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HSBC GIF - Pricing Adjustment

What is a pricing adjustment?

A pricing adjustment (also called swing pricing) is a
mechanism specifically designed to protect existing
investors in a fund from the transaction costs of large net
subscriptions or redemptions. These transactions costs
include, but are not limited to, brokerage fees and taxes on
transactions.

Without a pricing adjustment, transactions costs would fall
on all shareholders in the fund. Instead, when this
mechanism applies, the transaction costs are borne only by
those client(s) who have just subscribed or redeemed, since
it is their transactions that cause the costs.

HSBC Global Investment Funds (GIF) use a pricing
adjustment mechanism to protect their existing investors in
this way.

How does this mechani
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2. A buy adjustment rate

This is applied when the amount of net subscriptions is
bigger than the threshold rate.

In this case, the fund’s NAV per share is increased by the
buy adjustment rate.

The effect is the same as asking investors to pay an extra
fee to subscribe on that day, and then putting this fee back
into the fund so the existing shareholders don’t suffer the
impact of the transaction costs.
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3. A sell adjustment rate

This rate works exactly like the buy adjustment rate, but for
situations when the amount of net redemptions is bigger
than the threshold rate.

When this happens, the fund’s NAV per share is reduced by
the sell adjustment rate.

The rates may be different for each fund, as shown in our
table of adjustment rates on page 2.
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An example

€ Fund AUM: USD100 million
€ Threshold rate: 1% of the AUM
@ Subscriptions: USD10 million
2

Redemptions: USD 8 million
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adjustment rates on a quarterly basis. '

However, we may also adjust these rates on an ad hoc
basis, to respond to market-specific circumstances and
protect our funds’ investors.

Conclusion

The sole objective of a pricing adjustment is to protect
shareholders.

Whenever investors are impacted by the pricing adjustment
when subscribing/ redeeming, they are in fact paying for the
transaction costs of dealing so existing shareholders are not
disadvantaged.

In addition, they would incur these dealing costs themselves
if they decided to invest directly.
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HSBC GIF - Pricing Adjustment

The Adjustment Rates disclosed in the table below are effective from 11% June 2026.

Investors should note that the Adjustment Rates are reviewed on a quarterly basis. However, the Adjustment Rates are also
subject to be updated on an ad hoc basis. As a result, the Adjustment Rates may suddenly change and therefore differ from
the rates provided in this document.

Swing Factor Buy | Swing factor Sell

HGIF SUBFUND

HSBC GIF Asia Bond 0.32 0.32

HSBC GIF Asia ex Japan Equity 0.54 0.63
HSBC GIF Asia Ex Japan Equity Smaller Companies 0.67 0.76
HSBC GIF Asia High Yield Bond 0.68 0.68
HSBC GIF Asia Pacific ex Japan Equity High Dividend 0.1 0.22
HSBC GIF Asian Currencies Bond 0.25 0.25
HSBC GIF Brazil Equity 0.43 0.43
HSBC GIF BRIC Equity 0.32 0.32
HSBC GIF BRIC Markets Equity 0.30 0.30
HSBC GIF China A Shares Equity 0.25 0.30
HSBC GIF Chinese Equity 0.65 0.68
HSBC GIF Economic Scale US Equity 0.09 0.14
HSBC GIF Euro Bond 0.10 0.10
HSBC GIF Euro Credit Bond 0.15 0.15
HSBC GIF Euro Bond Total Return 0.15 0.15
HSBC GIF Euro High Yield Bond 0.30 0.30
HSBC GIF Euroland Value 0.30 0.15
HSBC GIF Euroland Equity Smaller Companies 0.80 0.70
HSBC GIF Euroland Growth 0.30 0.10
HSBC GIF Europe Value 0.25 0.10
HSBC GIF Frontier Markets 1.38 1.41
HSBC GIF GEM Debt Total Return 0.30 0.30
HSBC GIF Global Bond 0.07 0.07
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HSBC GIF Global Bond Total Return

HSBC GIF Global Corporate Bond

HSBC GIF Global Emerging Markets Bond

HSBC GIF Global Emerging Markets Equity

HSBC GIF Global Emerging Markets ESG Local Debt
HSBC GIF Global Emerging Markets Local Debt
HSBC GIF Global Emerging Markets Multi Asset Income
HSBC GIF Global Equity Climate Solutions

HSBC GIF Global Equity High Dividend

HSBC GIF Global Equity Volatility Focused

HSBC GIF Global Government Bond

HSBC GIF Global High Income Bond

HSBC GIF Global High Yield Bond

HSBC GIF Global High Yield Securitised Credit Bond
HSBC GIF Global Inflation Linked Bond

HSBC GIF Global Investment Grade Securitised Credit Bond
HSBC GIF Global Corporate Bond Climate Transition
HSBC GIF Global Equity Climate Transition

HSBC GIF Global Real Estate Equity

HSBC GIF Global Flexible Securitised Credit Bond
HSBC GIF Global Short Duration Bond

HSBC GIF US Short Duration High Yield Bond

HSBC GIF Hong Kong Equity

HSBC GIF India Fixed Income

HSBC GIF Indian Equity

HSBC GIF Managed Solutions - Asia Focused Conservative
HSBC GIF Managed Solutions - Asia Focused Growth
HSBC GIF Managed Solutions - Asia Focused Income
HSBC GIF Multi-Asset Style Factors

HSBC GIF Multi-Strategy Target Return

HSBC GIF RMB Fixed Income

HSBC GIF Russia Equity

HSBC GIF Singapore Dollar Income Bond

HSBC GIF ASEAN Equity

HSBC GIF Turkey Equity

HSBC GIF US Dollar Bond
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0.19
0.09
0.37
0.36
0.15
0.15
0.28
0.20
0.20
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0.03
0.33
0.33
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0.06
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HSBC GIF US High Yield Bond 0.33 0.33

HSBC GIF US Income Focused 0.15 0.15
HSBC GIF Ultra Short Duration Bond 0.10 0.10
HSBC GIF Global High Yield ESG Bond 0.33 0.33
HSBC GIF Global ESG Corporate Bond 0.11 0.11
HSBC GIF Global Equity Sustainable Healthcare 0.20 0.10
HSBC GIF Global Emerging Markets ESG Bond 0.37 0.37
HSBC GIF Global Green Bond 0.15 0.15
HSBC GIF Global Infrastructure Equity 0.53 0.57
HSBC GIF Global Equity Quality Income 0.16 0.21
HSBC GIF Global Equity Circular Economy 0.20 0.15
HSBC GIF Global Sustainable Long Term Equity 0.23 0.28
HSBC GIF GEM Corporate Sustainable Bond 0.37 0.37
HSBC GIF Corporate Euro Bond Fixed Term 2027 0.15 0.15
HSBC GIF Strategic Duration and Income Bond Fund 0.19 0.19
* HSBC GIF Corporate Euro Bond Fixed Term 2027 sub-fund is currently closed to subscriptions.
3
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Disclaimers

Investment in any sub-fund carries with it a degree of risk. The value of an investment, and any income from it, may fall as
well as rise, and you may not get back the amount you originally invested.

Potential investors should review the HSBC GIF Prospectus in its entirety and the relevant Key Investor Information
Document and consult with their legal, tax and financial advisors prior to making a decision to invest.

UK

The material contained herein is for information only and does not constitute legal, tax or investment advice or a
recommendation to any reader of this material to buy or sell investments. You must not, therefore, rely on the content of this
document when making any investment decisions.

This document is not intended for distribution to or use by any person or entity in any jurisdiction or country where such
distribution or use would be contrary to law or regulation. This document is not and should not be construed as an offer to
sell or the solicitation of an offer to purchase or subscribe to any investment. Any views expressed were held at the time of
preparation and are subject to change without notice. While any forecast, projection or target where provided is indicative only
and not guaranteed in any way. HSBC Global Asset Management (UK) Limited accepts no liability for any failure to meet
such forecast, projection or target.

The funds are sub-funds of the HSBC Global Investment Funds, a Luxembourg domiciled SICAV. UK based investors in the
sub-funds are advised that they may not be afforded some of the protections conveyed by the provisions of the Financial
Services and Markets Act 2000. HSBC Global Investment Funds is recognised in the United Kingdom by the Financial
Conduct Authority under section 264 of the Act. The shares have not been and will not be offered for sale or sold in the
United States of America, its territories or possessions and all areas subject to its jurisdiction, or to United States Persons. All
applications are made on the basis of the current Prospectus, Key Investor Information Document (KIID), Supplementary
Information Document (SID) and most recent annual and semi-annual reports, which can be obtained upon request free of
charge from HSBC Global Asset Management (UK) Limited, 8 Canada Square, Canary Wharf, London, E14 5HQ. UK, or the
local distributors. Investors and potential investors should read and note the risk warnings in the prospectus and
relevant KIID and additionally, in the case of retail clients, the information contained in the supporting SID.

Some of the sub-funds are unregulated collective investment schemes for UK Regulatory purposes. The promotion of these
sub-funds is therefore restricted in the UK by the Financial Services and Markets Act 2000 and this document can only be
issued to persons permitted under COBS 4.12 of the FCA Handbook. This document is issued in the UK by HSBC Global
Asset Management (UK) Limited who are authorised and regulated by the Financial Conduct Authority.

www.assetmanagement.hsbc.com/uk
© Copyright 2020 HSBC Global Asset Management (UK) Limited. All Rights Reserved.

Hong Kong

This document has not been reviewed by the Securities and Futures Commission. HSBC Global Asset Management is the
brand name for the asset management business of HSBC Group. The above communication is distributed in Hong Kong by
HSBC Global Asset Management (Hong Kong) Limited. No part of this publication may be reproduced, stored in a retrieval
system, or transmitted, on any form or by any means, electronic, mechanical, photocopying, recording, or otherwise, without
the prior written permission of HSBC Global Asset Management (Hong Kong) Limited.

Belgium, Denmark, Finland, France, Greece, Italy, Luxembourg, Malta, Netherlands, Norway, Portugal, Spain and
Sweden

The information contained herein is subject to change without notice. All non-authorised reproduction or use of document will
be the responsibility of the user and will be likely to lead to legal proceedings. This document has no contractual value and is
not by any means intended as a solicitation, nor a recommendation for the purchase or sale of any financial instrument in any
jurisdiction in which such an offer is not lawful. It does not constitute investment advice or a recommendation to any reader of
this content to buy or sell investments nor should it be regarded as investment research. It has not been prepared in
accordance with legal requirements designed to promote the independence of investment research and is not subject to any
prohibition on dealing ahead of its dissemination.
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HSBC fund(s) is(are) sub-fund(s) of the HSBC Global Investment Funds use the swing principle calculation method which
determines the net asset value of the fund. Swing pricing allows investment funds to pay the daily transaction costs arising
from subscription and redemptions by incoming and outgoing investors. The aim of swing pricing is to reduce the dilution
effect generated when, for example, major redemptions in a fund force its manager to sell the underlying assets of the fund.
These sales of assets generate transaction costs and taxes, also significant, which impact the value of the fund and all its
investors.

The value of an investment in the portfolios and any income from them can go down as well as up and as with any investment
you may not receive back the amount originally invested. The information contained herein is subject to change without
notice. All non-authorised reproduction or use of this commentary and analysis will be the responsibility of the user and will be
likely to lead to legal proceedings. This document has no contractual value and is not by any means intended as a solicitation,
nor a recommendation for the purchase or sale of any financial instrument in any jurisdiction in which such an offer is not
lawful.

All data come from HSBC Global Asset Management unless otherwise specified. The commentary and analysis presented in
this document reflect the opinion of HSBC Global Asset Management (France) on the markets, according to the information
available to date. They do not constitute any kind of commitment from HSBC Global Asset Management (France).
Consequently, HSBC Global Asset Management (France) will not be held responsible for any investment or disinvestment
decision taken on the basis of the commentary and/or analysis in this document.

Please note that some of the HSBC GIF sub-funds listed in this document may not be authorized for distribution in your
country. We recommend you make the necessary verifications before taking any investment decisions

HSBC fund(s) is(are) sub-fund(s) of the HSBC Global Investment Funds, a Luxembourg domiciled SICAV. All
applications are made on the basis of the current HSBC Global Investment Funds Prospectus, Key Investor
Information Document (KIID), Supplementary Information Document (SID) and most recent annual and semi-annual
reports, which can be obtained free of charge from HSBC Global Asset Management (UK) Limited, 8 Canada Square,
Canary Wharf, London E14 5HQ, UK . Investors and potential investors should read and note the risk warnings in the
prospectus and relevant KIID and additionally, in the case of retail clients, the information contained in the
supporting SID.

HSBC Global Asset Management is the brand name for the asset management business of HSBC Group. The above
document has been produced by HSBC Global Asset Management (UK) and has been approved for distribution/issue by the
following entities:

HSBC Global Asset Management (France) - 421 345 489 RCS Nanterre. Portfolio management company authorised by the
French regulatory authority AMF (no. GP99026) with capital of 8.050.320 euros.

Offices: HSBC Global Asset Management (France) - Immeuble Coeur Défense - 110.esplanade du Général Charles de
Gaulle - 92400 Courbevoie - La Défense 4 — France. (Website: www.assetmanagement.hsbc.com/fr ).

The contents of this document are confidential and may not be reproduced or further distributed to any person or entity,
whether in whole or in part, for any purpose without prior written permission.

© Copyright 2020. HSBC Global Asset Management (France) Inc. All rights reserved

Switzerland

This document has no contractual value and is not by any means intended as a solicitation, nor a recommendation for the
purchase or sale of any financial instrument. This document may be distributed in Switzerland only to qualified investors
according to Art. 10 para 3, 3bis and 3ter of the Federal Collective Investment Schemes Act (CISA)

The presented funds are authorised for distribution in Switzerland in the meaning of Art. 120 of the Federal Collective
Investment Schemes Act. (Potential) investors are kindly asked to consult the latest issued Key Investor Information
Document (KIID), prospectus, articles of incorporation and the (semi-)annual report of the fund which may be obtained free of
charge at the head office of the representative: HSBC Global Asset Management (Switzerland) Ltd., Gartenstrasse 26, P.O.
Box, CH-8002 Zurich. Paying agent: HSBC Private Bank (Suisse) S.A., Quai des Bergues 9-17, P. O. Box 2888, CH-1211
Geneva 1. Investors and potential investors should read and note the risk warnings in the prospectus and relevant KIID.
Before subscription, investors should refer to the prospectus for general risk factors and to the KIID for specific risk factors
associated with this fund. Issue and redemption expenses are not taken into consideration in the calculation of performance
data.

The funds presented in this document are sub-funds of HSBC Global Investment Funds, an investment company constituted
as a société a capital variable domiciled in Luxemburg. The shares in HSBC Global Investment Funds have not been and will
not be registered under the US Securities Act of 1933 and will not be sold or offered in the United States of America, nits
territories or possessions and all areas subject to its jurisdiction, or to United States Persons
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Germany, Austria, Poland and Czech Republic

Published in Germany, Austria, Poland and Czech Republic by HSBC Global Asset Management (Deutschland)
GmbH

This document is produced by HSBC Global Asset Management (UK) Limited and amended by HSBC Global Asset
Management (Deutschland) GmbH. This document is designed for sales and marketing purposes for the introduced fund and
is not an offer, an investment advice/recommendation or an invitation to make an application to invest in this fund. It does not
constitute independent investment research. All statutory requirements concerning impartiality of financial analysis are
unaffected. This document does not replace a professional investment advice. It is not an offer for subscription. A prohibition
of trading concerning mentioned financial products before publishing this document does not exist. This document is not
determined to citizens of the USA. It is only intended for the recipient and parts of it may not be disclosed to any third party or
used for any other purpose without prior written consent. Past performance contained in this document is not a reliable
indicator of future performance whilst any forecasts, projections and simulations contained herein should not be relied upon
as an indication of future results. Due to the composition of the fund prices may fluctuate significantly in the short term to the
downside as well as the upside. This document is based on information obtained from sources we believe to be reliable but
which have not been independently verified; therefore, we accept no responsibility for accuracy and/or completeness. The
opinions represented in this document express opinions of the author/the authors, editors and business partners of HSBC
Global Asset Management (Deutschland) GmbH and are subject to change. The shift of opinion has not to be published. The
fund is not suitable for every investor. It cannot be ruled out that an investment in the fund could lead to losses for the
investor. It is also possible that investors might lose all of their initial investment. German citizens can obtain these documents
upon request and free of charge from HSBC Trinkaus & Burkhardt AG, Koenigsallee 21/23, 40212 Duesseldorf, Germany or
via www.assetmanagement.hsbc.de/de. Austrian citizens can obtain these documents upon request and free of charge from
Raiffeisen Bank International AG, Am Stadtpark 9, 1030 Wien, Austria or via www.assetmanagement.hsbc.at/de.

Singapore

This document does not constitute an offering document and should not be construed as a recommendation, an offer to sell
or the solicitation of an offer to purchase or subscribe to any investment nor should it be regarded as investment research.
This document has not been reviewed by The Monetary Authority of Singapore (the “MAS”).

HSBC Global Asset Management (Singapore) Limited (“AMSG”) has based this document on information obtained from
sources it reasonably believes to be reliable. However, AMSG does not warrant, guarantee or represent, expressly or by
implication, the accuracy, validity or completeness of such information. Any views and opinions expressed in this document
are subject to change without notice. It does not have regard to the specific investment objectives, financial situation, or
needs of any specific person. Investors and potential investors should not make any investment solely based on the
information provided in this document and should read the offering documents (including the risk warnings), before investing.
Investors should seek advice from an independent financial adviser. Investment involves risk. Past performance and any
forecasts on the economy, stock or bond market, or economic trends are not indicative of future performance. The value of
investments and income accruing to them, if any, may fall or rise and investor may not get back the original sum invested.
Changes in rates of currency exchange may significantly affect the value of the investment.

This document is provided for information only.

In Singapore, this document is issued by AMSG who is licensed by MAS to conduct Fund Management Regulated Activity in
Singapore. AMSG is not licensed to carry out asset or fund management activities outside of Singapore.

HSBC Global Asset Management (Singapore) Limited

10 Marina Boulevard, Marina Bay Financial Centre, Tower 2, #48-01, Singapore 018983
Telephone: (65) 6658 2900 Facsimile: (65) 6225 4324

Website: https://www.assetmanagement.hsbc.com.sg/

Company Registration No. 198602036R
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