOBUOE204 DEGV 08/20/25 GERMANY GOV DE EUR AAA 0.98 1.12 0.00%
DE000BU22031 DEGV 3.100 12/12/25 GERMANY GOV DE EUR AAA 0.20 0.23 0.00%
DK0009923807 DKGV 0.500 11/15/29 DENMARK GOV DK DKK AAA 94.17 14.27 0.00%
F14000523238 FIGV 1.500 09/15/32 FINLAND GOV Fl EUR AA1 925.03 1,050.55 0.00%




Collateral data - as at 29/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR0000052292 HERMES INTL ODSH HERMES INTL COM FR EUR AA2 1,321,582.31 1,500,921.11 1.69%
FR0000131104 BNP ODSH BNP COM FR EUR AA2 1,323,063.04 1,502,602.77 1.69%
FR0011461037 FRGV 3.250 05/25/45 FRANCE GOV FR EUR AA2 1.90 2.16 0.00%
FR001400XJJ3 FRGV 3.750 05/25/56 FRANCE GOV FR EUR AA2 28,311.76 32,153.66 0.04%
FR0128379502 FRGV 06/18/25 FRANCE GOV FR EUR AA2 306.87 348.51 0.00%
GB0004544929 ORD GBPO0.10 IMPERIAL TOBACCO CST GB GBP AA3 151,524.06 201,718.30 0.23%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 151,525.96 201,720.83 0.23%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 23,833.34 31,728.43 0.04%
GB00B1XZS820 ORD USD0.54945054 ANGLO AMERICAN ORD CST GB GBP AA3 368,580.60 490,677.53 0.55%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 849.40 1,130.77 0.00%
GB0OOBDR05CO01 NATIONAL GRID ODSH NATIONAL GRID CST GB GBP AA3 1,128,740.96 1,502,650.51 1.69%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 1,128,736.18 1,502,644.15 1.69%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 24,095.32 32,077.20 0.04%
GBOOBYYMZX75 UKT 2 1/2 07/22/65 UK TREASURY GIL GB GBP AA3 47.06 62.65 0.00%
HK0267001375 CITIC ODSH CITIC COM HK HKD 443,984.50 56,902.99 0.06%
HK2388011192 BOC HONG KONG ODSH BOC HONG KONG COM HK HKD 148,621.84 19,048.02 0.02%
IEO00S9YS762 LINDE ODSH LINDE COM us uUsD AAA 1,167,737.35 1,167,737.35 1.31%
IEOOBLP1HW54 AON ODSH AON COM us uUsD AAA 1,367,153.72 1,367,153.72 1.54%
JP1024601Q58 JPGV 0.300 05/01/26 JAPAN GOV JP JPY A1l 4,595,253.63 31,977.79 0.04%
JP1024681R19 JPGV 0.600 01/01/27 JAPAN GOV JP JPY A1l 397,945,511.64 2,769,252.63 3.11%
JP1024691R25 JPGV 0.700 02/01/27 JAPAN GOV JP JPY A1l 398,036,689.19 2,769,887.13 3.12%
JP1024691R25 JPGV 0.700 02/01/27 JAPAN GOV JP JPY A1l 2,706,116.02 18,831.52 0.02%
JP1051751R17 JPGV 0.900 12/20/29 JAPAN GOV JP JPY A1l 398,561,234.10 2,773,537.37 3.12%
JP1103721PA1 JPGV 0.800 09/20/33 JAPAN GOV JP JPY A1l 869,360,779.70 6,049,772.04 6.80%
JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1l 869,357,695.88 6,049,750.58 6.80%
JP1103741Q44 JPGV 0.800 03/20/34 JAPAN GOV JP JPY A1l 869,348,779.18 6,049,688.53 6.80%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 398,580,368.35 2,773,670.52 3.12%
JP1103771R12 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 869,336,386.49 6,049,602.29 6.80%
JP1201451D66 JPGV 1.700 06/20/33 JAPAN GOV JP JPY A1l 105,272.84 732.58 0.00%
JP1201711L13 JPGV 0.300 12/20/39 JAPAN GOV JP JPY A1l 16,688,185.74 116,130.98 0.13%
JP1201751M13 JPGV 0.500 12/20/40 JAPAN GOV JP JPY A1l 16,774,668.68 116,732.80 0.13%
JP1201781MA3 JPGV 0.500 09/20/41 JAPAN GOV JP JPY A1l 4,338,930.74 30,194.07 0.03%
JP1201811N77 JPGV 0.900 06/20/42 JAPAN GOV JP JPY A1l 398,637,053.73 2,774,064.99 3.12%
JP1201841P46 JPGV 1.100 03/20/43 JAPAN GOV JP JPY A1l 16,784,844.15 116,803.61 0.13%
JP1201861PA6 JPGV 1.500 09/20/43 JAPAN GOV JP JPY A1l 16,757,018.94 116,609.98 0.13%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 869,355,970.31 6,049,738.57 6.80%
JP1201891Q77 JPGV 1.900 06/20/44 JAPAN GOV JP JPY A1l 869,325,901.10 6,049,529.32 6.80%
JP1300371C98 JPGV 1.900 09/20/42 JAPAN GOV JP JPY A1l 398,512,183.68 2,773,196.03 3.12%
JP1300801PA2 JPGV 1.800 09/20/53 JAPAN GOV JP JPY A1l 217,469,295.20 1,513,341.40 1.70%




Collateral data - as at 29/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP1400131L54 JPGV 0.500 03/20/60 JAPAN GOV JP JPY A1l 16,782,093.20 116,784.47 0.13%
JP3143600009 ITOCHU ODSH ITOCHU COM JP JPY A1l 8,729,999.56 60,750.97 0.07%
JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 65,723,099.22 457,358.76 0.51%
JP3201200007 OLYMPUS ODSH OLYMPUS COM JP JPY A1l 9,353,399.05 65,089.12 0.07%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 131,685,399.60 916,382.09 1.03%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 131,623,799.62 915,953.42 1.03%
JP3269600007 KURARAY ODSH KURARAY COM JP JPY A1l 2,653,599.16 18,466.06 0.02%
JP3300200007 KONAMI GROUP ODSH KONAMI GROUP COM JP JPY A1l 1,942,498.12 13,517.60 0.02%
JP3304200003 KOMATSU ODSH KOMATSU COM JP JPY A1l 2,476,198.86 17,231.56 0.02%
JP3381000003 NIPPON STEEL ODSH NIPPON STEEL COM JP JPY A1l 9,107,999.64 63,381.42 0.07%
JP3421800008 SECOM ODSH SECOM COM JP JPY A1l 2,608,998.48 18,155.69 0.02%
JP3436100006 SOFTBANK GROUP ODSH SOFTBANK GROUP COM JP JPY A1l 9,320,999.76 64,863.66 0.07%
JP3753000003 NIPPON YUSEN ODSH NIPPON YUSEN COM JP JPY A1l 5,352,598.66 37,248.06 0.04%
JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1l 9,147,999.45 63,659.77 0.07%
JP3888400003 MITSUI MIN & SML ODSH MITSUI MIN & SML COM JP JPY A1l 1,160,099.88 8,072.99 0.01%
JP3902400005 MITSUBISHI ELEC ODSH MITSUBISHI ELEC COM JP JPY A1l 8,907,998.64 61,989.64 0.07%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 2,657,999.16 18,496.68 0.02%
JP3910660004 TOKIO MARINEHLDG ODSH TOKIO MARINEHLDG COM JP JPY A1l 2,246,798.22 15,635.19 0.02%
KYG3777B1032 GEELY AUTOMOBILE ODSH GEELY AUTOMOBILE COM HK HKD 148,551.41 19,039.00 0.02%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 7,728,346.96 990,498.69 1.11%
NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 305.74 347.23 0.00%
US0268747849 AlG ODSH AIG COM us uUsD AAA 916,202.22 916,202.22 1.03%
US0378331005 APPLE ODSH APPLE COM us usD AAA 201,590.70 201,590.70 0.23%
US09290D1019 BLACKROCK ODSH BLACKROCK COM us usD AAA 1,367,078.99 1,367,078.99 1.54%
US1491231015 CATERPILLAR ODSH CATERPILLAR COM us usD AAA 1,003,361.47 1,003,361.47 1.13%
US21037T1097 CONSTELLATION PA ODSH CONSTELLATION PA COM us usD AAA 1,367,123.96 1,367,123.96 1.54%
US4370761029 HOME DEPOT ODSH HOME DEPOT COM us usD AAA 712,731.32 712,731.32 0.80%
US4404521001 HORMEL FOODS ODSH HORMEL FOODS COM us usD AAA 713,470.97 713,470.97 0.80%
US46982L.1089 JACOBS SOLUTIONS ODSH JACOBS SOLUTIONS COM us usD AAA 657,850.81 657,850.81 0.74%
US48203R1041 JUNIPER NETWORKS ODSH JUNIPER NETWORKS COM us usD AAA 47.65 47.65 0.00%
US5324571083 LILLY ODSH LILLY COM us usD AAA 1,703,255.86 1,703,255.86 1.92%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 1,567,867.76 1,567,867.76 1.76%
US61945C1036 MOSAIC ODSH MOSAIC COM us usD AAA 707.86 707.86 0.00%
US65339F1012 NEXTERA ENERGY ODSH NEXTERA ENERGY COM us usD AAA 713,477.40 713,477.40 0.80%
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,502,553.36 1,502,553.36 1.69%
US69331C1080 PG&E US ODSH PG&E US COM us usD AAA 713,452.76 713,452.76 0.80%
US69351T1060 PPL ODSH PPL COM us uUsD AAA 713,409.04 713,409.04 0.80%
US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM us uUsD AAA 1,367,240.73 1,367,240.73 1.54%
US7134481081 PEPSICO ODSH PEPSICO COM us uUsD AAA 326,047.73 326,047.73 0.37%




Collateral data - as at 29/04/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US7170811035 PFIZER ODSH PFIZER COM us UsD AAA 135,193.99 135,193.99 0.15%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us uUsD AAA 328,956.71 328,956.71 0.37%
US8574771031 STATE STREET ODSH STATE STREET COM us uUsD AAA 916,332.70 916,332.70 1.03%
US8725401090 TJX ODSH TJX COM us uUsD AAA 713,360.94 713,360.94 0.80%
US8760301072 TAPESTRY ODSH TAPESTRY COM us uUsD AAA 713,468.68 713,468.68 0.80%
US91282CFU09 UST 4.125 10/31/27 US TREASURY GOV us uUsD AAA 116,728.06 116,728.06 0.13%
US91282CKJ98 UST 4.500 04/15/27 US TREASURY GOV us uUsD AAA 696,180.34 696,180.34 0.78%
US92556V1061 VIATRIS ODSH VIATRIS COM us uUsD AAA 10.98 10.98 0.00%
US9344231041 WARNER BROS DIS ODSH WARNER BROS DIS COM us uUsD AAA 47,822.01 47,822.01 0.05%
Total: 88,904,963.22 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

MERRILL LYNCH INTERNATIONAL (PAFR

36,009,564.45

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 37,561,714.47
2 | BARCLAYS CAPITAL SECURITIES LIMITED (PARENT) 15,320,068.53
3 | BANK OF NOVA SCOTIA (PARENT) 13,388,571.93
4 | HSBC BANK PLC (PARENT) 10,938,384.59
5 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 10,781,443.67
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