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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 02/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 487,894,025
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 02/07/2025

Currently on loan in USD (base currency)

70,013,298.43

Current percentage on loan (in % of the fund AuM)

14.35%

Collateral value (cash and securities) in USD (base currency)

75,886,557.00

Collateral value (cash and securities) in % of loan

108%

Securities lending statistics

12-month average on loan in USD (base currency)

93,879,935.04

12-month average on loan as a % of the fund AuM

13.62%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 196,043.98
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0284%

Collateral data - as at 02/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AU000000BSLO BLUESCOPE STL ODSH BLUESCOPE STL COM AU AUD AAA 88,601.92 58,233.76 0.08%
AUO00000CBA7 CBA ODSH CBA COM AU AUD AAA 187,343.40 123,131.76 0.16%
AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 187,979.67 123,549.96 0.16%
AU000000S320 SOUTH32 ODSH SOUTH32 COM AU AUD AAA 88,601.76 58,233.65 0.08%
AU000000TCL6 TRANSURBAN UNIT TRANSURBAN COM AU AUD AAA 84,631.76 55,624.37 0.07%
AU000000TLX2 TELIX PHARMS ODSH TELIX PHARMS COM AU AUD AAA 88,580.24 58,219.51 0.08%
AUO00000TWE9 TREASURY WINE ODSH TREASURY WINE COM AU AUD AAA 7.95 .28 0.00%
BE0000353624 BEGV 0.650 06/22/71 BELGIUM GOV BE EUR AA3 1,090,747.89 1,284,706.50 1.69%
BE0000364738 BEGV 3.450 06/22/42 BELGIUM GOV BE EUR AA3 389.63 458.92 0.00%
CA1363751027 CA NATL RLWY ODSH CA NATL RLWY COM CA CAD AAA 1,975,108.80 1,446,416.73 1.91%




Collateral data - as at 02/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CA3759161035 GILDAN ACTIVEWR ODSH GILDAN ACTIVEWR COM CA CAD AAA 463,242.81 339,243.16 0.45%
CHO0012005267 NOVARTIS ODSH NOVARTIS COM CH CHF 31,523.80 39,774.44 0.05%
CHO0024608827 PARTNERS GROUP ODSH PARTNERS GROUP COM CH CHF 35,155.99 44,357.28 0.06%
CHO0025751329 LOGITECH INTL ODSH LOGITECH INTL COM CH CHF 24,730.30 31,202.90 0.04%
CNE1000003W8 PETROCHINA ODSH PETROCHINA COM CN HKD 376,889.93 48,011.40 0.06%
DE0001135366 DEGV 4.750 07/04/40 GERMANY GOV DE EUR AAA 3,743,780.41 4,409,505.67 5.81%
DE0001135432 DEGV 3.250 07/04/42 GERMANY GOV DE EUR AAA 935,945.35 1,102,376.71 1.45%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 104,785.99 123,419.21 0.16%
FR0000121014 LVMH ODSH LVMH COM FR EUR AA2 3,543,203.69 4,173,262.06 5.50%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 534,019.15 628,979.32 0.83%
FR001400NBC6 FRGV 2.500 09/24/27 FRANCE GOV FR EUR AA2 3,743,777.06 4,409,501.72 5.81%
FRO014000HF4 FRGV 3.250 05/25/55 FRANCE GOV FR EUR AA2 935,944.93 1,102,376.22 1.45%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 524,196.51 719,066.56 0.95%
GB00OB10RZP78 ORD SHARES OF 3 1/9 PENCE UNILEVER PLC CST GB GBP AA3 1,054,636.80 1,446,698.03 1.91%
GBOOBSQNRC93 UKT 43/8 03/07/28 UK Treasury GIL GB GBP AA3 923,927.62 1,267,397.71 1.67%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 1,054,644.74 1,446,708.92 1.91%
GB0OOBYMWG366 UKTI 0 1/8 03/22/46 UK TREASURY GIL GB GBP AA3 1,044,425.70 1,432,690.95 1.89%
IEOOBLS09M33 PENTAIR ODSH PENTAIR COM us uUsD AAA 1,017,362.50 1,017,362.50 1.34%
IMOOB5VQMV65 GVC HOLDINGS ODSH GVC HOLDINGS CST GB GBP AA3 767,831.48 1,053,272.83 1.39%
IT0O000062072 GENERALI ODSH GENERALI COM IT EUR 13,206.13 15,554.47 0.02%
ITO003497168 TELECOM IT ODSH TELECOM IT COM IT EUR 841,606.76 991,262.67 1.31%
JP1024681R19 JPGV 0.600 01/01/27 JAPAN GOV JP JPY A1l 184,309,041.28 1,284,517.82 1.69%
JP1120231J51 JPGV 0.100 03/10/28 JAPAN GOV JP JPY A1l 184,337,344.79 1,284,715.08 1.69%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 184,339,057.17 1,284,727.02 1.69%
JP1201161A37 JPGV 2.200 03/20/30 JAPAN GOV JP JPY A1l 29,066,041.86 202,571.99 0.27%
JP1201701KA5 JPGV 0.300 09/20/39 JAPAN GOV JP JPY A1l 9,560,214.55 66,628.67 0.09%
JP1201861PA6 JPGV 1.500 09/20/43 JAPAN GOV JP JPY A1l 12,661,409.73 88,242.04 0.12%
JP1400161P53 JPGV 1.300 03/20/63 JAPAN GOV JP JPY A1l 185,775.76 1,294.74 0.00%
JP3111200006 ASAHI KASEI ODSH ASAHI KASEI COM JP JPY A1l 935,549.24 6,520.19 0.01%
JP3116000005 ASAHI GROUP ODSH ASAHI GROUP COM JP JPY A1l 8,641,598.22 60,226.49 0.08%
JP3122800000 AMADA ODSH AMADA COM JP JPY A1l 2,211,998.36 15,416.23 0.02%
JP3143600009 ITOCHU ODSH ITOCHU COM JP JPY A1l 89,738,999.74 625,424.25 0.82%
JP3188220002 OTSUKA HOLDINGS ODSH OTSUKA HOLDINGS COM JP JPY A1l 218,261,198.68 1,521,142.96 2.00%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 226,559,999.62 1,578,980.37 2.08%
JP3236200006 KEYENCE ODSH KEYENCE COM JP JPY A1l 89,599,999.57 624,455.51 0.82%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 6,477,099.77 45,141.30 0.06%
JP3258000003 KIRIN HOLDINGS ODSH KIRIN HOLDINGS COM JP JPY A1l 227,141,949.78 1,583,036.19 2.09%
JP3266400005 KUBOTA ODSH KUBOTA COM JP JPY A1l 110,480,098.30 769,976.64 1.01%
JP3294460005 INPEX ODSH INPEX COM JP JPY A1l 3,438,249.09 23,962.43 0.03%




Collateral data - as at 02/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3386450005 ENEOS HOLDINGS ODSH ENEOS HOLDINGS COM JP JPY A1l 195,650,509.34 1,363,560.71 1.80%
JP3429800000 ANA ODSH ANA COM JP JPY A1l 2,032,099.80 14,162.45 0.02%
JP3481800005 DAIKIN IND ODSH DAIKIN IND COM JP JPY A1l 7,041,998.94 49,078.29 0.06%
JP3493800001 DAI NIPPONPRINTG ODSH DAI NIPPONPRINTG COM JP JPY A1l 2,633,399.89 18,353.14 0.02%
JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1l 222,574,299.94 1,551,202.55 2.04%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 226,148,998.34 1,576,115.95 2.08%
JP3788600009 HITACHI ODSH HITACHI COM JP JPY A1l 105,773,997.43 737,178.08 0.97%
JP3802300008 FAST RETAILING ODSH FAST RETAILING COM JP JPY A1l 100,841,997.91 702,805.15 0.93%
JP3818000006 FUJITSU ODSH FUJITSU COM JP JPY A1l 17,664,398.32 123,109.72 0.16%
JP3830800003 BRIDGESTONE ODSH BRIDGESTONE COM JP JPY A1l 24,067,999.49 167,738.78 0.22%
JP3868400007 MAZDA ODSH MAZDA COM JP JPY A1l 85,648.64 596.92 0.00%
JP3902400005 MITSUBISHI ELEC ODSH MITSUBISHI ELEC COM JP JPY A1l 65,625,299.33 457,366.96 0.60%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 17,564,147.19 122,411.03 0.16%
KYG3777B1032 GEELY AUTOMOBILE ODSH GEELY AUTOMOBILE COM HK HKD 13,224,911.88 1,684,700.19 2.22%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 8,615,769.86 1,097,549.03 1.45%
KYG960071028 WH GROUP ODSH WH GROUP COM HK HKD 8,298,705.96 1,057,158.77 1.39%
KYG970081173 WUXI BIO CAY ODSH WUXI BIO CAY COM HK HKD 8,298,647.05 1,057,151.26 1.39%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 3,743,781.32 4,409,506.74 5.81%
NL0010071189 NLGV 2.500 01/15/33 NETHERLANDS GOV NL EUR AAA 935,944.77 1,102,376.02 1.45%
NL0011585146 FERRARI ODSH FERRARI COM IT EUR 1,181,397.60 1,391,475.68 1.83%
NL0013654783 PROSUS ODSH PROSUS COM NL EUR AAA 49,441.92 58,233.76 0.08%
NZXROE0001S2 XERO ODSH XERO COM AU AUD AAA 88,585.27 58,222.82 0.08%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 45,015.03 45,015.03 0.06%
US11133T1034 BROADRIDGE ODSH BROADRIDGE COM us usD AAA 671.42 671.42 0.00%
US1152361010 BROWN & BROWN ODSH BROWN & BROWN COM us usD AAA 149.42 149.42 0.00%
US1431301027 CARMAX ODSH CARMAX COM us usD AAA 96.41 96.41 0.00%
US2358511028 DANAHER ODSH DANAHER COM us usD AAA 11,261.59 11,261.59 0.01%
US3696043013 GE ODSH GE COM us usD AAA 965,201.52 965,201.52 1.27%
US45866F 1049 INTERCONTI EXC ODSH INTERCONTI EXC COM us usD AAA 997.87 997.87 0.00%
US5128073062 LAM RESEARCH ODSH LAM RESEARCH COM us usD AAA 1,017,639.64 1,017,639.64 1.34%
US5500211090 LULULEMON ODSH LULULEMON COM us usD AAA 1,017,472.41 1,017,472.41 1.34%
US5801351017 MCDONALD S CORP ODSH MCDONALD S CORP COM us usD AAA 1,446,693.86 1,446,693.86 1.91%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 1,017,179.17 1,017,179.17 1.34%
US64110L1061 NETFLIX ODSH NETFLIX COM us usD AAA 1,016,786.09 1,016,786.09 1.34%
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 1,490,535.88 1,490,535.88 1.96%
US7475251036 QUALCOMM ODSH QUALCOMM COM us usD AAA 43,516.19 43,516.19 0.06%
US9029733048 US BANCORP ODSH US BANCORP COM us uUsD AAA 762,274.58 762,274.58 1.00%
US9078181081 UNION PACIFIC ODSH UNION PACIFIC COM us uUsD AAA 646.29 646.29 0.00%
US912797NU77 UST BILL 12/26/25 US TREASURY GOV us uUsD AAA 97.98 97.98 0.00%




Collateral data - as at 02/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US912810FH69 UST 3.875 04/15/29 US TREASURY GOV us UsD AAA 1,281,681.39 1,281,681.39 1.69%
US912810SN90 UST 1.250 05/15/50 US TREASURY GOV us uUsD AAA 48.23 48.23 0.00%
US912810SR05 UST 1.125 05/15/40 US TREASURY GOV us uUsD AAA 1,102,375.76 1,102,375.76 1.45%
US91282CCM10 UST 0.125 07/15/31 US TREASURY GOV us uUsD AAA 321,472.59 321,472.59 0.42%
US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV us uUsD AAA 4,409,110.36 4,409,110.36 5.81%
US92338C1036 VERALTO ODSH VERALTO COM us uUsD AAA 1,017,842.89 1,017,842.89 1.34%
Unknown Company Description UNK CAD 206.70 151.37 0.00%
Total: 75,886,557 100.00%
Geographical allocation of collateral Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

26,246,256.17

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

33,531,401.00

UBS AG

2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 11,574,351.34
3 | MIZUHO SECURITIES CO LTD (PARENT) 7,415,222.46
4 | HSBC BANK PLC (PARENT) 6,384,947.41
5

5,374,903.39
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