


PUBLIC





PUBLIC





PUBLIC



PUBLIC

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆

◆



PUBLIC

   

/    

    /

    

/  /  

    

 /   

    

    





PUBLIC

Past performance does not predict future returns. 



PUBLIC

Past performance does not predict future returns. 



PUBLIC

Past performance does not predict future returns. 



PUBLIC

1 - ‘

Past performance does not predict future returns. 

Find out more  In our Capital Market Assumptions

https://www.assetmanagement.hsbc.co.uk/en/institutional-investor/news-and-insights/capital-market-assumptions-october-2025
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Find out more In our latest Fixed Income Insights

Past performance does not predict future returns. 

https://www.assetmanagement.hsbc.co.uk/en/institutional-investor/news-and-insights?page=1&subjects=%5b%27Fixed%20Income%20Insights%27%5d
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Find out more In our latest Multi-Asset Insights

Past performance does not predict future returns. 

https://www.assetmanagement.hsbc.co.uk/en/institutional-investor/news-and-insights/multi-asset-insights-apr-2025
https://www.assetmanagement.hsbc.co.uk/en/institutional-investor/news-and-insights?page=1&subjects=%5b%27Multi-asset%27%5d
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1 - Dylan Patel and Gerald Wong, ‘AI Server Cost Analysis – Memory is the biggest loser’, May 2023.

Past performance does not predict future returns. 

https://newsletter.semianalysis.com/p/ai-server-cost-analysis-memory-is
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Find out more In our latest Equity Insights

Past performance does not predict future returns. 

https://www.assetmanagement.hsbc.co.uk/en/institutional-investor/news-and-insights?page=1&subjects=%5b%27Equity%27%5d
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